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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
STATEMENT OF REVENUES, EXPENDITURES AND

ExhibitK-1
CHANGES IN FUND BALANCE - GENERAL FUND FDOE Page 1
For the Fiscal Year Ended June 30, 2016 Fund 108
REVENUES Account
Number
Federal Direct:
Federal Imnact, Current Onerations 3121
Reserve Officers Trainine Coms (ROTC) 3191 175,765.17
Miscellaneous Federal Direct 3199
Total Federal Direct 3100 175,765.17
Federal Through State and Local:
Medicaid 3202 948,556.14
National Forest Funds 3255
Federal Throu~h Local 3280
Miscellansous Federal Throu~h State 3299 63,352.48
Total Federal Throu~* State and Local 3200 1,011,908.62
State:
Florida Education Finance Procr»m (FEFP) 3310 13,893,093.00
Workforce Develooment 3315 2,372,784.00
Workforce Development Capitalization Incentive Grant 3316
Workforce Education Performance Incentive 3317 55,091.00
Adults with Disabilities 3318
CO&DS Withheld for Administrative Exnenditure 3323 10,302.30
Diaonostic and Learnine Resources Centers 3335
Sales Tax Distribution (s. 212.20(6)(d)6.a., F.S.) 3341 148,833.32
State Forest Funds 3342
State License Tax 3343 85,354.94
Dismict Discretion== Lotterv Funds 3344
Categorical Programs:
Class Size Reduction Mrerating Funds 3355 16,863,345.00
Florida School Recosnition Funds 3361 765,212.00
Voluntarv Prekinder==o‘en Prosram 3371 566,369.12
Preschool Proiects 3372
Other State:
Reading Proerams 3373
Full-Service Schools Prosram 3378
State Throueh Local 3380
Other Miscellaneous State Revenues 3399 235,968.86
Total State 3300 34,996,353.54
Local:
District School Taxes 3411 80,836,627.96
Tax Redemntions 3421
Pavment in Lieu of Taxes 3422
Excess Fees 3423
Tuition 3424
Rent 3425 77,614.98
Interest on Investments 3431 22,484 .24
Gain on Sale of Investments 3432
Net Increase (Decrease) in Fair Value of Investments 3433 99,900.42
Gifts, Grants and Beauests 3440 745,872.63
Student Fees:
Adult General Education Course Fees 3461 19,850.00
Postsec Career Cert-Anr 1 Tech Dinloma Course Fees 3462 399,496.41
Continuing Workforce Educasion Course Fees 3463 7,209.00
Canital Imnrovement Fees 3464 20,007.81
Postsecondarv Lab Fees 3465
Lifelong Learnine Fees 3466
GED® Testing Fees 3467 20,007.81
Financial Aid Fees 3468 40,015.63
Other Student Fees 3469 9,515.05
Other Fees:
Preschool Proeram Fees 3471
Prekindersgarten Earlv Intervention Fees 3472
School-Age Child Care Fees 3473 763,185.17
Other Schools, Courses and Classes Fees 3479 179,159.12
Miscellaneous Local:
Bus Fees 3491
Transnortation Services Rendered for School Activities 3492 284,138.09
Sale of Junk 3493 130,723.11
Receint of Federal Indirect Cost Rate 3494 330,663.60
Other Miscellaneous Local Sources 3495 427,192.50
Imnact Fees 3496
Refunds of Prior Year's Expenditures 3497 2,605.86
Collections for Lost, Damaved and Sold Textbooks 3498 3,51832
Receint of Food Service Indirect Cos% 3499 241,971.00
Total Local 3400 84,661,758.71
Total Revenues 3000 120,845,786.04
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

Exhibit K-1

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - GENERAL FUND (Continued) FDOE Page 2
For the Fiscal Year Ended Jung 30, 2016 Fund 100
Account 100 200 300 400 500 600 700
EXFENDITURES Number FEmployee Purch:ased Enelrgy Materials Capital Totals
Salaries Benefits Services Serviees and Supplies Outlay Other

Current:
Instroction 5000 52,239,929.64 16,021.066.31 3.355,336.92 5,19385 1,870,147.46 501,934.54 1,443,517.12 75,537,125.84
Student Support Services 6100 5,059,705.70 1,587,140.25 789,042.67 18193 63,792.04 3,889.37 48,498,253 7.,552,250.21
Instructional Media Services 6200 1,076,099.86 315,332.79 45,103.53 7,221.07 88.726.05 141.23 1,532,584.53
Instruction and Curricilum Development Services 6300 2.433.410.67 521,630.90 58,330.52 90,12 17,215.24 2,62744 39,441,586 3,172,746.45
Instructional Staff Training Services 6400 1,050,533.23 193,148.54 143,714.97 42,491.55 32015 23,223.28 1,453,431.76
Instruction-Related Technology 6500 198,258 82 80,476.13 655,131.95 5,305.86 26,421.81 560.00 966,154.27
Board 7100 232,095.44 159,208.52 337,685.15 31,167.17 760,156.28
General Administrat 7200 310,139.37 81442.63 86,788.48 967.53 786,25 32,469.97 512,594.23
School Administration 7300 7.301,630.24 2,193,994.43 51,321.59 33,960.44 4,096.67 29,635.21 9,614,638.60
Facilities Acguisiiion and Construction 7410 (.00
Fiscal Services 7500 719,643.93 224 647,66 34,821.18 4,680.01 103232 084,825,190
Food Services 7600 0.00
Central Services 7700 1,771,074.51 554,237.77 221,226.84 5,088.76 72,063.30 18,308.69 56,170.43 2,708,170.70
Student Transportation Services 7800 3,162,853.83 1,354,066.00 165,241.93 466,957.35 255,160.58 1,325.00 219,104.01 5,054,749.10
Operation of Plant 7900 3,271,941.14 1,517,825.60 2,827,039.71 3,565,532.36 36365555 133.59 251,708.66 L1,797.836.61
Maintenance of Plant 8100 1,999,766.76 748,460,53 774,564.53 20,11512 420,006.81 792.54 38,165.05 4.001,871,34
Administrative Technology Services 8200 868,600.84 22338648 566,638.45 10,871.63 5,632.59 378.06 1675508 45
Community Services G100 1.185.00 178 468,51
Pacilities Acquisition and Construction 7420 / Q.00
Otigr Capital Outlay 300 /// 00 ///%’ /// /////Z/ 7 ’/’ *7/ 7 ///////// ’7/ G 000
Redemption of Principat 710 / /// 0.00
Interest 720 % WW % /// W / / / / / //, /%/ // /% 78,093.62 78,093.62

Total Expenditures 1,862,795 39 S 76 10,111,988.,42 4,995.13 2,304,450.94 128,181,197.60

Excess (Deficiency) of Revenues Over Expenditures ’/(7 W W /WW W /.t// /// WW%W//////A (7,335.411.56}
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
STATEMENT OF REVENUES, EXPENDITURES AND

CHAYGESI PO MLAYC et D ot ot
OTHER FINANCING SOURCES (USES) Account
and CHANGES IN FUND BALANCES Number

Loans 3720
Sale of Capital Assets 3730
Loss Recoveries 3740 45,875.43
Transfers In:

From Debt Service Funds 3620

From Capital Projects Funds 3630 4,925,000.00

From Special Revenue Funds 3640

From Permanent Funds 3660

From Internal Service Funds 3670 500,000.00

From Enterprise Funds 3690

Total Transfers In 3600 5,425,000.00
Transfers Out: (Function 9700)

To Debt Service Funds 920

To Capital Projects Funds 930

To Special Revenue Funds 940

To Permanent Funds 960

To Internal Service Funds 970

To Enterprise Funds 990

Total Transfers Out 9700 0.00
Total Other Financing Sonrces (Uses) 5,470,875.43
Net Change In Fund Balance (1,864,536.13)
Fund Balance, July 1, 2015 2800 10,233,157.66
Adjustments to Fund Balance 2891
Ending Fund Balance:

Nonspendable Fund Balance 2710 564,449 41

Restricted Fund Balance 2720 294.566.33

Committed Fund Balance 2730

Assigned Fund Balance 2740

Unassigned Fund Balance 2750 7,509,605.79

Total Fund Balances, June 30, 2016 2700 8,368,621.53
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - SPECIAL REVENUE

Exhibit K-2
FUNDS - FOOD SERVICES FDOE Page 4
For the Fiscal Year Ended June 30, 2016 Fund 410
REVENUES Account
Number

Federal Through Siate and Local:

School Lunch Reimbursement 3261 4,520.028.67

School Breakfast Reimbursement 3262 1,358,253.07

Afterschool Snack Reimbursement 3263 76,755.00

Child Care Food Program 3264

USDA-Donated Commodities 3265 284,046.11

Cash in Lieu of Donated Foods 3266

Summer Food Service Program 3267 206,438.52

Fresh Fruit and Vegetable Program 3268 289,999.81

Other Food Services 3269

Federal Through Local 3280

Miscellaneous Federal Through State 3299

Total Federal Through State and Local 3200 6,735,521.18
State:

School Breakfast Supplement 3337 45,106.00

School Lunch Supplement 3338 58,254.00

State Through Local 3380

Other Miscellaneous State Revenues 3399

Total State 3300 103,360.00
Local:

Interest on Investments 3431

Gam on Sale of Investments 3432

Net Increase (Decrease) in Fair Value of Investments 3433 11,453.45

Gifts, Grants and Bequests 3440

Student Lunches 3451 1,156,296.00

Student Breakfasts 3452 93,512.10

Adult Breakfasts/Lunches 3453 84,373.70

Student and Adult 4 la Carte Fees 3454 691,303.28

Student Snacks 3455

Other Food Sales 3456 93,953.64

Other Miscellanecus Local Sources 3495 1,613.63

Refunds of Prior Year's Expenditures 3497

Total Local 3400 2,132,505.80
Total Revenues 3000 8,071,386.98
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - SPECIAL REVENUE

Exhibit K-2
FUNDS - FOOD SERVICES (Continued) FDOE Page 5
For the Fiscal Year Ended Jupe 30, 2016 Fund 410
EXPENDITURES (Function 7600/9300) i::;?bu:
Salaries 100 2,507,284.86
Employee Benefits 200 1,220,237.53
Purchased Services 300 27124382
Energy Services 400 268,333.22
Materials and Supplies 500 3,795,573.23
Capital Outlay 600 80,862.14
Other 700 431,934.63
Other Capital Outlay (Function 9300) 600
Total Expenditures 8,575,469.43
Excess (Deficiency) of Revenues Over Expenditures 395,917.55
OTHER FINANCING SOURCES (USES)
and CHANGES IN FUND BALANCES

Loans 3720
Sale of Capital Assets 3730
Loss Recoveries 3740
Transfers In:

From General Fund 3610

From Debt Service Funds 3620

From Capital Projects Funds 3630

Interfund 3650

From Permanent Funds 3660

From Internal Service Funds 3670

From Enterprise Funds 3690

Total Transfers In 3600 0.00
Transfers Out: (Function 9700)

To General Fund 910

To Debt Service Funds 920

To Capital Projects Funds 930

Interfund 950

To Permanent Funds 960

To Internal Service Funds 970

To Enterprise Funds 990

Total Transfers Out 9700 0.00
Total Other Financing Sources (Uses) 0.00
Net Change in Fund Balance 395,917.55
Fund Balance, July 1, 2015 2800 2,270,069.87
Adjustments to Fund Balance 2891
Ending Fund Balance:

Nonspendable Fund Balance 2710

Restricted Fund Balance 2720 2,665,987.42

Committed Fund Balance 2730

Assigned Fund Balance 2740

Unassigned Fund Balance 2750

Total Fund Balances, June 30, 2016 2700 2,665,987.42
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DISTRICT SCHGOL BOARD OF CHARLOTTE COUNTY
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - SPECIAL REVENUE

Exhibit K-3
;([)iNﬂ];SF-is(;;Il‘]ifal: gE;)ERAL PROGRAMS FDOE Page 6
nded June 30, 2016 Fund 420
REVENUES Account
Number
Federal Direct:
Head Start 3130 2,204,280.80
Workforce Innovation and Opportunity Act 3170
Community Action Programs 3180
Reserve Officers Training Corps (ROTC) 3191
Pell Grants 3192
Miscellaneous Federal Direct 3199
Total Federal Direct 3100 2.204,280.80
Federal Through State and Local:
Career and Techuical Education 3201 222.381.36
Medicaid 3202
Individuals with Disabilities Education Act (IDEA) 3230 4,254,620.90
Workforce Innovation and Opportunity Act:
Adult General Education 3221 193,689.48
English Literacy and Civics Education 3222 27,875.00
Adult Migrant Education 3223
Other WIOA Programs 3224
NCLB - Elementary and Secondary Education Act:
Elementary and Secondary Education Act - Title [ 3240 3,599,647.07
Teacher and Principal Training and Recruiting - Title IT, Part A 3225 623,038.24
Math and Science Partnerships - Title I, Part B 3226 420,191.58
Language Instruction - Title IT1 3241 34 498.64
Twenty-First Century Schools - Title IV 32432
Federal Through Local 3280
Emergency Immigrant Education Program 3293
Miscellaneous Federal Through State 3299 51,543.85
Total Federal Through State and Local 3200 9,427,486.12
State:
State Through Local 3380
Other Miscellaneous State Revenues 3399
Total State 3300 0.00
Local:
Interest on Investments 3431
Gain on Sale of Investments 3432
Net Increase {Decrease) in Fair Value of Investmenis 3433
Gifts, Grants and Bequests 3440
Adult General Education Course Fees 3461
Sale of Junk 3493
Other Miscellaneous Local Sources 3495
Refunds of Prior Year's Expenditures 3497
Total Local 3400 0.00
Total Revenues 3000 11,631,766.92
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

Exhibit K-3

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - SPECIAL REVENUE FUNDS - OTHER FEDERAL PROGRAMS (Continued) FDOE Page 7
For the Fiscal Year Ended June 30, 2016 Fund 420
100 200 300 400 500 500 700
EXPENDY{TURES ‘r:ﬁg:rt Employes Puschised Energy Materials Capital Totals
Selaries Bengefits Services Services and Supplies Qutlay Other

Current:
Instruction 5000 3,042,530.74 1,267.523.57 301,564.91 337,456 44 133,044.65 240,428 3% 5,412,548 69
Student Support Services 6100 427,390.12 160,911,293 47,347.29 4R8,120.74 $,104.28 5,596.4% 694,470.835
Instructional Media Services 4200 0.00
Instruction and Curriculum Development Services 6300 2,115,204.91 $08,230.74 75,311.01 11,654.53 1,127.50 28,182.67 2,839,711.36
Instructiongl Staff Training Services 6400 1,063,590.37 101,053.79 411,565.71 112,627.02 4,709.30 178,234.70 2,071,781.79
Instruction-Related Technology 6500 0.00
Board 7100 0.00
General Administration 7200 326,517.60 326,517.60
Schoo! Admimisiration 7300 72677.91 23,068.55 10,974.08 3,386.90 975.5] 1,128.37 112,211.32
Facilities Acguisition and Construction 7410 3,038.03 3,938.03
Fiscal Services 7508 0.00
Food Services 7600 8.00
Central Services 7700 0.00
Student Transpertation Services 7800 1766136 17,661.36

_ Dperation of Plant 7900 35514.86 24,052.86 62,695.00 3,666.32 235,88 151,165.92

Maintenance of Plant %100 1,760.00 1,760.00
Administrative Technology Services 3200 0.00
Community Services 9100 0.00
Facilities Acquisition and Construction 7420 / / / 0.00
Other Capita Outiay 9200 ////ﬁm A /ﬂ/ /,’//M % LA // G //7/// 0w

‘Total Expenditures §,776,008.9 4,841 4 1,018,879.3 1,912.8. 148,899.27 80,3258.0° 11,631,766.92

Excess (Deficiency) of Revenues over Expenditures /WW/ WMWW V//// /m WVWW ’W/W/ .00



http:1.760.00
http:17,661.36
http:112211.32
http:694,470.85
http:48899.27
http:8,666.32
http:62,695.00
http:24,052.86
http:55,514.86
http:1,128.37
http:3,386.90
http:23,068.55
http:72,677.91
http:78,234.70
http:4,709.30
http:301,053.79
http:11,654.53
http:608,230.74
http:15,204.91
http:48120.74
http:47,347.29
http:160,911.93
http:240,428.38
http:133,044.65
http:337,456.44
http:1,267,523.57

DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - SPECIAL REVENUE FUNDS - OTHER FEDERAL PROGRAMS (Continued)
For the Fiscal Year Fnded June 30, 2016

OTHER FINANCING SOURCES (USES) Account
pngd CHANGES IN FUND BALANCES Number

Loats 3720
Sale of Capital Assets 3730
Loss Recoveries 3740
Transfers In:

From General Fund 3610

From Debt Service Funds 3620

Eram Capital Projects Funds 3630

Interfund 3650

From Permanent Funds 3660

From Internal Service Funds 3670

From Enterprise Funds 3690

Total Transfers I 3540 0.00
Transfers Out: (Function 9700)

To the General Fund 910

To Debt Service Funds 220

To Capital Projects Funds 930

Enterfund 950

To Permanent Funds 960

To Internal Service Funds 970

‘To Enterprise Funds 990

Total Transfers Out 9700 0.00
Total Other Fi ing Sources {Uses) .00
Net Change in ¥und Balance .00
Fund Balance, July 1, 2015 2800
Adjustments to Fund Balance 2891
Ending Fund Balance.

Nonspendable Pund Balance 2719

Restricted Fund Balance 2720

Committed Fund Baiance 2730

Assigned Fund Balance 2740

Unassigned Fund Balance 2150

Total Fund Balances, Jupe 30, 2016 2700 0.00
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE FUNDS Exhibit K-4
FEDERAL ECONOMIC STIMULUS PROGRAMS FDOE Page 8
For the Fiscal Year Ended June 30, 2016 Fands 43¢
Targeted ARRA Other ARRA ARRA
REVENUES Account Stimulus Funds Stimulus Grants Race to the Top Totals
Number 432 433 434
Federal Direct:
Workforce Innovation and Opportunity Act (WIOA) 3170 W 0.00
Commtinily Action Programs 3180 /// /// /////// / 0.00
Reserve Officers Training Corps (ROTC) 3191 //////////////////////// 0.0¢
Miscellanecus Federal Direct 319% //////////////////////// 0.0¢
Total Federal Direct: 3100 0.00 0.00 0,00 0.00
Federal Through State and Local: »
Career and Technical Education 3201 . W 0.00
Race to the Top 3214 ////////////////////////A?’V////////////////////////, 28293041 282,930.41
Individuals with Disabilities Education Act (IDEA} 3230 0.00
Elementary and Secendary Education Act - Title I 3240 0.00
Qther Food Services 3268 0.00
Federal Through Local 3280 (.00
Miscellaneous Federal Through State 3259 0.00
Total Federal Through State and Local 3200 0.00 0.00 282,930.41 282,930.41
State:
State Through Local 3380 0.00
QOther Miscellanecus State Revenues 3399 0.00
Total State 3300 0.00 0.0 0.00 0.00
Local:
Interest on Investments 3431 0.G0
(ain on Sale of fovestments 3432 0.00
Net Increase (Decrease) in Fair Valug of Investments 3433 0.00
(Gifts, Grants and Bequests 3440 0.00
COther Miscellaneous Local Sources 3495 0.00
Refunds of Prior Year's Expenditures 3497 I 0,00
Total Local 3400 0.00 .00 0.00 (.00
Tatal Revenues 3000 (.00 0.00 282,630.41 282,930.41
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

Exhibit K-4

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - SPECIAL REVENUE FUNDS - TARGETED ARRA STIMULUS FUNDS (Continued) FDOE Page %
For the Fiscal Year Ended Jane 30, 2016 Fund 432
Account 100 200 300 400 500 500 700
EXPENDITURES Numiber Employes I’urch‘ased Ensl"gy Matenal-s Capital Total
Salaries Benefits Services Services and Supplies Outlay Cther
Current:

Instruction 5000 .00
Student Support Services 6100 0.00
Instructional Medla Services 6200 Q.00
Instruction, and Curriculum Development Services 6300 0.00
Instructional Staff Training Services 6400 Q.00
Instruction-Related Technology 6300 (.00
Board 7100 (.00
General Administeation 7200 0.00
Schoel Administration 7300 0.00
Facilities Acquisition and Construction 7410 0.00
Figeal Services 7500 0.00
Food Services 75600 0.00
Central Services 7700 0.00
Student Transportation Services 7800 .00
Operation of Plant 7900 0.00
Maintenance of Plant 8100 0.00
Administrative Technolopy Services 8200 0.00
Comrn nity Services 9100 .00
Facilities Acquisition and Constructio 7420 0.00
Other Capital Cutlay 9300 ///f/ W /// G /// ///////’ J ////’// // /// 0.00
Total Expenditures 0.00 0 00 0.00
xeess (Deficiency) of Revenues over Expenditures /W ////// W /Z/ //// "W 7 W// / / 7 /W/}%///V ////y ‘/// 0.00




DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY Exhibi K-4

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - SPECIAL REVENUE FUNDS - TARGETED ARRA STIMULUS FUNDS (Continued} FDOE Page 9
For the Fiscal Year Ended June 30, 2016 Fund 432
OTHER FINANCING $QURCES (USES) Account
and CHANGES IN FUND BALANCES Number

Loans 3720
Sale of Cepital Assets 3730
Loss Recoverics 3740
Transfers In:

From General Fund 3610

From Debt Service Funds 3620

From Capital Projects Funds 3630

Interfund 3650

From Permanent Funds 3660

From Internal Service Funds 3670

From Enterprise Funds 3690

Total Transfers [n 3600 0.00
Transfers Out: (Function $700)

To the General Fund 910

Ta Debt Service Funds 920

To Capital Projects Funds 930

Interfund 950

Ta Permanent Funds 960

To Internal Service Funds 970

To Enterprise Funds 930

Total Transfers Qut 9700 0.00
‘Total Other Fi ing Sources {Uses) .00
Net Change in Fund Balance 0.00
Fund Balance, July 1, 2015 2800
Adjustments to Fund Balance 2851
Ending Fund Balance:

Nonspendable Fund Balance 2710

Restricted Fund Balance 2720

Committed Fund Balance 2734

Assigned Fund Balance 2740

Unassigned Fund Balance 2750

Total Fund Balances, Jane 30, 2016 2700 0.08
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY Exhibit K-4

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - SPECIAL REVENUE FUNDS - OTHER ARRA STIMULUS GRANTS (Centinued) FDOE Page 10
For the Fiscal Year Ended Tune 36, 2016 Fund 433
OTHER FINANCING SOURCES (USES) Account
and CHANGES IN FUNB BALANCES Number

Loans 3720
Sale of Capital Assets 3730
Loss Recoveries 3740
Transfers In:

From General Fund 3610

From Debt Serviee Funds 3620

From Capital Projects Funds 3630

Interfund 3650

From Permanent Funds 3660

From Internal Service Funds 3670

From Enterprise Funds 3690

Total Transfers In 3600 0.00
Transfers Out: (Function 9700)

To the General Fund 810

To Debt Service Funds 920

To Capital Projects Funds 210

Interfund 8350

To Permanent Funds 960

To Internal Service Funds 270

To Enterprise Funds, 950

Total Transfers Ouat 9700 0.00
Tota] Other Financing Sources (Eses) 0.00
Net Change in Fund Balance 0.00
Fund Balance, July 1, 2015 2800
Adjustments to Fund Balance 2391
Ending Fund Balance:

Nonspendalble Fund Balance 2710

Restricted Fund Balanes 2720

Committed Fund Balance 2730

Assigned Fund Balance 2740

Unassigned Fund Balance 2750

Total Fund Balances, June 30, 2016 2700 0.00
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY Exhibit K-4

COMBINING STATEMENT OF REYENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - SPECIAL REVENUE FUNDS - ARRA RACE TO THE TOF (Continued) FDOE Page 11
For the Fiscal Year Ended Tune 30, 2016 Fund 434
OTHER FINANCING SOURCES (USES) Account
and CHANGES IN FUNE BALANCES Number

Loans 3720
Sale of Capital Assets 3732
Loss Recoveries 3740
Transfers In:

From General Fund 3610

From Debt Service Fands 3620

From Capital Projects Funds 3630

Interfund 3650

From Permanent Funds 3660
t __From Internal Service Funds 3670

From Enterprise Funds 3690

Total Transfers In 3600 0.00
Transfers Out: {(Function $700}

To the General Fund S0

To Debt Service Funds 920

To Capital Projects Funds 230

Interfund 950

To Permanent Fands 960

To Internal Service Funds o970

To Enterprise Funds 99

Total Transfers Out 9FH0 2.00
Total Other Financing Sources (Uses) .00
Net Change in Fund Balance 0.06
Fund Balance, July 1, 2015 2800 0.90
Adjustruents to Fund Balance 2891

‘ Ending Fund Balance:
L Nonspendable Fund Balance 2714

Restricted Fund Balance 2720

Committed Fund Balanee 2730

Assigned Fund Balance 2740

Unassigned Fund Balance 2750

Total Fund Balances, June 30, 2016 2700 0.00
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY Exhibit K-5

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - SPECIAL REVENUE FUNDS - MISCELLANEQUS FDOE Page 12
For the Fiscal Year Ended June 30, 2016 Fund 490
REVENUES ‘;flf;b“::

Federal Through State and Local:

Federal Through Local 3280

Total Federal Through State and Local 3200 0.00
Local:

Interest on Investments 343t

(Gain on Sale of Investments 3432

Net Increase {Decrease) in Fair Value of Investments 3433 5,543.07

Gifts, Granis and Bequests 3440

Other Miscellaneous Local Sources 3495

Tetal Local 3400 5.543.07
Total Revennes 3000 5,543.07

Account 100 200 300 400 SOQ GQO 700
EXPENDITURES Number Employee Purchased Enel"gy Matenai_:’. Capital Tatals
Salaries Benefits Services Services and Supplies Outlay Other

Current:

1 Instruction 5000 0.00
Student Support Services 6100 0.00
Instructional Media Services 6200 .00
Instruction and Curricukun Development Services 6300 .00
Instrustional Staff Training Services 6400 0.00
Instruction-Related Technology 6500 0.00
Board 7140 0.00
General Administration 7200 0.00
School Administration 7300 0.00
Facilities Acquisition and Construction 7410 0.00
Fiscal Services 7500 0.00
Central Services 7706 0.00
Student Transportation Services 7800 0.00
Qperation of Plant 7200 0.00

of Plant 8100 0.00

Administrative Technolopy Services 8200 0.00
Community Services 9100 0.00
Facilities Acquisition and Construction 7420 0.00
O Capital Gty 9300 77/////////////7/4’4/// //// T //’ // A ///// /Z” ///A/ ’/////7 000
Totat Expenditures 0.06 0.0 0.0 0.00 0.0 0.00 0.0 0.00
Excess (Deficiency) of Revemaes over Expenditures 7 T A i o 7 554307



DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - SPECIAL REVENUE FUNDS - MISCELLANEQUS

For the Fiscal Year Ended June 30, 2016

OTHER FINANCING SOURCES (USES) Account
and CHANGES IN FUND BALANCES Number
Loss Recoveries 3740
Transfers In:
From General Fund 1610
From Debt Service Funds 3620
From Capital Projects Funds 3630
Interfund 3650
Fram Permanent Funds 3660
From Internal Service Funds 3670
From Enterprise Funds 3690
Total Transfers In 3600 4.00
Transfers Out: (Funcion 9700) :
To Gengral Fund 910
To Debt Service Funds 920
To Capital Projects Funds 530
Interfund 950
To Permanent Funds 960
To Internal Service Funds 910
To Enterprise Funds 990
Total Transfers Cut 9700 0.00
Total Other Financing Sources {Uses) $.00
Net Change in Fund Bal 5,543.07
Fund Balance, July 1, 2015 2800 1,386,299.13
Adustments to Fund Balance 2891
Ending Fund Balance:
Nonspendable Fund Balance 2710
Restricted Fand Belance 2720
Committed Fund Balance 2730
Assigned Fund Balanee 2740 1,391,842.20
Unassigned Fund Balance 2750
Total Fund Balances, June 30, 2016 2700 1,391,842.20
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

COMBINING STATEMENT OF REVERUES, EXPENDITURES AND CHANGES IN FUND BALANCES - DEET SERVICE FUNDS

Exhibit K-6
FDOEL Fage 13

For the Fiscal Year Ended June 30, 2016 Funds 200
Accout SBE/COBL Special Act Sections 1011.14 & 1011.15, Motor Vehicle District Other Debt ARRA Economic Stimulus Debt
REVENUES Number Bends Bonds ¥.§., Loans Revenue Bonds Bonds Service Service Totals
210 220 230 240 250 290 Pl
Federal:
Miscellaneous Federal Dirget 3199 2,958 ,168.00 2,938,168.00
Miscellaneous Federal Through State 3299 0.00
State:
CO&DS Withheld for SBE/COBI Bonds 3322 489,36%.13 489,369.13
SBE/COBI Bond Interest 3326 $3.09 9309
Sales Tax Distribution (5. 212.20(6){(d}6.2., F.8.) 3341 0.00
Orther Miscellaneous State Revenues 3399 0.00
Total State Sources 3100 489.462.22 0.00 0.00 .00 0.00 0.00 0.00 489,462,272
Local:
District Debt Service Taxes 1412 9.00
County Local Sales Tax 1418 .00
School District Locat Sales Tax 3419 0.00
Tax Redemptions 3421 0,00
Payment in Lieu of Taxes 3472 0.00
Excess Fees 3423 0.00
Interest on Investments 3431 72.310.51 70.313.23 149,623.74
Gain on Sale of Investments 3432 0.00
Net Increase {Decrease) in Fair Value of Investments 3433 475 68 475.68
Gifts, Grants and Bequests 3440 0.00
Other Miscellaneous Local Sources 3495 0.00
Iinpact Fees 31495 6.00
Refunds of Prior Year's Expenditures 3497 0.00
Total Local Sources 3400 0.00 0.08 0.00 .00 0.00 79,310.51 70,788.51 150,099.42
Total Revenues 3000 489.462.22 2.00 9.00 .00 0.00 79,310.51 3,028,956.9] 3,597,729.64
EXPENDITURES
Debt Service (Funchion 9200}
Redemption of Principat 71t 427,000.00 427,000.00
Interest 20 78,846.63 3,420.000.00 3,498,846.63
Dues and Fees 730 131.90 700,00 851.90
Miscellaneous 790 0.00
Total Expenditures 505,998.53 0.00 0.00 0.00 0.00 0.00 3,420,700.00 3.926,698.53
Excess (Deficiency) of Revenues Over Expenditures (16,536,113 0.00 0.00 0.00 0.00 79,310.51 (351,743,09) (328,968 89)
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY Exhibit K-6
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CIIANGES IN FUND BALANCES - DEBT SERVICE FUNDS FDOEFage 13

For the Fiscal Year Ended June 30, 2016 Funds 200
SBE/COBI Special Act Sections 10£1.14 & 1011.15, Motor Vehicle District Other Debt ARRA Ecenomic Stirmulus Debt
OTHER FINANCING SOURCES (USES) Account Bonds Bonds F.5., Leans Revenue Bonds Bouds Service Service Totals
and CHANGES IN FUND BALANCE Number 210 220 230 2410 250 290 299
Issuance of Bonds 3710 0.00
Premium on Sale of Bonds 3791 0.00
Discount on Sale of Bonds (Faaction 9299) 291 0.00
Praceeds of Leese-Purchase Agreements 3750 0.00
Premium on Lease-Purchase Agrecments 3793 0.00
Discount on Lease-Purchase Agreements (Function 9299) 201 0.00
Lagans 1720 0.00
Proceeds of Forward Supply Contract 1760 ’ 0.00
Face Value of Refunding Bonds 3715 0.00
Premium on Refunding Bonds 3792 0.00
Discount on Refonding Bonds (Function 9299} 292 0.00
Payments to Refinded Bonds Escrow Agent (Function 5299) 761 0.00
Refunding Lease-Purchase Agreements 3755 0.00
Premium on Refunding Tease-Purchase Agreements 1794 0.00
Discount on Refunding Lease-Purchase Agmats {Function 9299) 394 0.00
Payments to Refunded Lense-Purchase Escrow Agent (Function 9299) 762 0.00
Transfers In!
From General Fund 3610 250
From Capital Projects Funds 3630 242,708.40 3.939.950.68 4,182,659.08
From Special Revenne Funds 1640 0.00
Tnterfund 3650 .00
From Permanent Funds 3660 . 0.00
From Intemnal Service Funds 3670 0.00
From Enterprise Funds 3690 0.00
Total Transfers In 3600 0.06 0.00 0.00 0.00 0.00 242,708.40 3,910.850.68 4,182.659.08
Transfers Out: (Function 9700}
To General Fund 91¢ 0.00
To Capital Projecis Funds 930 0,00
To $pecial Revenue Funds 340 0.00
Interfund 950 0.00
To Permanent Funds 960 0.00
To Internal Service Funds 970 0.00
To Enterprise Funds 990 (.00
Total Transfors Out 9700 0.00 0.00 0.00 0.00 0.00 0.00 0.06 0.00
Total Other Financing Sources (Uses) .00 4.00 9.00 0.00 000 242,708 40 3,935,850.68 4,182.659.08
Net Change in Fund Balances (16,536.31) .80 0.00 §.00 4.00 322,018.91 3,548,207.59 3,853,690.19
Fund Belance, July 1, 2015 2860 42,728.53 2,250.014,26 17,656,637.05 15,949,379.34
Adjustments to Fund Balances 2891 0.00
Ending Fund Balance:
Nonspendable Fund Balance 2710 0.00
Restricted Fund Balance 2720 26,162,22 2,572,033.17 21,204,844.64 23,803,070.03
Committed Fund Balance 2730 0.00
Assigned Fund Balance 2740 0.00
Ungssigned Fund Balance 2730 0.00
‘I'otal Fund Balances, June 30, 2016 2700 26,162.22 0.00 0.00 0.00 0.00 2,572,033.17 21,204,344,64 23,803.070.03
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DISTRECT SCHOOL BOARD OF CHARLOTTE COUNTY

Buhibit K-7

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - CAPITAL PROJECTS FUNDS FDOE Page 14
For the Fiscal Year Ended June 30, 2016 Funds 300
Aocount Capital Ouitay Bond Jssuce Sections 1011.14 & 611,15, Puhblic Education District Capilal Guilay and Norvoled Cap. Improvement Othier Capilab ARRA Econoiiic Stimulus Capitsl
REYVENUES Number {COBY} Special Act Bomls F.§., Loms Capital Outlay (PECO) Bonds Dbt Sesvice Propram {CO&DS) Section 1011.71(2), F.5. Voted Capital Improvement Fund Projects Projois Totals
3 320 330 340 350 360 370 380 390 399
Federal:
Miscelaneons Federal Direct k] 5] 000
Miscellaneous Federal Through Stalg 1299 0.00
State:
CO&DS Digtritmted 1321 175,671.12 175,671,12
Interest on Undistributed CO&DS 1325 1,357.55 1,557.55
Satcs Tax Distribution (s. 212.20{6}d)6.a, F.5) 1341 0.0
State Through Local 3380 0.00
Public Education Capital Quilay (PECQ) kN 258,156.00 258,156.80
Classrooms First Program 3392 0.00
SMART Schools Smull Courdy Assistance Program 3395 045
Class Size Reduction Capital Quitay 3396 000
Charter School Capital Outlay Funding 339% 000
Qther Miscellancans State Revenues 3399 000
Tutal State Sourees 300 0.00 000 290 258,156.00 0.00 177,228.67 .00 6.90 o.00 .00 43538467
Lacal:
District Local Capital Improvement Tax 3413 21,176,207 04 21,176,297.04
County Local Sales Tax 3418 200
School District Local Sales Tax 3419 0.0
‘Tax Redenipiinns 3421 0.00
Payment in Liey af Taxes 3422 0.00
Exccss Foos 3423 400
Interest on Investments 343} 1447499 14,474 99
Gain on Sale of Invstinents 3432 0.00
Nt Incroase {Decrease) in Fair Value of Investmemts 3433 34,073.02 7331 34,151.33
Giifty, Grants and Bequests 3440 008
Other Miseellaneous Local Soarces 3495 2,922.95 46,162.21 49,085.16
TImpact Fees 3406 0.00
Refunds of Prior Year's Expenditures 3497 40
Total Local Sourees 3400 0.00 040 0.00 0.00 .00 0.00 21,227,768.00 Q.00 46,240.52 .00 21,274,008.53
Total Revenues 3000 000 0.00 .00 258,156,060 000 177,238 67 21,227,768.00 6.00 46.240.52 a0 21,709,393.1%
EXPENDITURES
Capiial Outlay: (Funcrion 7490)
Library Books 610 0.00
Audiovisnal Materials 520 040
Enildings and Fixed Equipment 630 308,542.8% 8,249 6.59 8,557,549.48
Fumitrwe, Sinturcs and Equipment 640 2,350,257.40 2,350,257.40
Motor Vehicles (Inchuding Buses 650 7921,094.00 791,054 60
Land 660 0.00
mprovements Other Than Buildings 670 £.00
Remodeling and Reupvations :3:{1] 3,315,949.76 13,335,049,76
Computer Software 6390 £.00
Pebt Sarvice: (Function 3208)
Redemption of Pringipal T4 0.00
Tnterest kri @40
Dhes and Fees 728 0.00
Miscellaneous 790 0.00
Total Expenditures 0.00 0.00 2.00 0.08 £.00 308,542 89 1472630775 G.00 000 0.00 15,034,850.64
Exeess Deﬁclenc;; of Revenues Over Expenditures 0.00 0.00 0.00 238,156.00 0.00 (131,3314228) 6,501,45025 0.00 A6,240.52 0.08 5, 674.5@*
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

Exhibit K-7

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES TN FUND BALANCES - CAPITAL PROJECTS FUNDS (Contlnued) FDOE Page 15
Jor the Fiscal Year Ended fune 30, 2016 Funds 360
OTHER FINANCING SOURCES {USES) Acemuit Capital Qutlay Bond [ssues Sections 101114 & 101415, Public Eduation District Capital Qutley and Nonvotal Cap. Tmprovement Other Capital ARRA Economic Stimulus Capital
and CHANGES IN FUND BALANCE Number Special Act Bands F.S., Loans Capital Outlay (FECO) Bonds Debt Service Program (CO&DS) Section 1G11.71(2), F.5. Voted Capital Inpravement Fad Projests ests Totals
310 320 k] 340 350 360 370 kE 340 399
Issuance of Bonds 3710 0.06
Preminm on Sale of Bonds 3791 0.08
Discount on Sale of Bonds {Function 9299 801 {00
Proveeds of Leaye-Purchase Apreenients 3750 0.60
Preminm on Lease-Purchase Agreemenis 3793 0.00
Disconnt on Lease-Purchase Agreements (Function 8299 303 2.00
Loany 3N 0.00
Sale of Capilal Assets anw 0.00
Loss Recoveries 1140 2.00
FProgeeds of Forward Supply Contract 1760 .00
Proceeds fom Special Facility Construction Acconnt 1770 .00
Transfers In:
From General Funct 510 0.00
From Debt Service Funds 3629 0.08
From Special Revenug Funds 3640 0.00
Interfmd 1650 .60
Erom Permanent Funds 3668 0.00
Fron Iternal Service Funds 3670 0.00
From Enterprise Funds 1694 0.00
Total Transfers in 3600 000 0.00 080 0.00 000 040 0oy 0.0 Q.00 £.00 .00
Transfers Our: (Funciion 9700}
To General Fund 910 (258 156 00) (4,666,844.000 (4,925,000.00)
To Debt Service Funds 920 {4,182 659.08) {4,182 659 08}
To Special Revenue Funds 944 0.00
Tnterfumd 950 0.60
To Permanent Fatyds 960 0.06
To Internal Service Funds 974 0.0
To Enterprise Funds 990 000
Toted Transfers Out 9700 0.00 0.00 0.00 (254, 156.00) 0.00 0.00 (8,849,503.08) 0.00 0.00 0.00 (0,107,655.08)
Totat Other Financing Sources (Uses) 000 0.00 0.60 (258 156.00) 0.00 0.00 (8,349,503 08) 200 0.00 0.m {9,187,659.08}]
Net Change In Fund Balances 0.00 0.00 0.00 0.90 2.00 {131,314.22) (2,243 042 83} 0.00 46,240.52 0.00 {2,433,116,5%)
Fund Balanes, July 1, 2015 2800 13131422 8,607,592.70 8,738,906.92
Adijustments to Fund Balances 2891 0.00
Ending Fund Balance:
Nonspendable Fund Batance 2740 0.00
Restricted Fund Balanee 210 6,239,549 87 46,240.52 6,305,790.39
Lommilted Fund Balance 2730 VY
Assigned Fund Balance 2740 .00
Unassigned Fund Balanct 2759 0.00
Total Fund Balances, June 38, 2016 2700 oy 0,00 1) 080 009 2.0 6,259,545.37 440 46,240.52 0.00 5,305.790.349

ESE 348



DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY Exhibit K-8

oo ot o

XRDITLRLS g s ) b o
P o "
Other pa?na; 32%: — 9300 / / / / 0.00
// ///M/ W/// ///%//////////,%’//////// /// /////7




DISTRICT SCIEOOL BOARD OF CHARLGTTE CGUNTY
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - PERMANENT FUNDS

For the Fiscal Year Ended June 30, 2016

OTHER FINANCING SOURCES {USES) Account
antd CHANGES IN FUND BALANCES Tumber

Sale of Capital Assets 3730
Loss Recoveries 3740
Fransfers n:

From General Fund 3610

From Debt Service Funds 3620

From Capital Projects Funds 3630

From Special Revenue Funds 3640

From Internal Service Funds 3670

From Enterprise Funds 3690

Total Transfers In 3600 0.00
Transfers Qui: (Function 9700}

To General Fund 910

To Debt Service Funds 920

To Capital Projects Funds 930

To Special Revenue Funds 940

To Internal Service Funds 970

To Enterprise Funds 090

Total Transfers Qut 9700 0.80
Total Other Financing Sources (Eses) .00
Net Change in Fund Bakance 0.08
Fund Balance, July I, 2015 2800
Adjustments to Fund Balance 2891
Ending Fund Balance:

Nonspendable Fund Balanve 2710

Restricted Fund Balance 2720

Committed Fund Balance 2730

Assigned Fund Balance 2740

Unassigned Fund Balance 2750

Total Fund Bal June 30, 2016 2700 0.00
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

Exhibit K-9

COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION - ENTERPRISE FUNDS FDOE Page 17
For the Fiscal Year Ended Tene 30, 2016 Funds 900
INCOME OR (1.0SS) ‘;T;;::: Self-Tnsurance - Consortium Seif-Insurance - Consertium Self-Insurance - Consortiun Self-Insurance - Consortinm ARRA - Consortium Other Enterprise Pragrams Other Enterprise Progratms Totals
911 212 913 914 915 921 921
OPERATING REVENUES
Charges for Services 3481 .00
Chargpes for Sales 3482 0.00
Premium Revenue 3484 0.00
Other Operating Revennes 3489 0.00
Total Qperating Revenues 0.00 0.0¢ .00 0.0¢ 0.00 0.00 0.00 0.00
OPERATING EXPENSES {Function 9900)
Salaries 100 0.00
Employee Benefits 200 0.00
Purchased Services 300 0.00
Enerpy Services 400 0.00
Materials and Supplies 300 0.00
Capital Outlay 600 0.00
Other 700 0.00
Depreciation and Amertization Expenss 780 0.00
Total Operating Expenses .00 0.00 {.00 0.00 0.00 0.00 0.00 0.00
Operating Income {1.085) 0.0¢ 0.00 Q.00 0.00 0.00 .00 8.00 0.00
NONOPERATING REVENUES (EXPENSES)
Interest on Investments 3431 0.00
Gain on Sale of Investments 3432 0.00
Net Increase (Decrease) in Fair Value of Investrents 3433 0.00
Gifts, Grants and Bequests 3440 0.00
Other Miscellaneous Local Sources 3495 Q.00
Loss Recaveries 3740 0.00
(ain on Disposition of Asseis 3780 0.00
Interest (Function 9900) 720 0.00
Miscelinneous (Function 9900} 790 0.00
Loss on Disposition of Assets [Funetion 9906 810 0.80
Total Nonoperating Reventes (Expenses) 0.00 0.00 0.00 .00 0.00 0.00 ¢.00 0.00
Net Income (1.o55) Before Operating Transfers .00 0.06 0,00 0.00 0.00 0.00 0.00 0.00
TRANSFERS and
CHANGES IN NET POSITION
Transfers In:
From General Fund 3610 0.00
From Debt Service Funds 1620 0.00
From Capital Projects Funds 3630 0.00
From Special Revenus Funds 3640 Q.00
Interfund 3630 0.00
From Permanent Funds 3660 0.00
From Internal Service Fands 3670 0.00
Taotal Transfers [n 3600 G.00 000 0.00 0.00 0.00 .00 0.00 6.00
Transfers Qur: (Function 9700}
To General Fund 910 .00
To Debt Service Funds 920 0.00
To Canital Projects Funds 930 0.00
To Special Revenue Funds 840 .00
Interfund 950 0.00
To Permanent Funds 960 0.00
To Tnternal Service Fands 570 0.00
Total Transfers Qut 9700 0.00 0.00 0.00 009 0.00 0.00 0.00 040
Change in Net Position 0.00 0.00 0.00 0,00 0.00 0.00 0.06 0.00
Net Position, July 1, 2015 2880 0.00
Adjustments to Net Position 2896 0.00
Net Position, June 30, 2016 2780 0.00
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

Exhibit K-1¢

COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION - INTERNAL SERVICE FUNDS FDOE Page 13
For the Fiscal Year Ended June 30, 2016 Funds 700
Consortium Other Internal
INCOME OR (LOSS} ‘;::E:: Self-Insurance Self-Insurance Self-Insurance Self-Insurance Self-Insurance Programs Service Totals
711 712 713 714 715 731 791
OPERATING REVENUES
Charpes for Services 3481 ¢.00
Charges for Sales 3482 0.0¢
Premium Revenue 3484 19,036,300.10 19,036,300.10
Other Operating Revenues 3489 670,372,37 670,372.57
Totzl Operating Revenues 19,706,672 47 £.00 0.00 .00 0.00 0.00 0.00 19,706,672.47
OPERATING EXPENSES (Function 9900)
Salarjes 108 139,263.71 139,263.71
Emplayee Benefits 200 37,888.33 37,888.33
Purchased Services 00 4,152.979.79 4,152.679.79
Energy Services 400 0.00
Materials and Supplies 500 18,849.06 18,849.06
Capital Outlay 600 89.99 89.99
Other 700 15,377,976 49 15,377,979.49
Depreciation and Amortization Expense 780 0.00
Total Operating Expenses 19,727,050.37 0.00 0,00 0.00 0.00 0.00 0,00 16,727,050.37
Operating Income (Loss) {20,377.50) 0.00 0.00 0.00 0.00 0.00 0.00 (20,377.90)
NONOPERATING REVENUES (EXPENSES)
Interest on [nvestments 3431 1.00
Gain on Sale of Investments 3432 0.00
Net Increase (Decrease) in Fajr Value of Invesiments 3433 567.44 367,44
Gifts, Grants and Bequests 3440 227.00 227.00
Cther Miscellaneous Local Sources 3495 0.00
Less Recoverias 3740 0,00
Gain on Disposition of Assets 3780 0.00
Interest (Function 9200) 726 .60
Miscellaneous (Function 8900) 760 0.00
Loss on Dispositicn of Assets {(Function 9500) 810 0,00
Total Nouoperating Revenues (Expenses) 794.44 0.00 0.00 3.00 0.00 0.00 040 794.44
I; {Loss) Before Operating Transfers (19,583.46) 0.00 0,00 0.00 1.60 0.00 0.00 (19,583.46)
TRANSFERS and
CHANGES IN NET POSITION

Transfers In:

From General Fund 3610 0.00

From Debt Service Funds 3620 .00

From Capita! Projects Funds 3630 000

From Special Revenue Fundg 3640 0.06

Interfund 3650 000

From Permanent Funds 3660 0.00

From Enterprise Funds 3690 0.00

Total Transfers In 3600 0.00 0.00 0.00 0.0¢ 0.00 0.00 0.00 0.00
Transfers Out: (Function 9700)

To General Fund 919 (500,000.00) (500.060.00)

To Debt Service Funds 920 0.80

To Capital Projects Funds 930 0.50

To Special Revenue Funds 940 0.00

Interfund 950 0.00

Ts Perpanent Funds 960 0.00

To Enterprise Funds 290 0.00

Total Transfers Qut 9700 {500,000.00) 0.00 .00 0,00 .00 0.00 0.00 (500,000.00)
Change in Net Position (515,583 .46) 0.00 0.00 0.00 0.00 0.00 {1.00 (519,583 .46)
Net Position, July 1, 2015 2830 6,857,644.47 5,857,644 47
Adjustments to Net Position 2896 0.00
Net Position, June 30, 2016 2780 6,338,061.01 6,338,061.01
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

Exhibit K-11

SCHOOL INTERNAL FUNDS FDOE Page 19
June 30, 2016 Fund 891
ASSETS ;iﬁﬁg: Begﬁ’gf %alllgnce Additions Deductions ﬁiﬁ:ﬁg?g?ge
Cash 1110 2,473,286.64 6,754,829.64 6,559,070.33 2,669,045.95
Investments 1160 (.00
Accounts Receivable, Net 1131 0.00
Interest Receivable on Investments 1170 0.00
Due From Budgetary Funds 1141 0.00
Due From Other Agencies 1220 0.00
Inventory 1150 0.00
Total Assets 2,473,286.64 6,754,829.64 6,559,070.33 2,669,045.95
LIABILITIES
Cash Overdraft 2125 0.00
Accrued Salaries and Benefits 2110 0.00
Payroll Deductions and Withholdings 2170 0.00
Accounts Payable 2120 0.00
Internal Accounts Payable 2290 2,324,555.93 6,624,994.17 6,410,339.62 2,539,210.48
Due to Budgetary Funds 2161 148,730.71 129,835.47 148,730.71 129,835.47
Total Liabilities 2,473,286.64 6,754,829.64 6,559,070.33 2,669,045.95
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
SCHEDULE OF LONG-TERM LIABILITIES

Exhibit K-12
FDOE Page 20

\ ‘;IC;I(;E:: Govem?%gzln;:%;;;]i:es Total Busmes:gnz;ﬂj%ijé\?:es Total _ Goverg:rif;;%{}?{%i:i: Debt Prif;;z{r%%zllvzli E.Ein:iéi;i:s“r-ear Guven;x;z%ilg;;;‘;i;:iz - Debt Govergz:n\%%:?gt-;;e; ;al:'xterest
_gg;:_g:ltggédcr Capital Leases 2315 0j00
T ——— ™ st s VI AT T
Certificates of Ig’articipation zCOPS) Payahle 2341 (.00
Qualified Zone Academy Bonds (QZAB) Payable 2342 5,£00,000.00 5,0008,000.00
Qualified School Construction Bonds {(JSCB) Payable 2343 £0,000,000.00 60,000,000.00 3.,420,000.00 3.420,000.00
Build America Bonds (BAB) Payable 2344 0.00
T = et L T
Net Other Postemployment Benefits Obligation 2360 3,185,857.00 3,185,857.00 ?WWWWWW Wm
Net Pension Liability 2365 56,142,878.00 s 281800 U A
Estimated PECO Advance Payeble 270 2777 00 A
Other Long-Term Liabilities 2380 0.00 WWWWWWWW
Derivative Instrument 2350 0.00 WWWWWWW&

Total Long-ferm Liabilities

138,431961,32

0.00

138,431,561.32

427,000.00

455,000.00

3,498,846.63

3.471,9876.00

[1] Report carrying amount of total Hability dne within one
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
SCHEDULE OF CATEGORICAL PROGRAMS

REPORT OF EXPENDITURES AND AVAILABLE FUNDS Exhibit K-13
For the Fiscal Year Ended June 30, 2016 FDOE Page 21
CATEGORICAL PROGRAMS Grant Unexpended Returned Revenues {1] Expenditures Flexibility [2] Unexpended
(Revenue Number) [Footnote] Number June 30, 2015 Tc FDOE 2015-16 2015-16 20135-16 June 30, 2016
Class Size Reduction Operating Funds (3355) 94740 16,863,345.00 16,863,345.00 y////////////////////////é 0.00
Excellent Teaching Program (3363) 90570 ?{7///////////////////////4 0.00
Florida Digital Classrooms (FEFP Earmark) 98250 12,109.24 487,285.00 445,299.50 W////M 4,094,74
Florida School Recognition Funds {3361) 92040 765,212.00 765,212.00 W/////////// 7 0,00
Instructional Materials (FEFP Earmark) {3} 90880 144,555.55 1,227,769.00 1,171,549.81 200,774,714
Library Media (FEFP Earmark) [3] 90881 69,331.00 £9,331.00 ;7///////////////// 0.0¢
Preschool Projects (3372} 97950 //% 0.00
Public School Technelogy 90320 ://///////////////////////Aé 7//////////////////////////2 0.00
Research-Based Reading Instruction (FEFP Earmark) [4] 90800 782,006.00 782,000.00 0.00
Safe Schools (FEFP Earmark) [5} 90803 366,176.00 366,176.00 0.00
Salary Bonus Ouistanding Teachers in D and F Scheols 94030 7/////////////////////%/ /////////////////////////A 0.00
Student Transportation (FEFP Earmark} 90830 3,254,539.00 3,254,539.00 0.00
Supplementzal Academic Instruction (FEFP Earmark} [4] 91280 3,474,392.00 3,474,352,00 0.00
Teacher Training 91296 ;7///////////////////////% /////////////////////////’/’ 0.00
‘Teachers Classroom Supply Assistance (FEFP Earmark) 97580 416.27 259,338.00 259,754.27 /////////Wé 0.00
Voluntary Prekindergarten - School Year Program (3371) 96440 80,591.37 541,212.96 566,434.87 ///////////////////////////,// 55.369.46
Voluntary Prekindergarten - Summer Program (3371) 96441 20,706.68 25,156.16 11,535.45 '////////////////////////// 34,327.39

{1] Include both state and local revenue sources.

[2] Report the ameunt of funds transferred from each program to maintain board-specified academic classroom instruction.

[3] Report the Library Media portion of the Instructional Materials allocation on the line "Library Media."
[4] Expenditures for designated low-performing elementary schools should be included in expenditures.

[5] Combine all programs funded from the Safe Schools allocation on one line, "Safe Schools."
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

SCHEDULE OF SELECTED SUBOBJECT EXPENDITURES Exhibit K-14
For the Fiscal Year Ended June 30, 2016 FDOE Page 22
Special Revenue Special Revenue Other Federal Special Revenue Federal
General Fund Food Services Programs Economic Stirmulus Programs
Subobject 100 410 420 430 Total
ENERGY EXPENDITURES:
Natural Gas 411 23,613.05 23,613.05
Bottled Gas 421 2,111.02 4,692.10 6,803.12
Electricity 430 3,524,088.62 263,000.00 3,787,088.62
Heating Oil 440 £.00
Total 3,549,812.6% 267,692.10 0.00 0.00 3,817,504.79
ENERGY EXPENDITURES FOR STUDENT
TRANSPORTATION:
Compressed Natural Gas 412 ////////////////////////// 0.60
Liquefied Petroleum Gas 422 / /////// / ////////// 0.00
Gasoline 450 25,819.26 ::///////////////////////// 25,819.26
Diesel Fuel 469 441,020.76 7////////////// 441,020.76
0il and Grease 540 12,331.53 //////////////////////////% 12,331.53
Total 479,171.55 ///////////////////////// 0.00 0.00 479,171.55
Special Revenue Other Federal Special Revenue Federal
General Fund Programs Economic Stimulus Programs Capital Projects Funds
Subobject 100 420 430 IXX Total
EXPENDITURES FOR SCHOOL BUSES
AND SCHOOL BUS REPLACEMENTS:
Buses 651 791,094.00 791,694.00
Special Revenue Special Revenue Other Federal Special Revenue Federal
General Fund Food Services Programs Economic Stimulus Programs
Subobject 100 410 420 430 Total
SUBAWARDS FOR INDIRECT COST RATE:
Professional and Technical Services:
Subawards Under Subagreements - First $25,000 311 25,000.00 25,000.00
Subawards Under Subagreements - In Excess of $25,000 312 16,500.00 16,500.00
Other Purchased Services:
Subawards Under Subagteements -~ First $25,000 191 0.00
Subawards Under Subagreements - In Excess of $25,000 392 0.00
Special Revenue
TFood Services
Subebject 410
FOOD SERVICE SUPPLIES SUBOBJECT
Supplies 510 19,822.95
Food 570 3,117,284.44
Donated Foods 580 574,045.92
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

SCHEDULE OF SELECTED SUBOBJECT EXPENDITURES Exhibit K-14
For the Fiscal Year Ended June 30, 2016 FDOE Page 23
Special Revenue Other Federal Special Revenue Federal
General Fund Programs Economic Stimmulus Programs
Subobject 100 420 430 Total

TEACHER SALARIES

Basic Programs 101, 102 and 103 (Function 5100) 120 0.00
Basic Programs 101, 102 and 103 (Function 5100) 140 0.00
Basic Programs 101, 102 and 103 (Function 3100) 750 0.00
Total Basic Program Salaries 0.00 0.00 0.00 0.00
Other Programs 130 (ESOL) (Function 5100) 120 0.00
Other Programs 130 (ESOL) (FFunction 5100) 140 0.00
Other Programs 130 (ESOL) (Function 5100) 750 0.00.
Total Other Program Salaries 0,00 0.00 0.00 0.00
ESE Programs 111, 112, 113, 254 and 255 (Function 5200} 120 0.00
ESE Programs 111, 112, 113, 254 and 255 {Function 5200) 140 0.00
ESE Programs 111, 112, 113, 254 and 255 (Functicn 5200) 750 0.00
Total ESE Program Salaries 0.00 0.00 0.00 0.00
Career Program 300 (Function 5300) 120 0.00
Career Program 300 (Function 5300) 140 0.00
Career Program 300 (Function 5300) 750 0.00
Total Carcer Program Salaries 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00

Special Revenue Other Federal Special Revenue Federal
General Fund Programs Economic Stimulus Programs
TEXTBOOKS (used for classroom instruction) Subobject 100 420 430 Total
Textbooks (Function 5000) 520 0.00
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

SPECIFIC ACADEMIC CLASSROOM INSTRUCTION AND OTHER DATA COLLECTION Exhibit K-14
For the Fiscal Year Ended June 30, 2016 _ FDOE Page 24
CATEGORICAL FLEXIBLE SPENDING - Account Safe Student Supplermontz] Rescarch-Based Reading Tnstructional nstructional Torls
GENERAL FUND EXPENDITURES Nunber Schools Transporigtion Instraction Instruction Materials Library Media
Instruction:
Basic 5100 0.50
Exceptional 5200 0.00
Career Education 5300 0.60
Adult General 5400 0.00
Prekindergarten 5500 W 0.00
Other Instruction S000 0.60
Total Flexible Spending Instructional Expenditures 5000 0,00 0.00 0.00 0.00 0.00 0.00 0.00
DISTRIBUTIONS TO CHARTER SCHOOLS Fund Dyirect Payment Amount Withheld for Payments and Services on Behalf| Total Amount
(Chartet school information is used in federal reporting) Number {Object 393) Administration of Chasrter Schools
Expendilires.
General Fund 100 2,071,387.89 36,077.76 71,467.20 2,178,932.85
Food Service Special Revenue Fund 410 0.00
Other Federal Programs Special Revenue Fund 420 0.00
Federal Economic Stimulus Special Revenue Funds 430 9,00
Capital Projects Funds IXX 0.00
Total Charter School Distributions 2,071,387.80 A6 07176 71,467.20 2,178,932.85
) ) LlFELONG LEARNING Amoun
Lifelonp Learing expendituses are used in federal reporting) Account Number
Expenditures:
General Fund 5500
Other Federal Programs Special Revenue Fund 5900
Federal Economic Stimulus Special Revenue Funds 5900
Tatal 5900 0.00
MEPICAID EXPENDITURE REPORT Unexpended Earnings Expenditures Unexpended
(Medicaid expenditures are nsed in federal repogiing) June 30, 2015 2015-16 2015-16 June 30, 2016
Earnings, Expenditures and Carryforward Amounts: 948,556.14 948,556.14
Expenditure Program or Activity:
Exceptional Student Education 948.556.14
Schoel Nurses and Health Care Services
Oceupational Therapy, Physical Therapy and Other Therapy Services
ESE Professional and Technicai Services
Gifled Student Education
Staff Training and Carriculum Development '
Medicaid Administration and Billing Services
Studend Services
Consultants
Other
‘Total Expenditures 948,556.14
Gex_ler_al Fundl Balance Sheet Information Fund Amount
{This information is used in state reporting) Number
Balance Sheet Amount, June 30, 2016:
Total Assets and Deferred Outflows of Resources 100 10,588,380.70
Total Liabilities and Deferred Inflows of Resources 100 2,219,759.26
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

Exhibit K-15

VOLUNTARY PREKINDERGARTEN (YPK} PROGRAM FDOE Page 25
For the Fiscal Year Ended June 30, 2016 Suppilemental Schedule - Fund 100
VOLUNTARY PREKINDERGARTEN PROGRAMII] | o b » ooy Fihase Bre Vo Cpi n
Salaries Benefits Services Sexvices and Supplies Gutlay Other Totals

Current:
Prekindergarien 3300 258,806.08 110,549.86 565.24 8,053.9] 8,585.95 1.150.25 387,711.29
Student Support Services 6100 35,778.68 11,371.83 22221 809,54 1,498,00 49,580,206
Instructional Media Services 6200 0.00
Instruction and Curriculum Development Services 6300 34,606.96 $,049.34 1,583.63 385,11 64.39 45,685.43
lustrugtional Staff Training Services 6400 61829 75.76 817,11 253.00 $3.99 1,848.15
Instruction-Related Technology, 6500 0.00
Board 7180 0.00
General Administration 7300 0.00
School Administration 7300 50,315.39 15,970.43 334.45 1,138.6] 353.69 140.78 68,233.35
Fagilities Acquisition and Construction 7418 0.00
Fiscal Services 7500 0.00
Food Services 7600 0.00
Central Services 7700 0,00
Student Transportation Services 7300 0.00
Operation of Plant 7900 15,949.46 702267 1,915.71 24.887.84
Maintenance of Plant 8100 0.00
Administrative Technology Services 8200 0.00
Community Services 9100 0.00

Capital Outlay:
Facilities Acquisition and Construction 7420 ///////////% ////% 0.00
Other Capital Qutlay 5300 /1"// W ///"// M 0.00

Debt Service: (Function 9200) /
Redemption of Principal L0 ////////% /////////% 0.00
Interest 720 %/ %W //// 0.00

| Cotal Expenditures 396,074.86 153,839.80 3,522.64 0.00 12,555 88 10,502.03 1,375.02 577.970.32

[1] Include expenditures for the summer program (section :002.61, F.S.) and the school-year program (section 1002.63, F.8.).

ESE 348


http:Technolo.rv

CHARLOTTE COUNTY DISTRICT SCHOOL BOARD
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2016

Catalog of
Federal Pass
Domestic Through Amount of
Federal Grantor/Pass-Through Grantor/Program Assistance Grantor Expenditures
Title Nuinber Number (1)
United States Department of Agriculture
Indirect:
Child Nutrition Cluster:
Florida Department of Education:
School Breakfast Program 10.553 321 1,358,253.07
National School Lunch Program 10.555 300, 350 4,596,783.67
Summer Food Service Program for Children 10.559 323 206,438.52
Fresh Fruit and Vegetable Program 10.582 None 289,999.81
Florida Department of Agriculture and Consumer
Services:
National School Lunch Program 10.555(2) None 284,046.11
Total United States Department of Agriculture 6,735,521.18
United States Department of Education
Direct:
Student Financial Assistance Cluster:
Federal Supplementa! Education Opportunity Grants 84.007 N/A 8,105.00
Federal Pell Grant Program 84.063 N/A 361,207.47
Total Direct 369,312.47
Indirect:
Special Education Cluster:
Florida Department of Education:
Special Education - Grants to States 84.027 263 4,166,477.28
Special Education - Preschool Grants 84.173 267 88,143.62
Sarasota County District School Board:
Special Education - Grants to States §4.027 263 63,352.48
Total Special Education Cluster 4,317,973.38
Title I, Part A Cluster:
Florida Department of Education:
Title I Grants to Local Educational Agencies 84.010 212,222,223, 226, 228 3,599,647.07
ARRA - Race to the Top, Recovery Act 84.395 RL111 282,93(1.41
Total Title I Part A Cluster 3,882,577.48
Florida Department of Education:
Adult Education - Basic Grants to States 84.002 191, 193 221,564.48
Career and Technical Education - Basic Grants to States 84.048 151, 161 222.381.36
Education for Homeless Children and Youth 84.196 127 51,543.85
English Language Acquisition Grants 84.365 102 34,498.64
Mathematics and Science Partnership Title IT Part B 84.366 420,191.58
Improving Teacher Quality State Grants 84.367 224 623,038.24
Total Florida Department of Education 1,573,218.15
Total United States Department of Education 10,143,081.48
United States Department of Health and Human Services
Head Start Cluster:
Direct:
Head Start 93.600 (3) N/A _2,204,280.80
United States Department of Defense
Direct:
Navy Junior Reserve Officers Training Corps None N/A _175765.17

Total Expenditures of Federal Awards

Notes:

{1} Basis of Presentation: The Schedule of Expenditures of Federal Awards represents amounts expended from Federal programs during the

2015-16 fiscal year as determined bhased on the modified accrual basis of accounting, The amounts reported on the Schedule have been
reconciled to and are in material agreement with amounts recorded in the District's accounting records from which the basic financial

statements have been prepared.

(2) Noncash Assistanee: National School Lunch Propram - Represents the amount of donated food received during the fiscal year. Donated

foods are valued at fair value as determined at the time of donation.

(3) Head Start: Expenditures include $797,147.69 for grant number/program 04CH4774/01 and $1,407,133.11 for grant number/program

year 04CH4774/02.

(4) Special Education - Grants to States: Total CFDA 84.027 expenditures: $4,601,202.87.
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
Exhibit A-1
Page 1
MANAGEMENT’S DISCUSSION AND ANALYSIS

The Management of the District School Board of Charlotte County have prepared the following discussion
and analysis to provide an overview of the District’s financial activities for the fiscal year ended June 30,
2016, The information contained in the Management’s Discussion and Analysis (MD&A) is intended to
highlight significant transactions, events and conditions, it should be considered in conjunction with the D
District’s financial statements and notes to financial statements found on pages 2 through 59.

FINANCIAL HIGHLIGHTS
Key financial highlights for the 2015-2016 fiscal year are as follows:

» The assets and deferred outflows of the District exceeded its liabilities and deferred inflows at
June 30, 2016 by $358,598,172.12.

> The District’s total net position decreased by $9,579,661.74, or 2.7% decrease from the 2014-2015
fiscal vear.

»  General revenues total $156,077,801.52, or 93.1% of all revenues in the 2015-2016 fiscal year,
compared to $154,533,643.22, or 93.0% in the prior year. Program specific revenues in the form
of charges for services, operating grants and contributions, and capital grants and contributions
total $11,615,317.81 or 6.9%, compared to $11,609,561.72, or 7.0% in the prior year,

» At June 30, 2016, the District’s governmental funds reported combined fund balances of
$42,535,311.57, a decrease of $42,501.85 for the year. .

> The unassigned fund balance of the General Fund, representing the net current financial resources
available for future appropriation, totals $7,509,605.79 at June 30, 2016, or 5.86% of total General
Fund expenditures,

»  During the current year, General Fund expenditures and other financing uses exceeded revenues
and other financing sources by $1,864,536.13. This may be compared to last year’s results in
which General Fund expenditures and other financing uses exceeded revenues and other financing
sources by $1,205,549.72,

OVERVIEW OF THE FINANCIAL STATEMENTS
The basic financial statements consist of three components:

1. Government-wide financial statements
2. Fund financial statements
3. Notes to the financial statements

Government-Wide Financial Statements

The government-wide financial statements provide both short-term and long-term information about the
District’s overall financial condition in a manner similar to those of a private-sector business. The
statements include a statement of net position and a statement of ‘activities that are designed to provide
consolidated financial information about the governmental activities of the District presented on the accrual
basis of accounting. The statement of net position provides information about the District’s financial
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position, its assets, liabilities, and deferred outflows/inflows of resources, using an economic resources
measutement focus. Assets plus deferred outflows of resources, less liabilities and deferred inflows of
resources, equal net position, which is a measure of the financial health of the District. The statement of
activities presents information about the change in the District’s net position, the results of operations,
during the fiscal year. An increase or decrease in net position is an indication of whether the District’s
financial health is improving or deteriorating,

The government-wide statements present the District’s activities in the following categories:

¢ Governmental activities — This represents most of the District’s services including its educational
programs: basic, career, adult, and exceptional education, Support functions such as transportation
and administration are also included. Local property taxes and the state’s education finance program
provide most of the resources that support these activities.

¢ Component units - The District presents two separate legal entities in this report which are the
Charlotte School Board Leasing Corporation and the Charlotte Local Education Foundation, Inc.
Although legally separate organizations, the component units are included in this report because they
meet the criteria for inclusion provided by the Govemmental Accounting Standards Board. Financial
information for the Charlotte Local Education Foundation is reported separately from the financial
information presented for the District.

Over a period of time, changes in the District’s net position are an indication of improving or deteriorating
financial condition, This information should be evaluated in conjunction with other non-financial factors,
such as changes in the District’s property tax base, student enrollment, and the condition of the District's
capital assets, including its school buildings and administrative facilities.

Fund Financial Statements

Fund financial statements are one of the components of the basic financial statements. A fund is a grouping
of related accounts that is used to maintain control over resources that have been segregated for specific
activities or objectives. The District uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements and prudent fiscal management, Certain funds are established by law
while others are created by legal agreements, such as bond covenants. Fund financial statements provide
more detailed information about the District’s financial activities, focusing on its most significant or
“major” funds rather than fund types. This is in contrast to the entity-wide perspective contained in the
government-wide statements. All of the District’s funds may be classified within one of three broad
categories; :

Governmeutal Funds - Governmental funds are used to account for essentially the same functions
reported as governmental activities in the government-wide financial statements. However, the
governmental funds use a spendable financial resources measurement focus rather than the economic
resources measurement focus found in the government-wide financial statements. This financial resources
measurement focus allows the governmental fund statements to provide information on near-term inflows
and outflows of spendable resources, as well as balances of spendable resources available at the end of the
fiscal year. In particular, the sum of the assigned and unassigned fund balances may serve as a useful
measure of a government’s net resources available for spending at the end of the fiscal year.

The governmental fund statements provide a detailed short-term view that may be used to evaluate the
District’s near-term financing requirements. This short-term view is useful when compared to the long-
term view presented as governmental activities in the government-wide financial statements. To facilitate
this comparison, both the governmental balance sheet and the governmental fund statement of revenues,
expenditures, and changes in fund balances provide a reconciliation of governmental funds to governmental
activities,

The governmental funds balance sheet and statement of revenues, expenditures and changes in fund
balances provide detailed information about the District’s most significant funds. The District’s major




funds are the General Fund, Special Revenue — Federal Economic Stimulus Programs, Special Revenue
Fund — Other Federal Programs, Debt Service — ARRA Economic Stimulus Fund, and the Capital Projects
— Local Capital Improvement Fund. Data from other governmental funds are combined into a single,
aggregated presentation,

The District adopts an annual appropriated budget for its governmental funds. A budgetary comparison
schedule has been provided for the General and major Special Revenue Funds to demonstrate compliance
with the budget.

Proprietary Funds - Proprietary funds may be established to account for activities in which a fee is
charged for services. Internal service funds are used to report activities that provide goods and services to
support the District’s other programs and functions through user charges. The District uses an internal
service fund to account for the Employee Benefits Fund. Since the services predominately benefit
governmental rather than business-type functions, the intemal service funds have been included within
governmental activities in the government-wide financial statements.

The intemal service funds are combined into a single, aggregated column in the proprieiary fund financial
statements,

Fiduciary Funds — Fiduciary funds are used to report assets held in a trustee or fiduciary capacity for the
benefit of external parties, such as student activity funds. Fiduciary funds are not reflected in the
government-wide statements because the resources are not available to support the District’s own
programs, In its fiduciary capacity, the District is responsible for ensuring that the assets reported in these
funds are used only for their intended purposes.

The District uses agency funds to account for resources held for student activities and groups.
Notes to Financial Statements

The notes provide additional information that is essential for a full understanding of the data provided in
the government-wide and fund financial statements.

Other Information
In addition to the basic financial statements and accompanying notes, this report also presents certain

required supplementary information concerning the District’s progress in funding its obligation to provide
other postemployment benefits to its employees.




GOVERNMENT-WIDE FINANCIAL ANALYSIS
As noted earlier, net position may serve over time as a useful indicator of the District’s financial position.

The following is a summary of the District’s net position at June 30, 2016, compared to net position as of
June 30, 2015.

District School Board of Charlotte County Net Posjtion
For the Fiscal Year Ending June 30, 2016 and June 30, 2015

Governmental Activitics

2016 2015

Assets:

Current and Other Assets $56,523,188.22 $59,933,481.12

Capital Assets 438,886,813.03 449,339,114.80
Total Assets ] $495,410,001.25 $509,272,595.92
Deferred Outflows of Resources 14,915,900.00 11,495,192.47
Liabilities: .

Long-Term Liabhilities 138,431,961.32 122,416,600.44

Other Liabilities 6,152,382,14 8,517,433.09
Total Liabilities 144,584,343.46 130,934,033.53
Deferred Inflows of Resources 7,145,528.00 21,655,921,00
Net Position:

Net Investment in Capital Assets 372,712,920.55 382,712,081.16

Restricted 32,966,457.17 31,094,182.11

‘Unrestricted (47,081,205.60) (45,628,429.41)
Total Net Position : $358,598,172.12 $368,177,833.86

The largest portion of the District’s net position, $372,712,920.55 (103.9%) is investment in capital assets
(e.g. land, buildings and fumniture, fixtures, and equipment), net of any relating debt outstanding. The
District uses these net capital assets to provide services to students; consequently, these net assets are not
available for future spending. Although the District’s investment in capital assets is reported net of related
debt, it should be noted that the resources needed to repay this debt must be provided from other sources,
since the capita] assets themselves cannot be used to liquidate these liabilities,

The restricted portion of the District’s net position, $32,966,457.17 (9.2%) represents resources that are
subject to external restrictions on how they may be used. The remaining net position, $(47,081,205.60), or
(-13.1%), is unrestricted and generally is used to meet the government’s on-going obligations to citizens
and creditors. The amount turned negative in 2015 in conjunction with the implementation of
Governmental Accounting Standards Board Statement No. 68, Accounting and Financial Reporting for
Pensions.

Governmental Activities - Key elements of the changes in the District’s net position for the fiscal years
ended June 30, 2016, and June 30, 2015, are as follows:
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District School Board of Charlotte County
Operating Results and Changes in Net Position

For the Fiscal Year Ending June 30, 2016 and June 30, 2015

Program Revenues:

Charges for Services

Operating Grants and Contributions

Capital Grants and Contributions

General Revenues:

Property Taxes, Operational Purposes

Property Taxes, Capital Projects

Local Sales Tax

Grants and Contributions Not
Restricted to Specific .Programs

Unrestricted Investment Earnings

Miscellaneous

Total Revenues

Program Expenses:

Instruction

Pupil Personnel Services
Instructional Media Services
Instruction & Curriculum Development
Instructional Staff Training Services
Instruction Related Technology
Board of Education

General Administration

School Administration

Facilities Acquisition and Construction
Fiscal Services

Food Services

Central Services

Pupil Transpertation Services
Operation of Plant

Maintenance of Plant
Administrative Technology Services
Community Services

Interest on Long-Term Debt
Unallocated Depreciation Expenses

Total Program Expenses

Change in Net Position
Net position - Beginning
Net position - Ending

Governmental Activities

2016 2015
$3,862,022.81 $3,844,391.77
6,838,881.18 6,755,153.42
914,413.82 1,010,016.53
80,836,627.96 78,744,488.28
21,176,297.04 20,139,813.83
0.00 2,174,823.00

51,046,590.36

50,507,526.91

338,674.36 204,461.76
2,679,611.80 2,762,529.44
167,693,119.33 166,143,204.94

79,293,185.65

71,101,149.40

§,298,121.13 8,307,554.49
1,512,886.40 1,281,869.56
5,965,815.60 6,011,922.44
3,531,183.33 3,172,795.77
966,154.27 952,142.59
760,156.28 703,271.47
776,304.18 053,898.67
9,628,323.17 9,442,995.09
2,863,584,75 1,808,756.10
1,016,997.92 1,006,529.11
8,513,561.65 8,696,444.24
4,110,810.63 3,259,273.93
5,683,271.16 5,984,297.39
11,997,051.93 12,270,095.49
4,021,385.80 3,923,259.15
1,591,913.07 1,556,188.19
178,460.51 201,785.24
3,532,054.36 3,519,982.59
23,031,559.19 22,873,311.19
177,272,781.07 173,027,522.10
(9,579,661.74) (6,884,317.16)
368,177,833.86 375,062,151,02
$358,508,172.12  $368,177,833.86



http:368,177,833.86
http:358,598,172.12
http:375,062,151.02
http:368,177,833.86
http:6,884,317.16
http:9,579,661.74
http:173,027,522.10
http:177,272,781.07
http:22,873,311.19
http:23,031,559.19
http:3,519,982.59
http:3,532,054.36
http:201,785.24
http:178,460.51
http:1,556,188.19
http:1,591,913.07
http:3,923,259.15
http:4,021,385.80
http:12,270,095.49
http:11,997,051.93
http:5,984,297.39
http:5,683,271.16
http:3,259,273.93
http:4,110,810.63
http:8,696,444.24
http:8,513,561.65
http:1,006,529.11
http:1,016,997.92
http:1,808,756.10
http:2,863,584.75
http:9,442,995.09
http:9,628,323.17
http:953,898.67
http:776,304.18
http:703,271.47
http:760,156.28
http:952,142.59
http:966,154.27
http:3,172,795.77
http:3,531,183.33
http:6,011,922.44
http:5,965,815.69
http:1,281,869.56
http:1,512,886.40
http:8,307,554.49
http:8,298,121.13
http:77,101,149.40
http:79,293,185.65
http:166,143,204.94
http:167,693,119.33
http:2,762,529.44
http:2,679,611.80
http:204,461.76
http:338,674.36
http:50,507,526.91
http:51,046,590.36
http:2,174,823.00
http:20,139,813.83
http:21,176,297.04
http:78,744,488.28
http:80,836,627.96
http:1,010,016.53
http:914,413.82
http:6,755,153.42
http:6,838,881.18
http:3,844,391.77
http:3,862,022.81

Governmental activities decreased the District’s net position by $9,579,661.74, Key elements are as
follows:

The largest revenue source is property taxes for operational purposes, which increased by $2,092,139.68, or
2.7%, as a result of an increase in taxable assessed values and a 2.6% decrease in the total millage rate,

A significant revenue source is the State of Florida (21.6%). Revenues from State sources for cugrent
operations are primarily received through the Florida Education Finance Program (FEFP) funding formula.
The FEFP formula utilizes student enrollment data, and is designed to maintain equity in funding across all
Florida school Districts, taking into consideration the District’s funding ability based on the local property
tax base.

Total grants and contributions not restricted to specific program revenues decreased by $539,063.45, or
1.1%, primarily due to an increase in FEFP revenues.

Instruction expenses accounted for approximately 44.7% of total governmental expenses for the 2015-2016
fiscal year. Instruction expenses increased by $2,192,036.25, or 2.8% from the previous year due mainly to
additional instructional positions.

The following graph shows total revenues by source:

Total Revenues by Source

a Charges for Services, 2.3%
w Operating Grants and Contributians, 4.1%
e Capital Grants and Contributions, .5%
e # Property Taxes, Operational Purposes, 48.2%
| = Property Taxes, Capiial Projects, 12.6%
w Grants andd Contributions Not Restricted to Specific Programs, 30.4%

» Unrestricted Investment Eamings, . 2%

» Misceflaneous, 1.6%
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The following graph shows total expenditures by source:

TOTAL EXPENDITURES BY SOURCE
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FINANCIAL ANALYSIS OF THE DISTRICT’S FUNDS
Governmental Funds

The focus of the governmental funds is to provide information on near-term inflows, outflows, and
balances of spendable resources. Such information is useful in assessing the District’s financing
requirements. Specifically, unassigned fund balance may serve as a useful measure of a District’s net
resources available for discretionary use as it represents the portion of fund balance that has not been
limited to a particular purpose by an external party, the District, or a group or individual delegated authority
by the Board to assign resources for particular purposes.

The total fund balances of governmental funds decreased by $42,501.85 during the fiscal year to
$42,535,311.57 at June 30, 2016. Approximately 17.7% of this amount is unassigned ($7,509,605.79) fund
balance, which is available for spending at the District’s discretion. The remainder of the fund balance is
nonspendable, restricted, or assigned to indicate that it is 1) not in spendable form ($841,357.97), 2)
restricted for particular purposes ($30,403,426.75), or 3) assigned for particular purposes ($3,780,921.06).

Major Governmental Funds

The General Fund is the chief operating fund of the District. At the end of the current fiscal year,
unassigned fund balance is $7,509,605.79 while the total fund balance is $8,368,621.53. As a measure of
the General TFund’s liquidity, it may be useful to compare the total unassigned fund balance to General
Fund total revenues. The total unassigned fund balance is approximately 6.2 percent of the total General
Fund revenues while total fund balance represents approximately 6.9 percent of total General Fund
revenues,

The total fund balance decreased by $1,864,536.13 during the fiscal year, Key factors impacting the
change in fund balance are as follows:

» Increases in total State revenues of $264,469.45 or 0.8 percent, and increases in local property tax
values which resulted in increased tax revenues of $2,092,139.68 (2.7%) accounts for the majority
of the increase in revenues for the year.

» Total salaries increased by $2.4 million, or 3.0%, due mainly to the full year effect of an across the
board staff raise in the prior year that was given at the half year point.

»  Transfers from other funds decreased by $1,250,000.00, or 18.7%.

The Special Revenue - Other Federal Programs Fund has total revenues and expenditures of
$11,631,766.92 each, and the funding was mainly used for instruction and instruction related services.
Because grant revenues and expenditures in this fund are recognized as mentioned in the previous
paragraph, this tund generally does not accumulate a fund balance. Activity in this fund did not
significantly change from the prior fiscal year. :

The Debt Service — ARRA Federal Economic Stimulus Fund has a total fund balance of $21,204,844.64.
This fund is restricted for the accumulation of resources for, and the payment of, debt principal, interest and
related costs on the Qualified School Construction Bonds. The fund balance increased in the current fiscal
year due to scheduled sinking fund deposits.

The Capital Projects — Local Capital Improvement Fund has a fund balance of $6,259,549.87, all of which
is restricted for the acquisition, construction, and maintenance of capital assets, The fund balance
decreased by $2,348,042.83 due mainly to the completion of building projects at Lemon Bay High School.

Proprietary Fnnds

Unrestricted net position of the Employee Self-Insurance Fund decreased by $519,583,46 during the 2015-
2016 fiscal year to $6,338,061.01 at June 30,2016. TFund expenses exceeded premiuin revenues and
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reimbursements, but $.5 million of program surplus was transferred back to the General Fund during the
year.

BUDGET VARIANCES IN THE GENERAL FUND

During the 2015-2016 fiscal year, the District amended its General Fund budget several times, which
resulted in an increase of total budgeted revenues of $268,718.00, or .2%. At the same time, final
appropriations are higher than the original budgeted amounts by $724,657.00, or .6%. Budget revisions
ocourred primarily from changes in tax revenues received, adjustments to State FEFP revenues and
corresponding adjustments to planned expenditures to ensure maintenance of an adequate fund balance.

Budgeted revenues exceeded actual revenues by $236,976.96, while actual expenditures are $1,574,005.40,
or 1.2% less than final budget amounts. The decrease in expenditures was primarily due to continued cost
containment measures implemented by the District. The actual ending fund balance exceeded the estimated
fund balance contained in the final amended budget by $1,382,903.87.

CAPITAL ASSETS AND LONG-TERM DEBT
Capital Assets

The District’s investment in capital assets totaled $438,886,813.03 as of Tune 30, 2016, (net of accumulated
depreciation). This investment in capital assets includes land; improvements other than buildings;
buildings and fixed equipment; furniture, fixtures, and equipment; motor vehicles; construction in progress;
and computer software, The total decrease in capital assets for the current fiscal year was approximately
2.3 percent,

Major capital asset events included the following:
»  Completion of major construction phases at Lemon Bay High School.

» Under District policy, school buses are to be replaced every thirteen years. Total cost of new
buses for the current year totaled $791,094.

Long-term Debt

At June 30, 2016, the District has total long-term debt outstanding of $66,176,034.81, comprised of
$5,000,000 Qualified Zone Academy Bonds payable, $60,000,000 of Qualified School Construction Bonds
payable, and $1,176,034.81 of bonds payable. During the current fiscal year, net retirement of debt was
$443,852.30,

The District’s bonds outstanding at June 30, 2016, totaling $1,176,034.81, were issued by the State Board
of Education, and are secured by a pledge of the District’s portion of the State-assessed motor vehicle

license tax. The State’s full faith and credit is also pledged as security for these bonds.

Additional information on the District’s long-term debt are in note II, I to the financial statements.
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ECONOMIC FACTORS AND NEXT YEAR’S BUDGET

The latest enrollment projections for the District indicate a decrease of 78 students during the 2016-2017
fiscal year, which will decrease State revenue to some extent.

Employer contributions to the Florida Retirement System increased for regular employees from 7.26 to
7.52 percent of payroll for the 2016-2017 fiscal year,

Housing prices are expected to increase the taxable assessed value for the 2016-2017 fiscal year,

For fiscal year 2016-2017, the District antlclpates an overall increase in revenues of approximately $1.4
million dollars, due mainly to increases in property tax receipts and FEFP. However, expenditures are
budgeted to increase 1.4% over fiscal year 2015-2016 actual expenditures.

REQUESTS FOR INFORMATION

This report is designed to provide citizens, taxpayers, customers, investors, and creditors with a general
overview of the District’s finances and to demonstrate compliance and accountability for its resources.
Questions concerning any of the information provided in this report or requests for additional financial
information should be addressed to the Chief Financial Officer.




DISTRICT SCHOOL, MIARD OF CHARILOTTE COUNTY
STATEMENT 0% NET FOSITION
Fake 30, 2016

Primary Government

Component Uuits

Account “T'atul Nonmajor
Nuwthor Governmwntal Activities | Business-Type Activitiea Totel Companent Units
ASSETS
Cash and Cash Bynivalents 1110 28,512 827.44 28,512,827.44 65841714
Investieuls 1160 26,192.22 26,192,272 400
“Taxes Receivable, Net 1120 0,60 800
Accounts Receivable, Net 1131 18,1 68.30 189, (68 30 1414010
Interest Receivablc an Investments 1170 0.00 00D
Bug From Other Apencics 1229 3,176,764 48 3,176,764 4R .00
Dug From Insurer 13180 0.00 .00
Leposits Receivable 1210 JiXvid] .00
nternal Balaness 000 .00
CashwithlmUSmdceAg:nls 14 21,204 844 6% 21,204,844 64 .00
Section 1081.13, ¥.5, Loan Procouds 4 260 00
Inventory. 82298225 B22,582.25 7,300.00
Prepaid flemy I3 375,92 1837572 978,510.48
Lonp-Term Investuens 6 2,372.033.17 2,572,033.17 0.0
Prepatd Insurance Costs 430 4.00 D08
Other Pestemployment Betefits Assel 410 0.00 200
Pension Assel 415 0.00 AL
Capital Azsets
Land L3t 12,814,723.30 12,814,723.30 .00
Land mprovements - Nondepreciable 1315 0.00 00
Construction in Progress 1360 25,305.03 25,305.03 .00
Nondeprecinhle Capital Assets 12,844,028.33 G.00 12,844.028.33 00
Improvements Ctfier Than Buildings 1320 £,660,244.13 6.660.244.18 Kit]
Igss Accumuiated eciation 1325 (5,397,632 .04 {5,397,632.00) 00
Buildings and Fixed Equipment 330 333.862,257.73 553,862,252.73 .0t
Lesg Accumulated Diepreciation 339 (138,076,208.73) {138,076.208.73) .00
Fumniture, Fixtures and Bguipment 340 26,056,528 4 26,056,528 42 .00
Less Avcurulated Depreciation 349 (21,137,848 58). (21,137,848 58) oe0
Motor Veliickes 1350 14,100,39¢.1 14,100, 3%6.1 0.0
Less Accumufaled Depreciatiog 1159 (18.139,802.43}) (10,139,802.43) Q.00
Properly Under Capitai Leases L3 00 200
Less Accumulated Depreeiation 1379 .06 $.00
Audiovisual Materiais 13g) 00 .00
Less Accumulated Deprectation 1348 .00 Q.00
Lomputer Software 1382 1.273,580.1 1,273,580.12 0.00
Less Accumulated Amoriization 138%. (1,158,739.12) {1,158,730.12) 600
Dieprecighle Capilal Assots, Net 426042 784 7 600 426,042, 784.70 600
Total Capital Assets 438,886 813 0 000 438,886,813.01 00D
Tote} Ausels 495,410,041 .25 000 495.410,001.25 1,065.802.32
DEFERRED QUTFLOWS OF RESOURCES
Accumuylated Decrease in Poir Value of Hedping Uerivatives 910 0.00 0.00
Mt Camying Amount of Debl Refanding 920 2,14:.33 2,i42.33 0.00
Ponston 240 14.815,000.00 14.915900.00 0.00
Other Postemployinent Brnefits 950 040 £.00
Tatal Daferred Qutilows of Resources 14.918,042,33 n.an 14,018,042.33 0.00
LIABILITIES
Cash Cverdraft 212 .00 0.00
Accrued Salarics and Beneflts 211 863,768 15 865,768 35 163.98
Payrolf Dedustions and Witkholdings 217 826,530.66 826,930.66 000
Accounts Payahle i 241871581 2,418,715 81 5.913.94
Sates Tax Payabie 261 .00 D04
Current Nolcs Payable 0 000 .08
Accrued Inigrest Payable 102,957.00 102.957.00 5]
Depasits Pagabie 10G,914.32 100.814.32 .00
Due to Dther Apencies 3 0.0 00
Dae to Fiseq Apent 2 0.0 .00
Penslon Liability El il 11,00
Otber Pogtemployment Benelits iability [ 04 0.00
Judpments Paynble it} .00 0.0
Congtryction Coslructs Payable a0 00 0.0%
Construction Coutracts Paynble - Retained Percentape 50 .60 0.00
Estimated Unpaid Claims - Self-Insurance Frogram, 71 .G 000
Estimated Lipbilily for Clairus Adjustment 73 .06 0.00
Bsiimated Liabillly for Arbilrage Rebate 280 .00 0.0
Uneamed Reveities 410 1,837.096.00 1,337.096.00 0.04
Nougurrent Liabilities
Foriion e Within One Year:
Notes Payable 2310 0.00 AL
Oblipations Usder Capital Leases 315 400 00
Ioads Payable 2320 459,044 0 A53,000.09, o0
Liabifily for Compensated Absences 2330 LB33,302.3¢ 1,833,592.21 .00
Lease-Purchase Agresments Payable 230 a4 .00
Estimated Liabitity for Loup-Term Claims 350 1,600, 3950 1,600,390.50 080
Net Other Postemployment Benefits Qbligation 350 3,185,857.00 3, 183.857.00 000
Net Pension Liahility 365 1 764.00 1083, 764.00) 0.0
Estinaled PECO Advance Payabla 370 A1) £.00
Onlier Long-Term Liabilities 380 .00 .00
Detivative Fulrument 2350 00 9400
Estimated Liability for Arhilrage Rebate 2280 30 00
Due Within One Year 8,162,601.7) 080 B,162,60871 Q.00
Fortion Due After One Fear:
Nates Payable 310 .00 0.00
Obligations Under Capital Leasos 315 00 0.0
Bonds Payable 320 5,717,034 81 5,717.034.81 0.0¢
Liability for Compensated Abscregs 330 9,403,208.80 9,493,208.80 AL
Lease-Purchase Agreements Payshle 340 G0.000,83).00 £0,000,000.00 AL
Estimated Liabiiity for Long-Term Claims 2350 .00 00
Net Other Postemployiment Benaflts Oblipation 2360 .00 .00
Net Penslon Lisbifity 2365 55,059, 134,00 $5,059,114.00 8.0
Bglimated PECO Advance Payable 2370 0.00 000
Other Long-Term Liabilitivs 2380 0.60 0.00
Derivative Instrument 2390 .60 0.80
Rstintated Liabitity for Arbitrape Rebate 2280 .60 0.90
Due in More than One Year 30,269,357.61 0.0 30,269.357.61 0.00
Tota! Loug-1enn Liabilitics I8.431.961.32 0.01 38.431.961.32 000
Total Linbilities A44.584,343.46 0.0 44,584,743.46 6.076.52
DEFEREED INFLOWS OF RESOURCES
Accumulated Increass in Fair Yalue of Hedging Derivatives 1 0.0 400
12edlcil Net Carrying Amount of Debt Refinding 0.0 0.00
Deferred Revenne 2 0.0 0.00
Fension 264 T, E45. 538 00 2,i45,528.01 £.00
Other Postemaloyment Benedits 2 040 D00
Tatal Deferred Inflows of Resources 7,145,528 0 8.00 7,145,528.00 0.00
NET POSITION
Net Tnvestment in Capital Assets 70 372,712.928.55 372,712,520.55 .00
Reserfeted Far:
Laleperical Carryover Programs 730 264.566.3 294,566.33 Q.00
Food Service 2780 2,665.987.4, 2,665,987.42 B0
Debt Service 2780 23,700.113.0: 23,700,113.63 000
Capital Pro|cets 2780 6,305.750.3 6,305,796.39 0.e0
Other Purposes 2780 .00 967.863.97
Unresericted 2790 (47,081,205 60, (27,081,205 60 91,881.43 |
Totsl Net Position Zi_.ﬂ.ﬂ!,l?l 12 0.0 358,598.172.12 1.059,725.40

The nates to financisl staternents Are an integral part of'this statement,
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
STATEMENT OF ACTIVITIES
For the Figeal Year Ended June 30, 2016
Program Revenues Net (Cxpense) Revenue and Changes in Net Pasition
Operating Capital Primary Government
Account Churges for Grants and Grangs and Governmental Business-Type Component
FUNCTIONS Number Expenses Services Contributions Contributions Activities Activities Total Units
Governmental Activities:
Instruction 5000 79.253,385.65 1.458,445.00 (TT.838, 739 6S) L b (11.834.730.65) prl i sy
Student Support Services 5100 8.268.121.13 (8298, V2L ) (8.298.121 13) /7 //Z/ // ///,’f
Instructional Media Services 6200 1.512886.40 (L3512 8R6AQ A i o 2 (1,512,3%6.40) ////72/ YAPAS PSS
Instruction and Curriculum Development Services 6300 5.965.815.69 (5,965 815.69) [/ e b o A A o] (5,965.815.69) ,4//7 A’///,W/V/?
Instructional it Traming Services 65400 3,531,183.33 (.53 1B AN (3,531,183 33) Lo o
Instruction-Related Technology 65011 966,134.27 (966,154, 2Ny A (968,154 2T) 2 o e
Board 7100 760,156.28 (760,156 2R) Yo i/ o o o ] (760,156, 2R) L/t o o
General Administration 7200 776,304.18 (776,304 18) A 7 (776.304,1%) /7// W A
School Administration 7300 9628.323.17 (9.628,323 | WA A i (628 I D
Facilities Acquisition and Construction. 7400 2.863,584.75 166,795.60 (2,696,789 1 ST rr s o s {2.696,785.153 [ /;/////// //,Z/ A
Fiscal Services 7500 1,016.597.92 (1,016.997.97) [ 7, (LOL6.997 92} it A
Food Services 7600 8,513,561 65 2.119.438.72 6,838,881.18 444,758.25 [ A Al A 4,758,025 Vo o s
Central Services 7700 411081063 (4.110810.63) [/ s s (4110 810.63) VAl
Student Transportation Services 7800 5.083.271.16 284.138.09 (5,359, 133.07) [ At il Ar A (5,399, 133.0T) PP er A i
Opeération of Plant 7900 11.997.051.93 (Y1,997.051.93) i et oo ot (11,997,051 93) A ir i e
Maintenance of Plant 8100 4,021,385 80 258,156.00 (3,763 229 80 2 7 (3,763,220 80) [ o )
Adminisimtive Technology Services 200 1.501,913.07 (130 90N ] (SN IO 72,
Community Services 3100 178.460.51 (178 360 51 i et ] (TBABO SOt ]
Interest or Long-Term Debt 9200 3.532.054.36 e / /77 (3,042,592.14) ;;% /] (3,042,592.19) W
Unallycated Depreciation/Amertization Expense 23,031,559.19 % (23.031.555.19) 7 (23831,559.19)
Total Governmental Activities = 17727278167 3,862,022, 8‘1/ 5,838,881.18 914413, 5] (165,657,463 26 /s rns s (165,657 AB3 28V id oo A A A
Business-type Activities:
Self-Insurance Consortium W o 9.00 Q.00 Yliiisrid it s
Daycare Operations PP A I IAIAT AT, 0.00 0.00 /%//W/
Other Business-Type Activity W a.og g.gg % /%,j %
Fotal Business-Type Activitics .00 0.00 0.00 0.00 9.0 X 7
Total Primary Ggernment 177,272.781.07 3,862,022 81 €.838,381.18 914.413.82 (165.637.463.26) 4.09 (L63,657 BN IV A e A
Component Units:
Major Component Unit Name 0.00 0.00 0.00 0 L R o o /// A ,W .00
Major Component Unit Name 0.00 0.00 0.00 B0 o A e 9.00
Total Nenmajor Component Units 253.393.15 G600 0.00 .00 B o o s //’W//j/ ALY, ,W 2 (253,393.15)
Total Component Units 253,383.15 0.00 000 G B e el e o e A et (253,393.15)
Genernl Revenues:
Taxes:
Property Taxes, Levied for Operational Purposes 80,836,627.96 80.836,627.95 G.00
Property Taxes, Levied for Debt Service 0.00 (.00
Property Taxes, Levied for Capital Projects 21,176,207.04 21.176,297.04 0.00
Local Sales Taxes 6.00 0.00
Grants and Conwibutions Not Restricted to Specific Progrems 51.046,590.3¢ 51,046,590.36 244,042.44
Investment Earnings 338.674.36 138,674.36 8272
Misceltaneous 2,679.611.80 2,679,611.80 0.00
Speial Items 0.00 0.00
Exiracrdinary Items 9.00 0.00
Transfers .00 0.00
Total General Revenues, Special Items, Extraordinary Ttems and Transfers 156.077,801.52 0.00 156.077.801.52 244.125.16
Change in Net Posirion {9.579.661_74) 0.00 (9,579,661.74) (5,267.99)
Net Position, Fuly 1, 2045 368,177,333 86 368,177,833.86 1,068,993 39
Adjustments to Net Positien 0.00 0.00
Net Position, June 30, 2016 358.598,172.12 0.00 158,598.172.12 1.058,725.40

The notes to financial starements are an integral part of Lhis statement.
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
BALANCE SHEET
GOVERNMENTAL FUNDS
June 30, 2016
Other Federal ARRA FEconomic Nonvoted Capital Other
Account General Programs Stimulus Debt Service Improvement Fund Governmenial
Nurther 100 420 269 kit Funds
ASSETS AND DEFERRED OUTFLOWS OF RESOURCES
ASSETS
Cash and Cash Equivalents 1110 7,297.062.96 0.00 0.00 7.437,929.83 3,929,930.28
Investments 1160 0.00 0.00 21,204,844.64 0.00 2,598,225.39
Taxes Receivable, Net 1120 9.00 0.00 4.00 0.00 Q.00
Accounts Recelvable, Mot 113t 58,276.47 0.00 0.00 0.00 1.056.36
interest Receivable on Investments 117¢ 0.00 0.00 0.0 0.00 0.00
Dug From Other Agencies 1220 2,198 863,48 481,100.53 0.00 422,744,902 74,056.45
Due From Budgetary Funds i141 339,953.00 0.00 0.06 0.00 0.00
Drue From Insurer 1180 2.00 ¢.00 .00 2.00 0.00
Deposits Receivable 1210 0.00 0.00 0.00 0.00 0.00
Due From Internal Funds 1142 129,835.47 0.00 0.00 0.00 0.00
Cash with Fiscal/Service Agents 1114 .00 0.00 0.00 4.60 0.00
Inventory 1158 346,073.69 0.00 0.00 Q.60 276,908.50
Prepaid Items 1230 18,375.72 0.00 0.00 Q.00 0.00
Long-Term Invesiments 1460 0.00 0.00 0.00 0.00 8.00
Total Assets 10,588,380.79 481,100.53 21,204,844.64 7,860,673.85 6,880,177.04
PEFERRED OUTFLOWS OF RESOURCES
Accumulated Decrease in Fair Value of Hedging Derivatives 191¢ 2.00 0.00 9,00 0.09 900
Total Beferred Qutflows of Resources 200 Q.00 0.00 0.00 0.00
Total Assets and Deferred Qutflows of Resources 10,588,380, 79 481,100.53 21,204,844.54 7.860,673.85 6,880,177.04
LIABILITIES, DEFERRED INFLOWS OF RESQOURCES
AND FUND BALANCES
LIABILITIES
Cash Overdraft 2125 8.00 0.60 0.00 0.08 0.00
Accrued Salaies and Benefils 2110 767,291.93 59.337.48 0.00 6.,858.51 30,215.40
Payrolt Deducticns and Withholdings 2170 738,013.94 46,146.81 0.00 11,559.83 27,888.14
Accounts Payable 2120 714,453.39 35,663.24 0.060 1,582,705.64 14,274.78
Sales Tax Payable 2260 6.06 0.00 0.00 0.00 21.00
Current Notes Payable 2250 0.50 0.00 0.00 0.00 0.00
Accrued Interest Payable 2210 9.00 0.00 0.00 0.00 .00
Deposits Payable 2220 0.00 0.00 9.00 0.00 100,914.32
Due to Other Agencies 2230 2.00 .00 0.00 0.00 0.00
Due to Budgetary Funds 2161 0.00 339.953.00 4.00 0.00 0.00
Due ta Internal Funds 2162 .00 0.00 0.00 0.00 0.00
Due to Fiscal Agent 22490 0.00 0.00 .00 0.00 0.00
Pension Liability 2115 0.00 0.00 0.00 0.00 0.00
Other Postemployment Benefits Liability 2118 0.00 (.00 0.00 0.0% 0.00
Judgments Payable 2130 0.00 0.00 0.00 2.00 0.00
Construction Contracts Payahle 2140 0.00 0.00 0.00 0.00 0.00
Construction Contracts Payable - Retained Percentage 2150 0.00 0.00 0.00 0,008 0.60
Matured Bonds Payable 2180 0.00 0.00 0.00 0.00 0.00
Matueed Interest Payable 2190 0.00 .00 0.00 0.00 9.90
Unearned Revenue 2410 0.00 0.90 0.00 0.00 3.00
Unavailable Revenue 2410 0.00 0.00 0.00 0.00 4,567.87
Total Linbilities 2,219,759.26 481,100.53 0.00 1,601,123.98 177 881.51
DEFERRED INFILOWS OF RESOURCES
Accurnulated Increase in Fair Value of Hedglng Derivatives 26810 0.00 0.00 0.00 0,00 0.00
Deferred Revenues 2630 0.00 0.00 0.00 0.00 0.00
Totzl Deferred Inflows of Resources 0.00 G.00 0.00 8.00¢ .00
FUND BALANCES
Nonspendable:
Inventory 2711 346,073.69 0.00 0.00 0.00 276,908.56
Prepaid Amounis 2712 18,375,72 0.00 0.00 0.08 .00
Permanent Fund Principal 2713 0.08 0.00 0.00 0.00 0.00
Other Not in Spendable Form. 2719 9.00 0.00 0.90 0.00 4.00
Total Nonspendable Fid Bafances 2710 554,449.41 0.00 0.00 0.00 276,908.56
Restricted for:
Tconomic Stabilization 2721 0.00 0.00 0.00 $.00 0.00
Federal Required Carrvover Programs 2722 0.00 0.00 0.00 04.00 0.00
State Required Carryover Programs 2723 204 566,13 Q.00 0.00 0.00 0.00
Local Sales Tax and Other Tax Levy 2724 0.00 0.00 400 0.0 0.00
Debt Service 2725 0.00 0.00 21,204 844 .64 0.00 2.598,225.39
Capital Projects 2726 .00 0.00 0.60 6,259, 549.87 46,240.52
Restricted for 2729 0.00 6.00 0.00 0.00 6.00
Restricted for 2729 0.00 3.00 0.00 0.00 0.06
Total Restricted Fiund Balances 2726 294,566.33 0.00 21,204,844.64 6,259,549.87 2,644.465.91
Comnitred to:
Economic Stabilk 2731 G.00 0.00 0.08 a.00 0.00
Contraclual Agreements 2732 0.00 9.00 0.06 0.00 9.0
Committed for 2739 0.00 0.00 0.00 0.00 0.90
Committed for 2739 0.00 400 0.00 0.00 0.00
Tofal Committed Fund Bafances 2730 0.00 0.00 .00 0.00 0.00
Assigned to:
Special Revenue 2741 0.00 0.00 0.00 0.00 2.380.078 86
Debt Service 2742 0.00 0.00 900 0.00 0.00
Capital Projecis 2743 0.00 0.00 0.00 0.00 0.00
Permanent Fund 2744 0.00 G.0¢ 0.00 0.00 C.00
Assigned for 2749 0.00 0.00 Q.00 0.00 1,391,842.20
Assigned for 2749 0.00 2.00 0.00 000 0.00
Total Asgigned Fund Bufances 2740 .00 0.00 .00 0.00 3,780,921.06
Tatal Unuassigned Fund Balances 2750 7,309,605.79 0.80 0.00 0.00 2.00
Total Fund Balances 2700 8,368.621.53 0.00 21,204.844.64 6,259,549.87 6,702,285.53
‘T'otal Liabillties, Deferred Inflows of
Resources and Fund Balsnces 10,588,380.79 481,100.53 21,204,844.64 7,860,673.85 5,880,177.04

The notes to financial siatements are an integral part of this statement,
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Total
Account Govermnmental
Number Tunds
ASSETS AND DEFERRED OUTFLOWS OF RESOURCES
ASSETS
Cash and Cash Equivalents 1110 13,664,863,07
Investments 1164 23,803,070.03
Taxes Receivable, Net 1120 .00
Accounts Receivable, Ney 1131 50.332.83
Interest Receivable on Invesiments 1170 0.00
Due From Other Agencies 1220 3,196,764.48
BDue From Budpetary Funds 1141 339,953.00
Due From Insurer 1180 0.99
Deposils Receivable 1210 0.00
Due From Internal Funds 1142 12983547
Cash with Fiscal/Service Apents i114 0.00
Inventory 1150 822,982.25
Prepaid Items 1230 18,375.72
Long-Term Invesiments 1460 G.00
Total Assets 47,015,176.85
DEFERRED QUTFLOWS OF RESQURCES
Accumulated Decrease in Fair Value of Hedging Derivatives 1310 .00
Total Deferred Quiflows of Resources 0.00
Tatal Assets and Deferred Outflows of Resources 47,015,176.85
LIABILITIES, BEFERRED INFLOWS OF RESOURCES
AND FUND BALANCES
LIABILITIES
Cash Overdraft 212% 0.90
Accrued Salaries and Benefits 2110 §63,703.32
Payrell Deductions and Withholdings 217 §23,608.72
Accounts Payable 2120 2,3471,097.05
Sales Tax Payable 2260 21.00
Curent Notes Payable 2250 .00
Accrued Interest Payable 2210 0.00
Deposils Payable 2220 100,214.32
Due to Other Apencies 230 0.00
Dug to Budgetary Funds 2161 339,653,00
Due to Internal Funds 2162 G.00
Due to Fiscal Agent 2240 0.00
Pension Liability 2115 0.00
Other Postemployment Benefits Liability 2116 0.00
Judgpttients Fayable ) 2130 0.00
Construction Contracts Payshie 2140 0.00
Constrection Contracts Payabte - Retained Percentage 2150 0.0%
Matured Bonds Peyable 2180 0.00
Matured Interest Payable 2190 0.00
Uneamed Revenue 2410 0.00
Unavgilable Revenue 2410 456787
Total LiabHities 4,479,865.28
DEFERRED INFLOWS OF RESOURCES
Accumulated Increase in Fair Value of Hedging Derivatives 2610 0.00
Deferied Revenues 2630 0,00
Total Deferred Infiows of Resources 0.00
FUND BALANCES
Nonspendable: .
Inventory 2711 822 982.25
Prepaid Amounts 2712 18,375.72
Permanent Fund Principal 2713 0.00
Qther Not in Spendable Form 2719 200
Total Nenspendable Fund Balances 210 841,357.97
Restricted for:
Economic Stabilization 272] 0.00
Federal Required Caryover Programs 2722 0.00
State Required Carryover Programs 2723 294 566.33
Local Sales Tax and Other Tax Levy 2724 0.00
Debt Service 2725 23,803,070.03
Capital Projects 2726 6,305,790.39
Restricted for 2729 .00
Restricted for 2729 0,80
Total Restricted Fund Balances 2720 30,403,426.75
Commitied to:
Economic Stabilization 2731 0.00
Contractual Agreements 2732 2.00
Coinmitted for 2739 G.00
Committed for 2739 0.00
Total Committed Fund Balances 2730 200
Assigned to:
Special Revenue 2741 2,389,078.86
Debt Service 2742 0.00
Capital Profects 2743 0.00
Permanent Fung 2744 0.00
Assigned for 2749 1,391,842.20
Assigned for 2749 0.00
Total Assigned Fund Bal 2740 3,780,921.96
Total Unassigned Fund Balonces 2750 7,5009,605.79
Total Fund Balances 2700 42.515.311.57

Tetal Liabilities, Preferred Enflows of
Resources and Fund Balances

47,015,176.85

The notes to financial siatements are an integral par! of (his statement.
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TO THE GOVERNMENT-WIDE STATEMENT OF NET POSITION

For the Fiscal Year Ended June 30, 2016

Total Fund Balances - Governmental Funds

Amocunts reported for governmental activities in the statement of net position are different because:

Capital assets, net of accumulated depreciation, used in governmental activities are not
financial resources and, therefore, are not reported as assets in the governmental funds.
Capital Assets
Accumulated Depreciation

Deferred outflows of resources are not available to pay for current petiod expenditures and are
therefore not reported in govermmental funds.

Unamortized Bond Refunding Losses

Retirement System Contributions

Retirement System Other

Deferred inflows of resources are not available to pay for cutrent period expenditures and are
therefore not reported in goverrumental funds.

Retirement System - [nvestment Income

Retirement System - Other

Interest on long-term debt is accrued as a liability in the government-wide statements, but is
not recognized in the governinent funds until due. This amount is the amount of accrued interest
payabie at fiscal year-end.

Internal service funds are used by management to charge the costs of certain activities,

such as insurance, to individual funds, The assets and liabilities of the internal service funds
are included in governmental activities in the statement of net position,

Long-term liabilities are not due and payable in the current period and,

therefore, are not reported as liabilities in the governmenta! funds.

Total Net Position - Governmental Activities

The notes to financial statements are an integral part of this statemens.
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

STATEMENT OF REVENUES, EXFENDITURES AND CHANGES IN

FUND BALANCES - GOVERNMENTAL ¥UNDS
For the Fiscal Year Ended June 30, 2016
Other Federat ARRA Economic Nonvoted Capital Other
Account General Programs Stimulug Dett Service Improvement Fund Governmental
Number 100 420 209 370 Funds

REVENUES

Federal Direct 3100 - 175,765.17 2,204,280 80 2,958,168.00 0.00 8.00

Federal Through State and Locat 3200 1,011,908.62 9,427,486.12 0.00 0,00 7,018,451.59

State Sources 3300 34,596,353.54 0.00 0.00 0.00 1,028,200.89

Local Sources:

Property Tanes Levied, Tax Redemptions and Excess Fees for 3411, 3421,

Operational Purposes 3421 80,836,627.96 0.00 .00 0.00 9.00
Property Taxes Levied, Tax Redemptions and Excess Fees for 3412, 3421,

Debt Service 3423 0.00 0.00 0.00 0.00 9.00
Properly Taxes Levied, Tax Redemptions and Excess Fogs for 3413, 3421,

Capital Projects 3423 0.00 8.00 0.00 21,176,297.04 0.00
Local Sales Taxes 3418, 3419 0.00 £.00 0.00 0.00 9.00
Charges for Service - Food Service 343X 0.00 0.00 .00 0.00 2,119,438.72
Tmpact Fees 3456 0.00 0.00 0.00 0.00 0.00
Other Local Revenue 3,825,i30.75 0.00 70,788.91 51,470.96 14416118
Tatal Local Sources 3400 84,661,758.71 5.00 70,788.91 21,227,768.00 2,263,599.9¢

Total Revenues 120,845,786.04 11,631,766.92 3,028,956.91 21,227,768.00 10,310,258.38

EXPENDITURES

Current:

Instruction 5000 75,537,125 .84 5,412,548.69 0.00 0.00 0.00
Student Support Services §100 7.552,250.21 694,470.85 0.00 .00 0.00
Instructional Media Services 6200 1,532,584.53 .80 0.00 0.00 0.0
Instroetion and Curriculum Development Services 6300 3,172,746.45 2,839,711.36 0.00 0.00 0.0
Instructional Staff Training Services 6400 1,453.431.76 2,071,781.70 0.00 0.00 1,333.10
Instruction-Related Technology 6500 966,154.27 0.00 0.08 0.00 0.00
Boatrd 7100 760,156.28 0.08 0.00 0.00 0.00
General Administration 7200 512,594.23 126,517.60 0.00 0.00 0.00
School Administration 7300 9,614,538.60 112,211.32 9.00 0,00 0.00
Facilities Acquisition and Construction 7410 0.00 3,938.03 0.00 0.00 281,597.31
Fiscal Services 7500 984,825.10 0.00 0.08 0.00 0.00
Food Services 7600 0.00 0.00 0.00 0.00 8,375,468.43
Ceritral Services 7700 2,708,170.70 0.00 .00 0.00 0.00
Student Transportation Services 7800 5,654,749.10 17,661.36 0.00 0.00 0.00
Operation of Plant 7900 11,797,836.61 151,165 92 0.00 0.00 0.00
Mamtenance of Plant 3100 4,001,871.34 1,760.00 0.90 0.00 0.00
Adrnistrative Techoclogy Services 3200 1,675,508.45 0.00 Q.00 6.06 0.00
Community Services 9100 178,460.51 0.00 0.00 0.00 0.00
Debt Service: (Function 3200}
Redermption of Principal T 0.00 (.00 0.00 0.00 427,000.00
Interest 720 78,093.62 0.00 3,420,000.00 0.00 78,846.63
Dues and Fees 130 0.00 0.00 700.00 0.00 151,90
Miscellansous 790 0.00 ¢.00 0.00 0.00 .00

Capital Outlay:

Facilities Acquisition 2nd Construction 7420 0.00 0.00 0.00 14,726,307.75 308,542.89
Other Capital Outfay o300 0.00 2.00 0.00 0.00 £.00

Total Expenditures 128,181,197.60 11,631,766.92 3,420,700.00 14,726,307.75 9,672,941.26

Excess (Deflclency) of Revenues Over (Under} Expenditures (7,335,411.56} 0.00 (391,743.09} 6,501.,460.25 637,317.12

OTHER FINANCING SOURCES (USES)

Issuance of Bonds 3710 0.00 0.00 0.00 0.00 6.00
Premium on Sale of Bonds 3791 0.00 0.00 0.00 4.00 9.00
Discount on Sale of Bonds 821 8.00 0.60 0.00 .00 0.00

Proceeds of Lease-Purchase Agreerments 3750 0.00 0.60 0.00 0.00 0.00
Premium on Lease-Purchase Apreements 3793 0.00 0.00 0.00 .00 0.00
Discount on Lease-Purchase Agreements 393 4,00 0.08 9.0¢ .00 0.00

Loans 3720 0.00 0.08 9.00 .00 9.00

Sale of Capital Assets 3730 0.00 0.00 0.00 .00 9.00

Loss Recoveries 3740 45,875.43 0.00 9.00 0.00 0.0¢

Praceeds of Forward Supply Contract 3760 0.00 0.00 0.00 9,00 0.00

Proceeds from Special Facility Construction Account XXt 0.60 0.00 6.00 Q.00 0.00

Face Value of Refending Bonds IN3 0.00 0.00 0.00 4.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00 0.00 0.00 0.00
Discount on Refunding Bonds 892 0.90 000 9.00 Q.00 0.00

Refunding Lease-Purchase Apresments 3755 .00 0.00 0.00 0.00 0.0¢
Premium on Refunding Lease-Purchase Agreements 3794 0.00 0.00 0.80 0.00 0.00
Discount on Refunding Lease-Purchase Agreements 894 0.00 0.00 .00 0.00 0.00

Payments to Refunding Eserow Agent (Function 5299 760 0.00 .00 0.00 0.00 0.00

Transfers [n 3600 5,425,000,00 (.00 3,939,950.68 .00 242,708.40

Transfers Out 9700 0.00 0.00 0.00 (8,849,503.08) {258,156.00)

Total Other Fi ing Sources {Uses) 547087543 0.00 3,939,950.68 (8,849,503.08) (15,447.60)

SPECIAL ITEMS

0.00 8.00 000 0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00 0.00 0,00 0.00

Net Change In. Fund Balances {1,864,536.13) 9.00 3,548,207.5% (2,348,042 83) $21,869.52

Fund Balances, July 1, 2013 2800 10,233,157.66 2.00 17,656,637.05 §,607,582.70 6,080,426.01

Adjustments to Fund Balances 2891 0.00 9.00 0.00 0.00 0.00

Fund Balances, June 30, 2016 2700 3,368,621.53 0.00 21.204,344 54 §,259,549.87 6.702,265.53

The notes to financial statements are an integral part of this statement,
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCES - GOVERNMENTAL FUNDS
For the Fiscal Year Ended June 30, 2016
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Total
Account CGevernmentat
Number Funds

REVENUES

Federal Direct 3100 5,338,213.97

Federal Through State and Local 3200 17,457,846.33

State Sources 3300 36,024,560.43

Local Sources:

Property Taxes Levied, Tax Redemptions and Excess Fees for 3411, 3421,

QOperational Purposes 3423 80,836,627.96
Property Taxes Levied, Tax Redemptions and Excess Fees for 3412, 3421,

Debt Service 3423 0.00
Property Taxes Levied, Tax Redemptions end Excess Fees for 1413, 3421,

Capital Projects 3 21,176,297.04
Local Sales Taxes 3418, 3419 0.00
Charges for Service - Food Service 345X 2,115,438,72
Impact Fees 3496 0.00
Other Local Revenye 4,091,551.80
Total Local Sources 3400 108,223,915.52

Total Reventies 167,044,536.25

EXPENDITURES

Current:

Instruction 5000 80,949,674.53
Student Support Services 6104 §,246,721.06
Instructional Media Services 6200 1,532,584.53
Instruction and Curriculum Development Services 6300 6,012,457.81
Instnetional Staff Training Sevvices 6400 3,526,546.65
Instruction-Related Technology 6500 966,154.27
Board 7100 760,156,28
Greneral Administration 7200 835,111.83
School Administration 7300 9,726,349.92
TFacilities Acquisition and Construction 7410 285,535.34
Fiscal Services 7500 984,825.10
Food Services 7600 8,575,469.43
Central Services 7700 2,708,170.70
Student Transportation Services 7800 $.672,410.46
Operation of Plant 7900 11,949,002 53
Maintenance of Plant 8100 4,003,631.34
Administrative Technology Services 8200 1,675,508.45
Community Services 2106 178,460.51
Debt Service: (Function 9200)
Redemption of Principal 710 427,000.00
Interest 720 3.576,940.25
Tiues and Fees 730 851,90
Miscellanecus 79 0.00

Caplie! Outlay:

Facilities Acquisition and Construction 7420 15,034,850.64
Other Capital Qutlay 9300 0.00

Total Expenditures 167,632,913.53

Excess (Deficlency) of Revenues Qver (Under) Expenditures (588,377.28)

OTHER FINANCING SOURCES (USES)

Issuance of Bonds 3710 0.00
Premium on Sale of Bonds 3791 0.00
Discount on Sale of Bonds 891 0.00

Proceeds of Lease-Purchase Aprecments 1750 0.00
Premium on Lease-Purchase Agreements 3793 0.00
Discount on Lease-Purchase Agreements 893 Q.80

Loans 3720 Q.00

Sale of Capital Assets 3730 0.00

Loss Recoveries 3740 45,875.43

Proceeds of Forward Supply Contract 3760 000

Proceeds from Special Facility Construction Account arm 0.00

Face Value of Refunding Bonds 718 0.0¢
Premium on Refunding Bonds 3792 0,00
Discount on Refunding Bonds 892 0.00

Refunding Lease-Purchase Agreements 3758 0.00
Premiom on Refundinp Lease-Purchase Agresments 3794 0.00
Discount on Refinding Lease-Purchase Agreements 854 0.0

Payments tc Refunding Escrow Agent {Function 9295) 760 0.00

Transfers In 3600 9,607,559.08

Transters Out 9700 (%,107,659.08)

Total Other Fi ing Sources (Uses) 545,875.43

SPECIAL ITEMS

0.00

EXTRAORDINARY ITEMS

0,00

Net Change in Fund Balances (42,50]1.85)

Fund Balances, July 1, 2015 2800 42,577,813.42

Adjastments to Fund Balances 2891 0.00

Fund Balanees, June 30, 2016 2790 42,535,311.57

The notes to financial statemnents ere an integral part of this statement,
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TQ THE
GOVERNMENT-WIDE STATEMENT OF ACTIVITIES

For the Fiscal Year Ended June 30, 2016

Net Change in Fund Balances - Governmental Funds ($42,501.85)
Amounts reported for governmental aciivities in the statement of activities are different because:

Governmental funds report capital outlays as expenditures; however, in the statement of
activities, the cost of those assets is allocated over their estimated useful lives as a depreciation
expense. This is the amount of depreciation expense in excess of capital outlays in the current pericd:
Capital Outlay $12,660,818.50
Depreciation Expense -23,031,559.19 {10,370,740.69)

The statement of activities reflects only the gain/loss on the sale of assets, whereas
the governmental funds include all proceeds from these sales. Thus, the change in
net position differs from the change in fund balances by the cost of assets sold. (81,561.08)

Bond proceeds provide current financial resources to governmental funds, but issuing debt

increases long-term liabilities in the statement of net position. Repayment of bond principal

is an expenditure in the governmentat funds, but the repayment reduces fong-term liabilities in

the statement of net position. This is the amount by which repayments exceeded proceeds in the

current period. 427,000.00

Premiums and refunding losses are recognized in the governmental funds in the year debt is
issued, but are deferred and amortized over the life of the debt in the governmental-wide statements:
Amortization of Debt Premiums 26,852.30
Amortization cf Refunding Losses -711.14 26,141.16

Interest on long-term debt is recognized as an expenditure in the governmental funds when due, but
is recognized as interest accrued in the statement of activities, This is the net change in accrued
interest in the current period, 19,596.63

Certain revenues have not been recognized in governmental funds because they do not meet the
availability criteria for recognition. These "unavailable revenues” are recognized in the
government-wide statemenis. {20,735.37)

The change in accrued compensated absences and other postemployment benefits costs are
recorded in the staterment of activities under the full accrual basis of accounting, but are not recorded
in the governmental funds until paid. This is the net (increase) decrease in these long-term
liabilities for the current fiscal year:
Accrued Compensated Absences 133,945.92
Accrued Postemployment Benefit Obligation -731,339.00 {597,393.08)

Certain changes in the items related to the District's participation in a mutliple-employver
retirement system are reported only at the government-wide level. Following are the changes
in these amounts for the current fiscal year:
Net Pension Liabitity -16,353,838.00
Deferred Outflows - Pension Contributicns -47,200.00
Deferred Outflows - Pension Other 3,457,674.00
Deferred Inflows - Pension Investments 14,541,638.00
Deferred Inflows - Pension Other -18,158.00 1,580,116.00

Internal service funds are used by management to charge the cost of certain activities,
such as insurance, to individual funds. The net revenue of internal service
funds is reported with governmental activities, (519,583.46)

Change in Net Position of Governmental Activities (9,579,661.74)

The notes to financial statements are an integral part of this statement.
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DISTRICT SCHOOL ROARD OF CHARLOTTE COUNTY
STATEMENT OF NET POSITION
PROPRIETARY FUNDS

June 38, 2656
Governnental
Activities -
Acoount Internal Service
Nuraber Funds
ASSETS
Cash and Cagh Equivalents 1110 8,609,022 17
Investments 1160 1,238,942 20
Accounts Receivable, Net 1131 0.00
Interest Recgivable on Investments 1170 0.00
Dug From Other Agencies 1220 $.00
Due From Insurer 1180 .00
Dug From Budgetary Funds 1141 0.00
Deposits Receivable 1210 $.00
Cash with Fiscal/Service Agents 1114 0.00
Section 1011.13, F.8,, Loan Proceeds 1420 .00
inventory 1150 0.00
Prepaid liems 1233 0.00
Long-Term Investments 1460 .00
Prepaid Insurance Costs 1430 .00
Other Postempioyment Benefits Asset 1410 0.00
Pension Asset 1415 0.00
Capital dssets:
Land 1319 0.00
Land Improvements - Nondepreciable 1315 0.00
Construction in Progress 1360 0.00
Nondepreciable Capital Assets ¢.00
Improvements Gther Than Buildings 1320 0.00
Accumulated Depreciation 1329 0.09
Buildings and Fixed Equipment 1330 0.09
Accomuiated Depreciation 1339 0.00
Fumniture, Fixtures and Bguipment 1340 0.90
Accumulated Depteciation 1349 0.00
Motor Vehicles 1350 0.00
Accurulated Depreciation 1359 0.00
Property Under Capita] L.cases 1370 0.00
Acoumnulated Depreciation 1379 0.00
Computer Software 1382 0.00
Agccumulated Amortization 1389 0.00
Depreciable Capitai Assels, Net 0.00
Total Capitat Asssts 0.00
Total Assets 9,847 964.37
DEFERRED OUTFLOWS OF RESQURCES
Accumulated Decrease in Fair Value of Hedging Derivatives 1910 0.00
Net Carrying Amount of Debt Refunding 1920 0.90
Pension 1940 .00
Other Postemployment Benefits 1950 0.00
Total Deferred Qutflows of Rosources 0.00
LIABILITIES
Cash Gverdraft 2125 0,06
Accrued Salaries and Benefits 2110 2,065.01
Payroll Deductions and Withholdings 2170 3,321.94
Accounts Payable 2120 71,597.76
Sales Tax Payable 2260 0.00
Accrued Interest Payable 2210 0,00
Deposits Payable 2220 .00
Due to Other Agenicies 2230 0.00
Due to Budpetary Funds 2161 0.00
Pension Lighftity 2115 0,09
Other Postemiployment Benefits Liability 2116 0.00
Judgments Payable 2130 0.00
Estimated Unpaid Claiins - S¢Ift Insurance Program 2271 1,600,390.50
Estimated Liability for Claims Adjustment 2272 0.00
Unearned Reveriugs 2410 1.832,528.13
Noneurrent Linbifities
Portion Due Within One Year:
Obtigations Undor Capitat Leases 2315 0.69
Ligbility for Compensated Absences 2310 0.00
Eslimated Liability for Long-Term Claims 2350 0.00
Net Other Postemployment Benefits Obligation 2360 0.00
Net Pension Liabitity 2365 0.00
Qther Long-Term Liabilities 2380 0.00
Due Within One Year 0.00
Portion Due After One Year:
Obfigations Under Capital Leases 2315 0.00
Liability for Compensated Absences 2330 0.00
Estimated Liability for Long-Term Claims 2350 0.00
Net Other Postemployment Benefits Cbligation 2360 0.00
Net Pension Liability 2365 0.0¢
Other Long-Term Liabilities 2380 2.06
Due in More Than One Year 0,06
Total Long-Term Liabifities 0.00
Total Liabilities 3,509,903.36
DEFERRED INFLOWS OF RESGURCES
Accomulated Increase in Fair Value of Hedging Derivatives 2610 0.00
Deficit Net Canying Amount of Debt Refunding 2620 .00
Deferred Revenues 2630 0.00
Pension 2640 0.00
{Other Postemployment Benefits 26350 0.00
Total Deferred Inflows of Resources 0.00
NET POSITION
Net Investment in Capital Assels 2770 0.0
Restricted for 2780 0,90
Unrestricted 2799 6,338.061.01

Tatal Net Pesition.

The notes to finagncial statements ere an integral part of this statement,
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Exhibit C-6

DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY paze?
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION
PROPRIETARY FUNDS
For the Fiscal Year Ended June 30, 2016
Governmental
Activities -
Account Internal Service
Number Funds

OPERATING REVENUES
Charges for Services 3481 0.00
Charges for Sales 3482 0.00
Premium Revenue 3484 19,036,300.10
Other Operating Revenues 3489 0.00
Total Operating Revenues 19,036,300.10
OPERATING EXPENSES
Salaries 100 139,263.71
Employee Benefits 200 37,888.33
Purchased Services 300 4,152 979,79
Energy Services 400 0.00
Materials and Supplies 500 18,849.06
Capital Outlay 600 89.99
Other 700 15,377,979.49
Depreciation and Amortization Expense 780 0.00
Total Operating Expenses 19,727,050.37
Operating Income (Loss) (690,750.27)
NONOPERATING REVENUES (EXPENSES)
Investment Income 3430 567.44
Gifts, Grants and Bequests 3440 227.00
Other Miscellaneous Local Sources 3495 670,372.37
Loss Recoveries 3740 0.00
Gain on Disposition of Assets 3780 0.00
Interest 720 0.00
Miscellaneous 790 0.00
Loss on Disposition of Assets 810 0.00
Total Nonoperating Revenues (Expenses) 671,166.81
Income (Loss) Before Operating Transfers (19,583.46)
Transfers In 3600 0.00
Transfers Out 9700 (500,000.00)
SPECIAL ITEMS

0.00
EXTRAORDINARY ITEMS

0.00
Change In Net Position (519,583.46)
Net Position, July 1, 2015 2880 6,857,644.47
Adjustments to Net Position 2896 0.00
Net Position, June 30, 2016 2780 6,338,061.01

The notes to financial statements are an integral part of this statement.
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
STATEMENT OF CASH FLOWS

PROPRIETARY FUNDS

For the Fiscal Year Ended June 3, 2016

Govermnental
Activities -
Internal Service
Funds
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers and users 18,975,415.25
Receipts from interfund services provided 0.00
Payments to suppliers {20,103,890.67)
Payments to employees {176,894.78)
Payments for interfund services used 0.00
Other receipts {payments) 670,599.37
Net cash provided (used) by operating activities | (634,770.83)
CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Subsidies from gperating grants 0.00
Transfers from other funds 0.00
Transfers to other funds (500,000.00)
Net cash provided (used) by noncapital financing activities (500,000.00)
CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIYITIES
Proceeds from capital debt 0.00
Capital contributions 0.00
Proceeds from disposition of capital assets 0.00
Acquisition and construction of capital assets 0.00
Principal paid on capital debt 0.00
Interest paid on capital debt 0.00
Net cash provided (used) by capital and related financing activities } 0.00
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sales and maturities of investments 0.00
Interest and dividends received 567.44
Purchase of investments 0.00
Net cash provided (used) by investing activities 567.44
Met increase {decrease) in cash and cash equivalents (1,134,203.39)
Cash and cash equivalents - July 1, 2015 10,982,167.76
Cash and cash equivalents - June 30, 2016 9,847,964.37

Reconciliation of operating income (loss) to net cash provided
fused) by operating activities:

Operating income (loss) (519,583.46)
Adjustments to reconcile operating income (loss) to net cash

provided (used) by operating activities:

Deprecintion/Amortization expense 0.00
Commodities used from USDA program 0.00
Change in assets and liabilities:
{Increase) decrease in accounts receivable 0.00
{Increase) decrease in interest receivable 0.00
{Increase) decrease in due from insurer 0,00
(Incrense) decrease in deposits receivable 0.00
(Increase) decrease in due from other fands 0.00
(Increase) decrense in due from other agencies 0.00
(Increase} decrease in inventory 0.00
(Increase) decrease in prepaid ftems 0.00
(Increase) decrease in pension 0.00
Increase {decrease) in salaries and benefits payable 426.28
Increase (dectease) in payroll tax Habilities {169.02)
Increase (decrease) in accounts payable (71,574.44)
Increase (decrease) in cash overdraft 0.00
Increase (decrease) in judgments payable 0.00
Increase (decrease) in sales tax payable 0.00
Increase (decrease) in acorued interest pavable 0.00
Increase (decrease) in deposits payable {60,884.85)
Increase (decrease) in due to other funds 0.00
Increase (decrease) in due to other agencies 0.00
Increase (decrease) in unearned revenues 0.00
Increase (decrease) in pension 0.00
Increase (decrease) in other postemployment benefits 0.00
Increase [decrease) in estimated unpaid claims - Self-Insurance Prog. (482,017.90)
Inerease [decrease) in estimated Hability for claims adjustment 3,00
Total adjustments (614,619.93)
Net cash provided (used)} by operating activities {1,134,203.39)
Noncash investing, capital and financing activities:
Borrowing under capital {ease 0.00
Contributions of capital assets 0.00
Purchase of equipment on account 0.00
Capital agset trade-ins 0.00
Net Increase/(Decrease) in the fair value of investments 0.00
Commedities received through USDA program 0.00
The notes to financial statements are an integral part of this statement.
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
STATEMENT OF FIDUCIARY ASSETS AND LIABILITIES
FIDUCIARY FUNDS

June 30, 2016

Account Total Agency Funds

Number 89X
ASSETS
Cash and Cash Equivalents 1119 2,669,045.95
Investments 1160 0.00
Accounts Receivable, Net 1131 0.00
Pension Contributions Receivable 1132 W/W/
Inferest Receivable on Investments 1170 0.00
Due From Budgetary Funds 1141 0.00
Due From Other Agencies 1220 0.00
Inventory 1150 0.00
Taotal Assets 2,669,045.95
DEFERRED OUTFLOWS OF RESOURCES /////////
Accumulated Decrease in Fair Value of Hedging Derivatives 1510 /
Pension 1640 /// // ///
Other Postemployment Benefits 1950 W/m// "
Total Deferred Qutflows of Resources Wm
LIABILITIES .
Cash Overdraft 2125 0.00
Accrued Salaries and Benefits 2110 0.00
Payroll Deductions and Withholdings 2170 0.00
Accounts Payable 2120 0.00
Internal Accounts Payable 2290 2,535,210.48
Due to Other Agencies 2230 W/
Due to Budgetary Funds 2161 129,835.47
Total Liabilities 2,669,045.95
DEFERRED INFLOWS OF RESOURCES ////////////
Accumuiated Increase in Fair Value of Hedging Derivatives 2610
Pension 2640
Other Postemployiment Benefits 2650 o // Wm
Total Deferred Inflows of Resources A
NET POSITION //////////
Held in Trust for Pension Benefits 2785 A
Held in Trust for Other Purposes 2783 ///I///f///
Total Net Position Lo /W/

The notes to financial statements are an integral part of this staterment,
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DISTRECT SCIEOOL BOARD OF CHARLGTTE COUNTY
COMBINING STATEMENT OF NET POSITION

MAJOR AND KONMAJTOIR COMPONENT UNITS

June 30, 2016

Aceount “Tatat Nonmajar
Namber Comp Tinits Total Comp Units
ASSETS
Cash and Cash Bouivalents 1 6584174 6534174
Ivesiments 1164 0.4% 0.00
Taxes Receivable, Net 1120 0.89 G.00
Accounts Receivable, Net 113 14,140.10 14,1410
Interest Receivable on Mvestments 1370 0.1 .04
Dug From Other Agencies 1220 .90 006
Due From Insurer 1180 Q.40 808
Dleposits Receivable 1240 140, 800
Internal Batances 800 809
Casl with Fiseal/Service Agents 1514 000 .00
Section 1011.13, FS. Loan Pracewds 142 (! .00
Inventory TES 730001 T300.00
Prepaid Hens 2 978,520, 078,520.48
Lonp-Farm Invesimen]s 4 A K
Prepald msurance Costs 4 .60
Other Postemplayment Benefits Asset 4 2.80
Pension Asset 4 040
Cagiral Asseis:
1and 1310 0o 200
1and mprovensents - Nondepreciable i3 09 Q.00
Construction in Progress 1360 AL Q.00
Nondeprecinble Capital Assels .00 040
improvenwents Other Than Buildlngs 320 .00 0.60
Less Accurnulited Depreciation 329 0.00 0.00
Buiidings nd Fixed Equipment 3 D 0.00
Less Acetirnnlited Depreciation X) D 0.00
Furtiiture, Fixtures and Eduipmest 4 0. 0.00
Less Acturnukaled Depreciation 9 2.0 9.00
Mator Velncles 350 0.00 G.00
Less Accumulated Deprectalion 359 .00 0.00
Praperty Under Capital Teases 370 .00 0.0¢
e85 Accumulated Depreciation 1379 £.00 0.00
Audiovisual Materials 1331 £.00 000
Iess Accumulated reciation 1388 5.00 0.00
Computer Soflware 1332 {00 .00
1258 Accumulated Amortization 1339 B.0¢ .00
Depreciable Capital Assuts, Net G.00 000
“Totat Capital Assets 0.0 0.00
‘Total Avsets 1,065,862.32 | 053,802 32
DEFERRED OUTFLOWS OF RESOURCES
Accumfated Decrease in Fair Vahw of Hedging Dervitives 914 PEFH .00
Ne1 Carrying Ardount of Debt Refundinng 93¢ 040 .00
Pengion 940 D40 .00
Other Fosteraployitent Benefits 950 0.00 .00
Total Deferted Outilows of Resonrees 008 00
LIABILITIES
Cash Overdraft 2128 0.6 0.00
Acerued Saladies and Benefits 2119 163,98 163,98
Payroll Deduetions and Withholdings 2170 240 .00
Acommts Payable 2120 591294 591294
Sifes Tax Payable 2260 .5} 0,00
Current Notes Payable 250 Q.00 .00
Accrued Toterest Payable 0 0.00 0.00
Deposits Payable 0 909 .00
Due to Other Agmeies 0 Jusg .00
Dug te Fiscat Agent 40 0¢ 0.00
Pension Linbitity 3 Jii3 .00
Otlet Postetploynient Benefits Linbility 2lie o
Judginents Payable 0 0
Cansteuction Contrgets Payuble 40 .
Canstruction Costracts Payuhle - Retained Vercenlage 50 .0
Estithated Unpaid Clais - SclfInsurance Program 1 1 A
Estimhated Liability for Claims Adjustment 2272 4] .00
Estimaled Ligbility for Atbitrage Rebate 2280 000 .00
Unearned Revenues 2440 0.00 .00
Moncirren Linbilities
Portion Due Within Qne Four:
Nates Payable 2310 0.08 ©.00
Obligations Under Capiral Leases 2315 .00 600
1Bonds Pavable 2320 Q.08 0,06
Linbitity for Compensated Abseices 2330 2.08 .06
Lease-Purchase Apreeeits Payable 2340 0.00 .00,
Catimnted Liability for Danp-Torm Claing 2350 0.00 14}
Net Other Postemployment Benefits Obligation 2360 0.0¢ .00
Net Peasion Liability 2365 .00 00
Estinmated PECO Advance Payahle 2370 .08 00
Other Long-Tenn Liabilitios 2380 0.8 00
Derivative Instryment 2390 0.0 QM0
Eshimates Liabifity for Arbiteage Rebate : 2280, 009 0400
Dug Within Oae Year 009 040
Portion Dua After Die Year.
Notes Paysble 2310 048 0.00
Obliptions Under Capitat 1.eases 2313 060 0.00
Band's Fayahlc 2320 0400 0.00
Liabikity for Compensated Absences 2330 0.0 0.00
Leasg-Purchase Apreemenis Payable 2340 440 0.00
Hstimated 1inbility for Lonp-Testn Claims 2350 000 900
Net Oier Postemployment Benefits Obligation 2360 040 909
Net Pension Liability 2363 0.5 Q.00
Bstinyated PECO Advases Payable 2370 000
Other Long Term Liabiditics 2380 0.00
Derivative Bbsteunent 2 0.00
Bstimated Ligbility for Arbitrage Rebale 2280 0.00
Due in More tian One Year 8.00
Totat Leng-Tern Linbiltics 8.00
Totul Linbilities &076, 607652
DEFERRED INFLOWS OF RESOURCES
Accurnulaled Incresse in Fair Vaine of Hedping Dervatives 2610 0.00 0.00
Deficit Not Carrying Amount of Dicht Refinding 2620 G.00 ©.00
IDufirred Revernics 2630 0.00 0.00
Punsion 2640 .00 .00
Other Postemployment Bencfits 2650 6,00 .00
Toial Jreferred Inflows of Rezources 6.00 0.00
NET POSITION
Net Ireesbnent in Copital Asgets 2770 4,00 £.00
Restrieted For:
Crtegorical Carryover Progrmms 2780 ] .00
Vood Service 2780 ) .00
et Service 180 .00
Capital Projects 730 . .00
Other Purposes 2780 967,863.97 967,863.57 |
Unrostricted 219 91,861,435 o1,R61.43
Total Net I'asiilon 1,059,725 40 [039.725.40

‘'z notes to Anancial statements are an integrat pan of this siatement.
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

COMBINING STATEMENT OF ACTIVITIES (CONTINUED)

MAJOR AND NONMAJOR COMPONENT UNITS

TOTAL NONMAJOR COMPONENT UNITS

For the Fiscal Year Ended June 30, 2016

Program Revenues Net (Expense)
Operating Capital Revenue and Changes
Account Charges for Grants and Grants and in Net Position

FUNCTIONS Number Expenses Services Contributions Contributions Component Unit

Component Unit Activities:
Instruction 5000 208,914.29 0.00 0.00 0.00 (208,514.29)
Student Support Services 6100 0.00 .00 0.00 0.00 0.00
Instruciional Media Services 6200 0.00 0.00 0.60 0.00 0.00
Instruction and Curmiculum Development Services 6300 0.00 0.00 0.00 0.00 0.00
Instructional Staff Training Services 6400 0.00 .00 0.00 0.00 0.00
Instruction-Related Technology 6500 0.00 0.00 0.00 0.00 0.00
Board 7100 0.00 0.00 0.60 0.00 0.00
General Administration 7200 44,478.86 .00 0.00 0.00 (44,478.86)
School Administration 7300 0.00 0.00 0.60 0.00 0.00
Facilities Acquisition and Construction 7400 0.00 0.00 0.00 0.00 0.00
Fiscal Services 7500 0.00 0.00 0.00 0.00 0.00
Food Services 7600 0.00 .00 0.60 0.00 (.00
Central Services 7700 (.00 (.00 0.60 0.00 0.00
Student Transportation Services 7800 0.00 0.00 0.60 0.00 0.00
Operation of Plant 7900 (.00 0.00 0.00 0.00 0.00
Maintenance of Plant 8100 0.00 6.00 0.00 0.00 0.00
Administrative Technology Services 8200 0.00 0.00 0.00 0.00 0.00
Community Services 9100 0.00 0.00 0.00 0.00 0.00
Interest on Long-Term Debt 9200 0.00 0.00 Q.00 0.00 0.00
Unallocated Depreciation/ Amortization Expense 0.00 Y i i e 0.00

Total Component Unit Activities 253,393.15 0.00 0.00 (.00 (253,393.15)

General Revenues:
Taxes:

Property Taxes, Levied for Operation;ai Purposes

Property Taxes, Levied for Debt Service

Property Taxes, Levied for Capital Projects

Local Sales Taxes

Grants and Contributions Not Restricted to Specific Programs

Investment Earnings
Miscellaneous
Special tems
Extraordinary Items
Transfers

Total General Revenues, Special Items, Extraordinary Items and Transfers

Change in Net Position
Net Position, July 1, 2015
Adjustments to Net Position
Net Position, June 30, 2016

The notes to financial statements are an integral part of this statement.

ESE 145

0.00

0.00

0.00

0.00

244.642.44

82.72

0.00

0.00

0.00

0.00

244,125.16

(9,267.99)

1,068,993.39

0.00

1,059,725.40
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CHARLOTTE COUNTY
DISTRICT SCHOOL BOARD
NOTES TO FINANCIAL STATEMENTS
JUunE 30, 2016

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Description of Government-wide Financial Statements

The government-wide financial statements (i.e., the statement of net position
and the statement of activities) report information on all of the nonfiduciary
activities of the primary government and its component unit. Fiduciary activities
are reported only in the fund financial statements. Governmental activities are
normally supported by taxes, intergovernmental revenues, and other non-
exchange transactions. The primary government is reported separately from
certain legally separated component units for which the primary government is
financially accountable.

The statement of activities presents a comparison between direct expenses and
program revenues for each function or program of the District’s governmental
activities. Direct expenses are those that are specifically associated with a
service, program, or department and are thereby clearly identifiable to a
particular function. Depreciation expense is reported as unallocated.

Reporting Entity

The Charlotte County District School Board (the Board) has direct responsibility
for operation, control, and supervision of District schools and is considered a
primary government for financial reporting. The Charlotte County School District
(the District) is considered part of the Florida system of public education,
operates under the general direction of the Florida Department of Education, and
is governed by State law and State Board of Education (SBE) rules. The governing
body of the District is the Board, which is composed of five elected members. The
appointed Superintendent of Schools is the executive officer of the Board.
Geographic boundaries of the District correspond with those of Charlotte County.

Criteria for determining if other entities are potential component units that
should be reported within the District's basic financial statements are identified
and described in the Governmental Accounting Standards Board's {GASB)
Codification of Governmental Accounting and Financial Reporting Standards,
Sections 2100 and 2600. The application of these criteria provides for
identification of any entities for which the Board is financially accountable and
other organizations for which the nature and significance of their relationship
with the Board are such that exclusion would cause the District's basic financial
statements to be misleading or incomplete. Based on the application of these
criteria, the following compaonent units are included within the District’s reporting
entity:

Blended Component Unit. A biended component unit, is in substance, part of
the primary government’s operations, even though it is a legally separate entity.
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CHARLOTTE COUNTY
DISTRICT SCHOOL BOARD
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2016

The Charlotte County School Board Leasing Corporation(Leasing Corporation),
was formed to facilitate financing for the acquisition of facilities and equipment.
Due to the substantive economic relationship between the District and the
Leasing Corperation, the financial activities of the Leasing Corporation are
included in the accompanying basic financial statements. Separate financial
statements for the Leasing Corporation are not published.

Discretely Presented Component Unit. The component unit columns in the
government-wide financial statements include the financial data of the District’s

other component unit. A separate column is used to emphasize that it is legally
separate from the District.

The Charlotte Local Education Foundation, inc. {Foundation) is a separate not-for-
profit corporation organized and operated as a direct-support organization to
receive, hold, and administer property and to make expenditures for the benefit
of the District. Because of the nature and significance of its relationship with the
District, the Foundation is considered a component unit.

Basis of Presentation — Government-wide Financial Statements

While separate government-wide and fund financial statements are presented,
they are interrelated. The governmental activities column incorporates data from
governmental funds and internal service funds. Separate financiai statements are
provided for governmental funds, proprietary funds, and fiduciary funds, even
though the latter are excluded from the government-wide financial statements.

The effects of interfund activity have been eliminated from the government-wide
financial statements except for interfund services provided and used.

Basis of Presentation — Fund Financial Statements

The fund financial statements provide information about the District’s funds,
including the fiduciary funds and blended component unit. Separate statements
for each fund category — governmental, proprietary, and fiduciary — are
presented. The emphasis of fund financial statements is on major funds. Each
major governmental fund is displayed in a separate column, and nonmajor
governmental funds are aggregated and reported in a single column.

The District reports the following major governmental funds:

» General Fund - to account for all financial resources not required to be
accounted for in another fund, and for certain revenues from the State
that are legally restricted to be expended for specific current operating
purposes,
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» Special Revenue ~ Federal Economic Stimulus Fund — to account for
certain Federal grant program resources related to the American
Recovery and Reinvestment Act (ARRA).

» Special Revenue — Qther Federal Program Funds —to account for certain
Federal program resources.

» Debt Service - Federal Economic Stimulus Fund — to account for the
accumulation of resources for, and the payment of, debt principal,
interest and related costs on the District’s qualified school construction
bonds {QSCB).

» Capital Projects —Local Capital Improvement Fund — to account for the
financial resources generated by the local capital improvement tax levy
to be used for educaticnal capital outlay needs, including new
construction, renovation and remodeling projects, and debt service
payments.

Additionally, the District reports the following proprietary and fiduciary fund
types:

» Internal Service Funds — to account for the District’s Employee Benefits
Program.

»  Agency Funds — to account for resources of the school internal funds,
which are used to administer maneys collected at several schools in
connection with school, student athletic, class, and club activities.

Inter-fund Transactions/Eliminations - During the course of operations the
District has activity between funds for various purposes. Any residual balances
outstanding at year end are reported as due from/to other funds. While these
balances are reported in fund financial statements, certain eliminations are made
in the preparation of the government-wide financial statements. Balances
between the funds included in governmental activities (i.e., the governmental
and internal service funds) are eliminated so that only the net amount is included
as internal balances in the governmental activities column. Further, certain
activity occurs during the year involving transfers of resources between funds. In
fund financial statements, transfers between the funds included in governmental
activities are eliminated in the preparation of the government-wide financial
statements.

Measurement Focus and Basis of Accounting

The accounting and financial reporting treatment is determined by the applicable
measurement focus and basis of accounting. Measurement focus indicates the
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type of resources being measured such as current financial resources or economic
resources. The basis of accounting indicates the timing of transactions or events
for recognition in the financial statements.

The government-wide financial statements are reported using the economic
resources measurement focus and the accrual basis of accounting. Revenuesare
recognized when earned and expenses are recognized when a liability is incurred,
regardless of the timing of the related cash flows. Property taxes are recognized
in the year for which they are levied. Revenues from grants, entitlements, and
donations are recognized in the fiscal year in which all eligibility requirements
imposed by the provider have been satisfied.

The governmental fund financial statements are reported using the current
financial resources measurement focus and the modified accrual basis of
accounting. Revenues, except for certain grant revenues, are recognized when
they become measurable and available.

Revenues are considered to be available when they are collectible within the
current period or soon enough thereafter to pay liahilities of the current period.
Generally, the District considers revenues to be available if they are collected
within 60 days of the end of the current fiscal year. When grant terms provide
that the expenditure of resources is the prime factor for determining eligibility
for Federal, State, and other grant resources, revenue is recognized at the time
the expenditure is made. Entitlements are recorded as revenues when all
eligibility requirements are met, including any time requirements, and the
amount is received during the period or within the availability period for this
revenue source {within 60 days of year-end). Expenditures are generally
recognized when the related fund liability is incurred, as under accrual
accounting. However, debt service expenditures, claims and judgments, other
postempioyment benefits, and compensated absences, are only recorded when
payment is due. General capital asset acquisitions are reported as expenditures
in governmental funds. Issuance of long-term debt and acquisitions under capital
leases are reported as other financing sources. Allocations of cost, such as
depreciation, are not recognized in governmental funds.

The proprietary funds are reported using the economic resources measurement
focus and the accrual basis of accounting. The Agency funds have no
measurement focus but utilize the accrual basis of accounting for reporting its
assets and liabilities.

The discretely presented component unit, the Charlotte Local Education
Foundation, Inc., is reported using the economic resources measurement focus
and the accrual basis of accounting.
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Assets, Liabilities, and Net Position/Fund Balance

1. Cash and Cash Equivalents

The District’s cash and cash equivalents include cash on hand, demand
deposits, and short-term, highly liquid investments with original maturities of
three months or less. Certain investments classified as cash equivalents if
they meet this criteria. These include amounts placed with the State Board
of Administration (SBA) in Florida PRIME, formerly known as the Local
Government Surplus Funds Trust Fund Investment Pool, and money market
funds, except that amounts held in escrow for long-term debt are not
considered to be cash equivalents.

Cash deposits are held by banks qualified as public depositories under Florida
law. These deposits are insured by federal depository insurance, up to
specified limits, or collateralized with securities held in Florida's multiple
financial institution collateral pool as required by Chapter 280, Florida
Statutes.

Investments
Carrying Value — Investments are reported at fair value.

Authorized Investments — Investments include those authorized under
Section 218.415(17) Florida Statutes, or under agreements approved in
connection with debt issuances. The statute allows investments in:

* The Local Government Surpius Funds Trust Fund or any
intergovernmental investment pool authorized pursuant to the
Florida Interlocal Cooperation Act as provided in Section 163.01,
Florida Statutes.

* Securities and Exchange Commission (SEC} registered money market
funds with the highest credit quality rating from a nationally
recognized rating agency.

= Interest-bearing time deposits in qualified public depositories, as
defined in Section 280.02, Florida Statutes.

= Direct obligations of the United States Treasury.

The sinking fund forward delivery agreement related to the District’s 2006
Qualified Zone Activities Bonds authorizes investments indirect obligations of
the U. S. Government or its agencies, including FNMA and FHLMC, provided
the maturity is on or before October 30, 2022. The master trust and
supplemental master trust agreement related to the District’s 2010 Qualified
School Construction Bonds contain a list of permitted investments, with
written Board approval.
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The Local Government Surplus Funds Trust Fund — The Local Government
Surplus Funds Trust Fund is operated by the State of Florida Board of
Administration and includes Florida PRIME and the Fund B Surplus Funds
Trust Fund (Fund B) investment pools created by Sections 218.405 and
218.417, Florida Statutes. These investment pools operate under investment
guidelines estahiished by Section 215.47, Florida Statutes.

The state pools are Securities and Exchange Commission Rule 2a7-like
external investment pools, similar to money market funds in which shares are
owned in the fund rather than the underlying investments. Florida PRIME is
carried at amortized cost, which approximates market value.

Restricted Cash and nvestments

Cash and investments are restricted in connection with debt covenants.
Following is a summary of restricted cash and investments at June 30, 2015:

2006 Qualified Zone Academy Bonds Sinking Fund $2,572,033.17
2010A Qualified School Construction Bonds Sinking Fund 21,204,844.64
Total Restricted Cash and Investments $23,776,877.81

Receivables/Due from Other Agencies

Accounts receivables and due from other agencies are reported at their gross
value, and where appropriate are reduced by the estimated portion that is
expected to be uncollectible. The allowance for uncoilectible amounts at
June 30, 2016 is $0.00.

inventories and Prepaid Items

Inventories consist of expendable supplies held for consumption in the
course of District operations. Inventories are stated at cost using the moving
average pricing method, except that United States Department of Agriculture
donated foods are stated at their fair value as determined at the time of
donation to the District's food service program by the Florida Department of
Agriculture and Consumer Services, Bureau of Food Distribution. The costs
of inventories are recorded as expenditures when used rather than
purchased.

Certain prepayments to vendors reflect costs applicable to future accounting
periods and are recorded as prepaid items in both government-wide and fund
financial statements. :
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5. Capital Assets

Expenditures for capital assets acquired or constructed for general District
purposes are reported in the governmental fund that financed the acquisition
or construction. The capital assets so acquired are reported at cost in the
government-wide statement of net assets but are not reported in the
governmental fund financial statements. Capital assets are defined by the
District as those costing more than $1,000. Such assets are recorded at
historical cost or estimated historical cost if purchased or constructed.
Donated assets are recorded at fair value at the date of donation.

Capital assets are depreciated using group depreciation and the straight-line
method over the following estimated useful lives of the asset group:

Description Estimated Lives
Improvements 15 Years
Buildings and Fixed Equipment 20-50 Years
Furniture, Fixtures and Equipment 7 Years

Motor Vehicles 7-10 Years
Computer Software 5 Years

Current year information relative to changes in capital assets is described in
a subsequent note.

6. Long-Term Liabilities

Long-term obligations that will be financed from resources to be received in
the future by governmental funds are reported as liabilities in the
government-wide statement of net assets. Bond premiums and discounts, as
well as issuance costs, are deferred and amortized over the life of the bonds
using the effective interest method. Bonds payable are reported net of the
applicable bond premium/discount. Unamortized refunding losses are
reported as deferred outflows. lIssuance costs are expensed in the year
incurred.

In the governmental fund financial statements, bonds and other long-term
obligations are not recognized as liabilities until due.

In the government-wide financial statements, compensated absences (i.e.,
paid absences for employee vacation leave and sick leave} are accrued as
liabilities to the extent that it is probable that the benefits will result in
termination payments. A liability for these amounts is reported in the
governmental fund financial statements only if they have matured, such as
for occurrences of employee resignations and retirements. The liability for
compensated absences includes salary-related benefits, where applicable.
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Changes in long-term liabilities for the current year are reported in a
subsequent note.

Deferred Outflows/Deferred Inflows

In addition to assets, the statement of net position or balance sheet will
sometimes report a separate section for deferred outflows of resources. This
separate financial statement element, deferred outflows of resources,
represents a consumption of net position {or fund balance) that applies to a
future period(s) and so will not be recognized as an outflow of resources
(expense/expenditure} until then, In addition to liabilities, the statement of
net position (balance sheet) will sometimes report a separate section for
deferred inflows of resources. This separate financial statement element,
deferred inflows of resources, represents an acquisition of net position (or
fund balance) that applies to a future period(s) and so will not be recognized
as an inflow of resources (revenue) until that time.

Equity Flow Assumptions
Net Position

The District occasionally funds outlays for a particular purpose from both
restricted (e.g., restricted bond or grant proceeds) and unrestricted
resources. To calculate the amounts to report as restricted — net position and
unrestricted — net position in the government-wide and proprietary fund
financial statements, a flow assumption must be made about the order in
which the resources are considered to be applied. Consequently, it is the
District’s policy to consider restricted — net position to have been depleted
before unrestricted — net position is applied.

Fund Balance

The District may fund outlays for a particular purpose from both restricted
and unrestricted resources (the total of committed, assigned, and unassigned
fund balance). To calculate the amounts to report as restricted, committed,
assigned, and unassigned fund balance in the governmental fund financial
statements a flow of assumption must be made about the order in which the
resources are considered to be applied. It is the District’s policy to consider
restricted fund balance to have been depleted before using any of the
components of unrestricted fund balance. Further, when components of
unrestricted fund balance can be used for the same purpose, committed fund
balance is deleted first, followed by assigned fund balance. Unassigned fund
balance is applied last.

Fund Balance Policies

Fund balance of governmental funds is reported in various categories based
on the nature of any limitations requiring use of resources for specific
purposes. The District itself can establish imitations on the use of resources
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through either a commitment {committed fund balance) or an assignment
{assigned fund balance},

Nonspendable Fund Balance — Nonspendable fund balance is the net current
financial resources that cannot be spent because they are either not in
spendable form or are legally or contractually required to be maintained
intact. Generally, not in spendable form means that an item is not expected
to be converted to cash.

Restricted Fund Balance — Restricted fund balance is the portion of fund
balance on which constraints have been placed by creditors, grantors,
contributors, laws or regulations of other governments, constitutional
provisions, or enabling legislation. Restricted fund balance places the most
binding level of constraint on the use of fund balance.

Committed Fund Balance - Committed fund balance inciudes amounts that
can be used only for the specific purposes determined by a formal action of
the District’s highest level of decision-making authority. The Board is the
highest level of decision-making authority for the District that can, by
adoption of a resolution prior to the end of the fiscal year, commit fund
balance. Once adopted, the limitation imposed by the resolution remains in
place until a similar action is taken {the adoption of another resolution) to
remove or revise the limitation. The District reported no committed fund
balance at June 30, 2015,

Assigned Fund Balance - Amounts in the assigned fund balance classification
are intended to be used by the District for specific purposes but do not meet
the criteria to be classified as committed. The District may also assign fund
balance as it does when appropriating fund balance to cover a gap between
estimated revenue and appropriations in the subsequent year’s appropriated
budget. Also classified as assigned are amounts that are constrained to be
used for specific purposes based on actions of the Superintendent. Unlike
commitments, assignments generally only exist temporarily. In other words,
an additional action does not normally have to be taken for the removal of
an assignment. Conversely, as discussed above, an additional action is
essential to either remove or revise a commitment,

Unassigned Fund Balance — Unassigned fund balance is the portion of fund
balance that is the residual classification for the General Fund. This balance
represents spendable amounts that have not been restricted, committed, or
assigned for specific purposes.

Minimum Fund Balance Policy — State statutes require the District maintain
a general fund balance not classified as restricted, committed, or
nonspendable that is sufficient to address normal contingencies. The District
Superintendent must notify the Board and the State of Florida Commissioner
of Education if at any time the unreserved general fund balance in the
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District’s operating budget is projected to fall during the fiscal year below
three percent (3%) of projected generat fund revenues.

Board Policy #6233 provides that “to ensure the financial strength and
stability of the District, the Board directs that each year’s final adopted
budget shall include an appropriated {unassigned) projected fund balance of
not less than five percent (5%) of the District’s general fund revenues”. The
projected fund balance may be allowed to fall below five percent {5%) only
after a super majority vote of the Board.

G. Revenues and Expenditures/Expenses

L

Program Revenues

Amounts reported as program revenues include charges paid by the recipient
of the goods or services offered by the program, and grants and contributions
that are restricted to meeting the operational or capital requirements of a
particular program. All taxes, including those dedicated for specific purposes,
and other internally dedicated resources are reported as general revenues
rather than program revenues. Revenues that are not classified as program
revenues are presented as general revenues.

The comparison of direct expenses with program revenues identifies the
extent to which each governmental function is self-financing or draws from
the general revenues of the District.

State Revenue Sources

Significant revenues from State sources for current operations include the
Florida Education Finance Program administered by the Florida Department
of Education (Department) under the provisions of Section 1011.62, Florida
Statutes. In accordance with this law, the District determines and reports the
number of fuil-time equivalent (FTE) students and related data to the
Department. The Department performs certain edit checks on the reported
number of FTE and related data, and calcuiates the allocation of funds to the
District. The District is permitted to amend its original reporting for a period
of five months following the date of the original reporting. Such amendments
may impact funding allocations for subsequent years. The Department may
also adjust subsequent fiscal period allocations based upon an audit of the
District's compliance in determining and reporting FTE and related data.
Normally, such adjustments are treated as reductions or additions of revenue
in the year when the adjustments are made.

The State provides financial assistance to administer certain educational
programs, State Board of Education rules require that revenue earmarked
for certain programs be expended only for the program for which the money
is provided, and require that the money not expended as of the close of the
fiscal year be carried forward into the following year to be expended for the
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same educational programs, The Department generally requires that these
educational program revenues be accounted for in the General Fund. A
portion of the fund balance of the General Fund is reserved in the
governmental fund financial statements for the unencumbered balance of
categorical and earmarked educational program resources.

District Property Taxes

The School Board is authorized by State law to levy property taxes for district
school operations, capital improvements, and debt service.

Property taxes consist of ad valorem taxes on real and personal property
within the District. Property values are determined by the Charlotte County
Property Appraiser, and property taxes are collected by the Charlotte County
Tax Collector.

The Board adopted the 2015 tax levy on September 8, 2015. Tax bills are
mailed in October and taxes are payable between November 1 of the year
assessed and March 31 of the following year at discounts of up to 4 percent
for early payment.

Taxes become a lien on the property onJanuary 1, and are delinquent on April
1, of the year following the year of assessment. State law provides for
enforcement of collection of personal property taxes by seizure of the
property to satisfy unpaid taxes, and for enforcement of collection of real
property taxes by the sale of interest bearing tax certificates to satisfy unpaid
taxes. The procedures result in the collection of essentially all taxes prior to
June 30 of the year following the year of assessment.

Property tax revenues are recognized in the government-wide financial
statements when the Board adopts the tax levy. Property tax revenues are
recognized in the governmental fund financial statements when taxes are
received by the District, except that revenue is accrued for taxes collected by
the Charlotte County Tax Collector at fiscal year-end but not yet remitted to
the District.

Millages and taxes levied for the current year are presented in a subsequent
note.

Federal Revenue Sources

The District receives federal awards for the enhancement of various
educational programs. Federal awards are generally received based on
applications submitted to, and approved by, various granting agencies. For
federal awards in which a claim to these grant proceeds is based on incurring
eligible expenditures, revenue is recognized to the extent that eligible
expenditures have been incurred.
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5. Proprietary Funds Operating and Nonoperating Revenues and Expenses

Proprietary funds distinguish operating revenues and expenses from
nonoperating items. Operating revenues and expenses generally result from
providing services and producing and delivering goods in connection with the
proprietary funds’ principal ongoing operations. The principal operating
revenues of the District's internal service funds are charges for employee
health insurance premiums. Operating expenses include insurance claims
and excess coverage premiums. All revenues and expenses not meeting this
definition are reported as nonoperating revenues and expenses,

6. Pensions

In the government-wide statement of net position, liabilities are recognized
for the District’s proportionate share of each pension plan's net pension
liability. For purposes of measuring the net pension liability, deferred
outflows of resources and deferred inflows of resources related to pensions,
and pension expense, information about the fiduciary net position of the
Florida Retirement System (FRS) defined benefit plan and the Health
insurance Subsidy (HIS} defined benefit plan and additions to/deductions
from FRS's and the HIS's fiduciary net position have been determined on the
same hasis as they are repcrted by the FRS and the HIS plans. For this
purpose, benefit payments (including refunds of employee contributions) are
recognized when due and payable in accordance with the benefit terms,
Investments are reported at fair value.

The District’s retirement plans and related amounts are described in a
subsequent note.

Il. DETAILED NOTES ON ALL ACTIVITIES AND FUNDS

A. Cash Deposits with Financial Institutions

Custodial Credit Risk-Deposits - In the case of deposits, this is the risk that in the
eventofa bank failure, the District’s deposits may not be returned to it. The District
does not have a policy for custodial credit risk. Al bank balances of the District are
fully insured or coliateralized as required by Chapter 280, Florida Statutes.

Cash balances from all funds are combined and invested to extent available,
Earnings are allocated monthly to each fund balance based on average daily
balances.
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Investments

As of June 30, 2016, the District has the following investments and maturities:

Investment Maturities Fair Value

State Board of Administration {SBA)

Florida Prime (1) 38 day average $11,403,669.80
Fiorida Prime {1)(3) 39 day average $21,204,844.64
Debt Service Accounts 6 months 26,192.22
Federal National Mortgage Assoc (FNMA) {2) 10/30/2016 2,572,033.17
Total investments $35,206,732.93

Notes: (1) Investments that have original maturities of three months or less ara
considerad cash equivalents for financial reporting purposes.
{2) This investment is held under a paying agent agreement in connection with the
Qualified Zone Academy Bonds (QZAB), See Note Il 1.
(3) This investment is held under a paying agent agreement in connection with the
Qualifled School Construction Bonds (QSCB). See Nofe # 1.

Interest Rate Risk

Interest rate risk is the risk that changes in interest rates will adversely affect
the fair value of an investment. The District does not have a formal
investment policy that limits investment maturities as a means of managing
its exposure to fair value losses arising from increasing interest rates.

Florida PRIME had a weighted average days to maturity (WAM) of 39 days
at June 30, 2016. A portfolio’s WAM reflects the average maturity in days
based on final maturity or reset date, in the case of floating rate instruments.
WAM measures the sensitivity of the portfolio to interest rate changes.

The District’s investment in the FNMA discount note is authorized under a
forward delivery agreement (FDA) with the QZAB paying agent. The FDA
guarantees an interest rate of 3.21%. The Provider of the FDA bears the
interest rate risk.

The District’s investments in the State of Florida debt service accounts will
be used for debt service payments on bond debt issued by the State Board
of Education for the benefit of the District. The District relies on policies
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developed by the SBA for managing interest rate risk (and credit risk) for this
account.

Credit Risk

Section 218.415(17}, Florida Statutes, limits investments to ones considered
to have low credit risks. Money market funds must be Securities and
Exchange Commission (SEC) registered money market funds with the highest
credit quality rating from a nationally recognized rating agency. Investments
in interest-bearing time deposits must be in qualified public depositories, as
defined in Section 280.02, Florida Statutes. The District’s investment policy
does not further limit its investment choices,

As of June 30, 2016, the District’s investment in Florida PRIME is rated AAAM
by Standard & Poor's.

The FNMA investment note is rated Aaa by Moody’s Investor Services and
AA+ by Standard and Poor’s.

Custodial Credit Risk

Custodial credit risk for investments is the risk that, in the event of the failure
of the counterparty to a transaction, the District will not be able to recover
the value of investment or collateral securities that are in the possession of
an outside party. Section 218.415(18), Florida Statutes, requires the District
to earmark all investments and 1) if registered with the issuer or its agents,
the investment must be immediately placed for safekeeping in a location
that protects the governing body’s interest in the security; 2} if in book entry
form, the investment must be held for the credit of the governing body by a
depository chartered by the Federal Government, the State, or any other
state or territory of the United States which has a branch or principal place
of business in this State, or by a national association organized and existing
under the laws of the United States which is authorized to accept and
execute trusts and which is doing business in this State, and must be kept by
the depository in an account separate and apart from the assets of the
financial institution; or 3} if physically issued to the holder but not registered
with the issuer or its agents, must be immediately placed for safekeeping in
a secured vault. The District’s investment policy does not address custodial
credit risk.

The District’s investment in the FNMA discount note is held in a custodial
account by the paying agent.
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C. Changes in Capital Assets

Changes in capital assets are presented in the table below.

GOVERNMENTAL ACTIVITIES

Capital Assets Not Being Depreciated:

Land

Construction in Progress

Total Capital Assets Not Being
Depreciated

Capital Assets Being Depreciated:

Improvements Other Than Buildings
Buildings and Fixed Equipment
Furniture, Fixtures, and Equipment
Motor Vehicles

Computer Software

Total Capital Assets Being Depreciated

Less Accumulated Depreciation for:

Improvements Other Than Buildings

Buildings and Fixed Equipment

Farniture, Fixtures, and Equipment

Motor Vehicles

Audio-Visual Materials and
Computer Software

Total Accumulated Depreciation

Total Capital Assets Being Depreciated,
Net

Governmental Activities Capital Assets, Net

Balance Additions Decletions Balance

7-01-15 6-30-16
$12,814,723.30 $12,814,723.30
29437901.12 $10,384,884.05 (39,793,480.14) 29.305.03
42,252 ,624.42 10,384,884.05 (39,793,480.14) 12,844,028.33
6,656,306.15 3,038.03 6,660,244.18
514,121,408.14 39,740,849.59 553,862,257.73
25,860,828.30 1,518,893.97 (1,323,193.85) 26,056,528.42
14,042,946.66 791,094.00 (733,644.55) 14,100,396.11
1,258,950.12 14,639.00 1,273,589.12
561,940,439.37 42,069,414.59 (2,056,838.40)  601,953,015,56
(5,197,051.00) (200,581.00) (5,397,632.00)
(118,521,791.83) (19,554,416.90} (138,076,208.73)
(20,228,498.06) (2,188,407.34) 1,279,056.82 (21,137,848.58)
(9,815,248.98) (1,020,773.95) 696,220.50 {10,139,802.43)
{1,091,359.12) (67,380.00 (1,158,739.12)
(154,853,948.99) {23,031,559.19) 1,975,277.32 (175,910,230.86)
407,086,490.38 19,037,855.40 | (81,561.08)  426,042,784.70
$449.339,114.80 §20,422,739.45 ($39,875,041,22) $438,886,813.03

The District’s capital assets serve several functions; accordingly, depreciation
expense, which totals $23,031,559.19, is not charged to functions but is shown as
unallocated on the statement of activities.
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D. Florida Retirement Systems

General Information about the Fiorida Retirement System (FRS)

The FRS was created in Chapter 121, Florida Statutes, to provide a defined benefit
pension plan for participating public employees. The FRS was amended in 1998 to
add the Deferred Retirement Option Program under the defined benefit plan and
amended in 2000 to provide a defined contribution plan alternative to the defined
benefit plan for FRS members effective July 1, 2002. This integrated defined
contribution pension plan is the FRS Investment Plan. Chapter 112, Florida Statutes,
established the Retiree Health Insurance Subsidy (HIS) Program, a cost-sharing
multiple-employer defined benefit pension plan, to assist retired members of any
state-administered retirement system in paying the costs of health insurance.

Essentially all regular employees of the District are eligible to enroll as members of
the State-administered FRS. Provisions relating to FRS are established by Chapters
121 and 122; Florida Statutes; Chapter 112 Part IV, Florida Statutes; Chapter 238,
Florida Statutes; and Florida Retirement System Rules, Chapter 60S, Florida
Administrative Code; wherein eligibility, contributions, and benefits are defined and
described in detail. Such provisions may be amended at any time by further action
from the Florida Legislature. The FRS is a single retirement system administered by
the Florida Department of Management Services, Division of Retirement, and consists
of two cost-sharing, multiple-employer retirement plans and other nonintegrated
programs. A comprehensive annual financial report of the FRS, which includes its
financial statements, required supplementary information, actuarial report, and
other relevant information, is available from the Florida Department of Management
Services’ web site (www.dms.myfiorida.com).

The District’s pension expense totaled $6,083,393 for the fiscal year ended June 30,
2016 {all plans).

FRS Pension Plan

Plan Description. The FRS Pension Plan {Plan) is a cost-sharing multiple-employer
defined benefit pension plan, with a Deferred Retirement Option Program (DROP) for
eligible employees. The general classes of membership are as follows:

* Regular Class — Members of the FRS who do not qualify for membership in
the other classes.

e Flected County Officer Class — Members who hold specified elective offices in
local government.

e Senior Management Service Class (SMSC) — Members in senior management
level positions.
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* Special Risk — Members who are employed as law enforcement officers and
meet the criteria to gualify for this class, (not applicable to the District).

Employees enrolled in the Plan prior to July 1, 2011, vest at six years of creditable
service and employees enrolled in the Plan on or after July 1, 2011, vest at eight years
of creditable service. All vested members enrolled prior to July 1, 2011, are eligible
for normal retirement benefits at age 62 or at any age after 30 years of service, except
for members classified as special risk who are eligible for normal retirement benefits
at age 55 or at any age after 25 years of service. All members enrolled in the Plan on
or after July 1, 2011, once vested, are eligible for normal retirement benefits at age
65 or at any time after 33 years of creditable service, except for members classified
as special risk who are eligible for normal retirement benefits at age 60 or at any age
after 30 years of service. Members of the Plan may include up to 4 years of credit for
military service toward creditable service. The Plan also includes an early retirement
provision; however, there is a benefit reduction for each year a member retires
before his or her normal retirement date. The Plan provides retirement, disability,
death benefits, and annual cost-of-living adjustments to eligible participants.

DROP, subject to provisions of Section 121.091, Florida Statutes, permits employees
eligible for normal retirement under the Plan to defer receipt of monthly benefit
payments while continuing employment with an FRS employer. An employee may
participate in DROP for a period not to exceed 60 months after electing to participate,
except that certain instructional personnel may participate for up to 96 months.
During the period of DROP participation, deferred monthly benefits are held in the
FRS Trust Fund and accrue interest. The net pension liability does not include
amounts for DROP participants, as these members are considered retired and are not
accruing additional pension benefits.

Benefits Provided. Benefits under the Plan are computed on the basis of age and/or
years of service, average final compensation, and service credit. Credit for each year
of service is expressed as a percentage of the average final compensation. For
members initially enrolled before July 1, 2011, the average final compensation is the
average of the five highest fiscal years’ earnings; for members initially enrolled on or
after July 1, 2011, the average final compensation is the average of the eight highest
fiscal years’ earnings. The total percentage value of the benefit received is
determined by calculating the total value of all service, which is based on the
retirement class to which the member belonged when the service credit was earned.
Members are eligible for in-line-of-duty or regular disability and survivors’ benefits.
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The following chart shows the percentage value for each year of service credit earned:

Class, Initial Enrollment, and Retirement Age/Years of Service % Value |
Regular Class members initially enrolled before July 1, 2041

. Retirement up to Age 62 ot up t0 30 Years of Service o160
Retirement at Age 063 or with 31 Years of Scrvicra & 163
Regular Class members Initially enrolled on or after July 1, 2011
Rctlrement up to Age 65 or up to 33 Years Of Service ! 1.60

1.63

ervmex

35Yearso
i Retirement at Age 68 or with 36 or more Years ofServloe

Retlrem ent at Age 67 orw1_ h

§

Elect

200

Scrvlcr.on and afte.rOctoberl 1974 S 300

As provided in Section 121.101, Florida Statutes, if the member is initially enrolied in
the FRS before July 1, 2011, and all service credit was accrued before July 1, 2011, the
annual cost-of-living adjustment is 3% per year. If the member is initially enrolled
before July 1, 2011, and has service credit on or after July 1, 2011, there is an
individually caiculated cost-of-living adjustment.  The annual cost-of-living
adjustment is a proportion of 3% determined by dividing the sum of the pre-July 2011
service credit by the total service credit at retirement multiplied by 3%. Plan
members initially enroiled on or after July 1, 2011, will not have a cost-of-living
adjustment after retirement.

Contributions. The Florida Legislature establishes contribution rates for participating
employers and employees. Contributions rates during the 2014-15 fiscal year were
as follows:
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FRS ~ District:
Percent of Gross Salary

Class Employee Employer
Florida Retirement System, Regular 3.00 5.56
[lorida Retirement System, Elected County Officers 3.06 40.57
Florida Retirement System, Seniot Management Service 3.00 19.73
DROP - Applicable to Members from All of the

Above Classes 0.00 11.22
FRS, Reemployed Retiree 1) {1

Notes: (1) Contribution rates are dependent upon retirement class in which employed.

The District’s contributions, including employee contributions, to the Plan totaled
$7,075,128 for the fiscal year ended June 30, 2016. This excludes the HIS defined
benefit pension plan contributions.

Pension Liabilities, Pension Expense, and Deferred Qutflows of Resources and
Deferred Inflows of Resources Related to Pensions. At June 30, 2016, the District
reported a liability of $26,614,839 for its proportionate share of the net pension
liability. The net pension liability was measured as of June 30, 2015, and the tota!
pension liability used to calculate the net pension liability was determined by an
actuariai valuation as of July 1, 2015. The District’s proportionate share of the net
pension liability was based on the District’'s 2014-15 fiscal year contributions relative
to the fiscal year 2014-15 fiscal year contributions of all participating members. At
June 30, 2015, the District’s proportion was ,206055534%, which was an increase of
000775794 from its proportion measured as of June 30, 2014.

For the year ended June 30, 2016, the District recognized pension expense of
$2,257,004 related to the Plan. At June 30, 2016, the District reported deferred
outflows of resources and deferred inflows of resources related to pensions from the
fellowing sources:
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Deferred
Outflows

of Resources

Deferred
Infiows
of Resources

Employer Contributions after Measurement Date
Difference Between Expected and Actual

Experience

Changes of Assurmnptions

Changes in Proportion and Difference Between
District Contributions and Proportionate Share
of Contributions

Net Difference Between Projected and Actual
Earnings on Pension Plan Investments

Total

$4,611,702.00

2,809,739.00 $631,223.00
1,766,516.00
1,542,243.00

6,355,178.00

$10,730,200.00 $6,586,401.00

The deferred outflows of resources related to pensions, totaling $4,611,702, resulting
from District contributions subsequent to the measurement date, will be recognized
as a reduction of the net pension liability in the year ended June 30, 2017. Other
amounts reported as deferred outflows of resources and deferred inflows of
resources related to pensions will be recognized in pension expense as follows:

Actuarial Assumptions.

Fiscal Year Ending

Amount

2017
2018
2018
2020
2021
2022

Total

{$553,460.00)
($553,460.00)
($553,460.00)
($553,458.00)
1,035,335.00
310,600.00

($867,903.00)

The total pension liability in the July 1, 2014 actuarial

valuation was determined using the following actuarial assumptions, applied to all
periods included in the measurement:

Inflation
Salary Increases
Investment Rate of Return

2.60%
3.25% Average, Including Inflation
7.65%

Net of Pension Plan investment
Expense, Including Inflation
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Mortality rates were based on the Generational RP-2000 with Projection Scale BB,
with adjustments for mortality improvements based on Scale AA.

The actuarial assumptions used in the July 1, 2015 valuation were based on the results
of an actuarial experience study for the period July 1, 2008 through June 30, 2013.

The long-term expected rate of return on pension plan investments was not based
on historical returns, but instead is based on a forward-looking capital market
economic model. The allocation policy’s description of each asset class was used to
map the target allocation to the asset classes shown below. Each asset class
assumption is based on a consistent set of underlying assumptions, and includes an
adjustment for the inflation assumption. The target allocation and best estimates of
arithmetic and geometric real rates of return for each major asset class are

| Target  Arithmetic | (Geometric). Standard |

' Asset Class

Allocation(:l.)s Return Return : Deviation |
Cash LO0%  3A1%  310%  165%
intermediate-Term Bonds ’ 5.15%
‘High Yield Bonds . 10.95%

BroadUSEquities  2650%  851%  695%  18.90%

:Developed Foreign Equi
EmergingM

11.80% . 811%, 304
BB
7.11%

Private Equi

e 280%1

Discount Rate. The discount rate used to measure the total pension liability was
7.65%. The Plan’s fiduciary net position was projected to be available to make all
projected future benefit payments of current active and inactive employees.
Therefore, the discount rate for calculating the total pension liability is equal to the
long-term expected rate of return.

Sensitivity of the District’s Proportionate Share of the Net Position Liability to Changes
in the Discount Rate. The following presents the District’s proportionate share of the
net pension liability calculated using the discount rate of 7.65%, as well as what the
District’s proportionate share of the net pension liability would be if it were calculated
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using a discount rate that is 1-percentage-point lower (6.65%) or 1-percentage-point
higher {8.65%)} than the current rate:

FRS — District:

1% Current 1%
Decrease Discount Rate Increase
{6.65%) {7.65%) {8.65%)
District's proportionate share of
the net pension liability 568,965,059 526,614,836 ($8,627,506)

Pension Plan Fiduciary Net Position. Detailed information about the Plan’s fiduciary
net position is avaitable in the separately issued FRS Pension Plan and Other State
Administered Systems Comprehensive Annual Financial Report.

Payables to the Pension Plan. At June 30, 2016, the District reported a payable of
$388,142.23 for the outstanding amount of contributions to the Plan required for the
fiscal year end June 30,2016.

HIS Pension Plan

Plan Description. The HIS Pension Plan (HIS Plan} is a cost-sharing multiple-employer
defined benefit pension plan established under section 112.363, Florida Statutes, and
may be amended by the Florida Legislature at any time. The benefit is a monthly
payment to assist retirees of State-administered retirement systems in paying their
health insurance costs and is administered by the Division of Retirement within the
Florida Department of Management Services.

Benefits_Provided. For the fiscal year ended June 30, 2016, eligible retirees and
beneficiaries received a monthly HIS payment of $5 for each year of creditable service
completed at the time of retirement, with a minimum His payment of $30 and a
maximum HIS payment of $150 per month, pursuant to Section 112.363, Florida
Statutes. To be eligible to receive an HIS Plan benefit, a retiree under a State-
administered retirement system must provide proof of health insurance coverage,
which may include Medicare.

Contributions. The HIS plan is funded by required contributions from FRS
participating employers as set by the Florida Legislature. Employer contributions are
a percentage of gross compensation for all active FRS members. For the fiscal year
ended June 30, 2016, the contribution rate was 1.66% of payrol pursuant to section
112.363, Florida Statutes. The District contributed 100% of its statutorily required
contributions for the current and preceding three years. HIS Plan contributions are
deposited in a separate trust fund from which payments are authorized. HIS Plan
benefits are not guaranteed and are subject to annual legislative appropriation. In
the event the legislative appropriation or available funds fail to provide full subsidy
benefits to all participants, benefits may be reduced or canceled.
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The District’s contributions to the HIS Plan totaled $1,471,691 for the fiscal year
ended June 30, 2016.

Pension Liobilities, Pension Expense, and Deferred Qutflows of Resources ond
Deferred Inflows of Resources Related to Pensions. At June 30, 2016, the District
reported a net pension liability of $29,528,039 for its proportionate share of the HIS
Plan’s net pension liability. The net pension liability was measured as of June 30,
2015, and the total pension liability used to calculate the net pension liability was
determined by an actuarial valuation as of July 1, 2015. The District’s proportionate
share of the net pension liability was based on the District’s 2014-15 fiscal year
contributions relative to the 2014-15 fiscal year contributions of all participating
members. At June 30, 2015, the District’s proportionate share was .289535232%,
which was a decrease of 002050287 from its proportionate share measured as of
June 30, 2014.

For the fiscal year ended June 30, 2016, the District recognized pension expense of
$2,246,272 related to the HiS Plan. In addition, the District reported deferred
outflows of resources and deferred inflows of resources related to pensions from the
following sources:

Deferred Deferred
Qutflows Inflows
Description of Resources of Resources
Employer Contributions after Measurement Date $1,471,691.00
Difference Between Expected and Actual
Experience
Changes of Assumptions 2,323,087.00
Changes in Proportion and Difference Between
District Contributions and Propartionate Share
of Contributions 374,938.00 159,127.00
Net Difference Between Projected and Actual
Earnings on Pension Plan investments 15,984.00
Total $4,185,700.00 $159,127.00

The deferred outfiows of resources related to pensions, totaling $1,471,691, resulting
from District contributions to the HIS Plan subsequent to the measurement date will
be recognized as a reduction of the net pension liability in the fiscal year ended June
30, 2017. Other amounts reported as deferred outflows of resources and deferred
inflows of resources related to pensions will be recognized in pension expense as
follows:



http:159,127.00
http:4,185,700.00
http:15,984.00
http:159,127.00
http:374,938.00
http:2,323,087.00
http:1,471,691.00

CHARLOTTE COUNTY

DISTRICT SCHOOL BOARD
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2016
Fiscal Year Ending Amount
2017 $413,496.00
2018 $413,496.00
2019 $413,496.00
2020 $413,494.00
2021 409,500,00
2022 491,400.00
Total $2,554,882.00

Actuarial Assumptions, The total pension liability in the July 1, 2015 actuarial
valuation was determined using the following actuarial assumptlons applied to all
periods included in the measurement:

Inflation 2.60%
Salary Increases 3.25% Average, Including Inflation
Municipal Bond Rate 3.80% Net of Pension Plan Investment

Expense, Including Inflation

Mortality rates were based on the Generational RP-2000 with Projection Scale BB.

The actuarial assumptions used inthe July 1, 2014 valuation were based on the results
of an actuarial experience study for the period July 1, 2008 through June 30, 2013.

Discount Rate. The discount rate used to measure the total pension liability was 3.8%.
In general, the discount rate for calculating the total pension liability is equal to the
single rate equivalent to discounting at the long-term expected rate of return for
benefit payments prior to the projected depletion date. Because the HIS benefit is
essentially funded on a pay-as-you-go basis, the depletion date is considered to be
immediate, and the single equivalent discount rate is equal to the municipal bond
rate selected by the HIS Plan sponsor. The Bond Buyer General Obligation 20-Bond
Municipa!l Bond Index was adopted as the applicable municipal bond index.

Sensitivity of the District’s Proportionate Share of the Net Pension Ligbility to Changes
in the Discount Rate. The following presents the District’s proportionate share of the
net pension liability calculated using the discount rate of 3.8%, as well as what the
District’s proportionate share of the net pension liability would be if it were calculated
using a discount rate that is 1-percentage-point lower {2.8%) or 1-percentage-point
higher (4.8%) than the current rate:
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1% Current 1%
Decrease Discount Rate Increase
(2.80%) (3.80%) {4.80%)

District's proportionate share of
the net pensian liability $33,645,826 §29,528,039 $26,094,423

Pension Plan Fiduciary Net Position, Detailed information about the HIS Plan’s
fiduciary net position is available in the separately issued FRS Pension Plan and Other
State Administered Systems Comprehensive Annual Financial Report.

Payables to the Pension Plan. At June 30, 2016, the District reported a payable of
$6,466.18 for the outstanding amount of contributions to the HIS Plan required for
the fiscal year ended June 30, 2016.

FRS — Defined Contribution Pension Plan

The District contributes to the FRS Investment Plan {Investment Plan), a defined
contribution pension plan, for its eligible employees electing to participate in the
Investment Plan. The Investment Plan is administered by the SBA, and is reported in
the SBA’s annual financial statements and in the State of Florida Comprehensive
Annual Financial Report. Service retirement benefits are based upon the value of the
member’s account upon retirement.

As provided in Section 121.4501, Florida Statutes, eligible FRS members may elect to
participate in the Investment Plan in lieu of the FRS defined-benefit plan, District
employees participating in DROP are not eligible to participate in the Investment Plan.
Employer and employee contributions, including amounts contributed to individual
member’s accounts, are defined by law, but the ultimate benefit depends in part on
the performance of investment funds. Benefit terms, including contribution
requirements, for the Investment Plan are established and may be amended by the
Florida Legislature. The Investment Plan is funded with the same employer and
employee contribution rates that are based on salary and membership class {Regular
Class, Elected County Officers, etc.), as the FRS defined benefit plan. Contributions
are directed to individual member accounts, and the individual members allocate
contributions and account balances among various approved investment choices.

Allocations to the investment member’s accounts during the 2015-16 fiscal year were
as follows:
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Class : Compensation
Florida Retirement System, Regular . 6.30
[Flozida Retirement System, Elected County Officers I T ¢ U
Flozida Refitement System, Senior Management Service e

Notes: (1) |Contribution rates arc dependent upon tetitement dass in which employed.

For all membership classes, employees are immediately vested in their own
contributions and are vested after one year of service for employer contributions and
investment earnings. !f an accumulated benefit obligation for service credit originally
earned under the FRS Pension Plan is transferred to the Investment Plan, the member
must have the years of service required for FRS Pension Plan vesting (including the
service credit represented by the transferred funds) to be vested for these funds and
the earnings on the funds. Nonvested employer contributions are placed in a
suspense account for up to five years. If the employee returns to FRS-covered
employment within the five year period, the employee will regain control over their
account. If the employee does not return within the five year period, the employee
will forfeit the accumulated account balance. Costs of administering the Investment
Plan, including the FRS Financial Guidance Program, are funded through an employer
contribution of 0.04% of payroll and by forfeited benefits of Investment Plan
members. For the fiscal year ended June 30, 2016, the information for the amount
of forfeitures was unavailable from the SBA; however, management believes that
these amounts, if any, would be immaterial to the District.

After termination and applying to receive benefits, the member may rollover vested
funds to another qualified plan, structure a periodic payment under the Investment
Plan, receive a lump-sum distribution, leave the funds invested for future
distribution, or any combination of these options. Disability coverage is provided; the
member may either transfer the account balance to the FRS Pension Plan when
approved for disability retirement to receive guaranteed lifetime monthly benefits
under the FRS Pension Plan, or remain in the Investment Plan and rely upon that
account balance for retirement income.

The District’s Investment Plan pension expense totaled $1,304,442 for the fiscal year
ended June 30, 2016.

Payables to the Investment Plan. At June 30, 2016, the District reported a payable of
$131,388.96 for the outstanding amount of contributions to the Investment Plan
required for the fiscal year ended June 30, 2016.
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E. Other Postemployment Benefit Obligations

Plan Description. The Other Postemployment Benefits Plan {OPEB Plan} is a single-
employer defined benefit plan administered by the District. Pursuant to the
provisions of Section 112.0801, Florida Statutes, employees who retire from the
District and their eligible dependents are eligible to participate in the District’s health
and hospitalization plan for medical and prescription drug coverage. The District
subsidizes the premium rates paid by retirees by allowing them to participate in the
Plan atreduced or blended group (implicitly subsidized) premium rates for both active
and retired employees. These rates provide an implicit subsidy for retirees because,
on an actuarial basis, their current and future claims are expected to result in higher
costs to the OPEB Plan on average than those of active employees. The District does
not offer any explicit subsidies for retiree coverage. Retirees are assumed to enroll
in the Federal Medicare program for their primary coverage as soon as they are
eligible. The OPEB Plan does not issue a stand-alone report, and is not included in the
report of a public employee retirement system or another entity.

Funding Policy. Plan contribution requirements of the District and Plan members are
established and may be amended through recommendations of the Insurance
Committee and from action from the Board. The District has not advance-funded or
established a funding methodology for the annual OPEB costs or the net OPEB
obligation, and the OPEB Plan is financed on a pay-as-you-go basis. For the 2015-16
fiscal year, 71 retirees received other postemployment benefits. The District
provided required contributions of $41,063 toward the annual OPEB cost, net of
retiree contributions totaling $690,276, which represents 1.4 percent of covered
payroll.

Annual OPEB Cost and Net OPEB Obligation. The District’s annual OPEB cost
{expense) is calculated based on the annual required contribution (ARC), an amount
actuarially determined in accordance with parameters of Governmental Accounting
Standards Board Statement No. 45, Accounting and Financial Reporting by Employers
for Postemployment Benefits Other Than Pensions. The ARC represents a level of
funding that if paid on an ongoing basis, is projected to cover normal cost each year
and amortize any unfunded actuarial liabilities over a period not to exceed 30 years.
The following table shows the District's annual OPEB cost for the fiscal year, the
amount actually contributed to the Plan, and changes in the District's net OPEB
obligation: - '

The District’s annual OPEB cost, the percentage of annual OPEB cost contributed to
the Plan, and the net OPEB obligation as of June 30, 2015, and the preceding years,
were as follows:
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Required Actuarial Information
{GASB STATEMENT NO. 45)

Normal Cost (service cost for one year) $280,968
Amaortization of Unfunded Actuarial Accrued Liability 596,124
Annual Required Contribution (ARC) 877,092
interest on Net OPEB Obligation 85,908
Adjustment to Annual Required Contribution (272,724)
Annual OPEB Cost (Expense) 690,276
Contributions Made 41,063
increase in Net OPEB Cbligation 731,339
Net OPEB Obligation, Beginning of Year 2,454,518
Net OPEB Obligation, End of Year $3,185,857

Schedule of Employer Contributions

Percentage of

Fiscal Year Annual OPEB Amount Annual OPEB Net OPEB

Ending Cost Contributed  Cost Contributed  Obligation
6/30/2014 $596,402 $159,978 26.82% 52,033,377
6/30/2015 $603,097 $181,956 30.17% $2,454,518
6/30/2016 $690,276 {541,063) -5,95% 53,185,857

Funded Status and_Funding Progress. As of January 1, 2016, the most recent
valuation date, the actuarial accrued liability for benefits was $5,273,623 and the
actuarial value of assets was S0, resulting in an unfunded actuarial accrued liability of
$5,273,623 and a funded ratio of 0 percent. The covered payroll (annual payroll of
active participating employees) was $62,956,152, and the ratio of the unfunded
actuarial accrued liability to the covered payroll was 8.38 percent.

Actuarial valuations of an ongoing OPEB plan involve estimates of the value of
reported amounts and assumptions about the probability of occurrence of events far
into the future. Examples include assumptions about future employment and
termination, mortality, and healthcare cost trends. Amounts determined regarding
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the funded status of the plan and the annual required contributions of the employer
are subject to continual revision as actual results are compared with past
expectations and new estimates are made about the future. The required schedule
of funding progress immediately following the notes to financial statements presents
multiyear trend information about whether the actuarial value of QPEB Plan assets is
increasing or decreasing over time relative to the actuarial accrued liahility for
benefits.

Actuarial Methods and Assumptions. Projections of benefits for financial reporting
purposes are based on the substantive plan provisions, as understood by the
employer and participating members, and include the types of benefits provided at
the time of each valuation and the historical pattern of sharing of benefit costs
between the employer and participating members. The actuarial methods and
assumptions used include technigues that are designed to reduce the effects of short-
term volatility in actuarial accrued liabilities and the actuaria! value of assets,
consistent with the long-term perspective of the calculations.

The District’'s OPEB actuarial valuation as of January 1, 2016, used the entry age
normal cost actuarial method to estimate the unfunded actuarial liability as of June
30, 2016, and to estimate the District’s 2015-16 fiscal year annual required
contribution. Because the OPEB liability is currently unfunded, the actuarial
assumptions included a 3.5 percent rate of return on invested assets, which is the
District’s long-term expectation of investment returns under its investment policy.
The actuarial assumptions also included a payroll growth rate of 3.5 percent per year,
and an annual healthcare cost trend rate of 6.5 percent initially for the 2015-16 fiscal
year, reduced by 0.5 percent per year, to an ultimate rate of 4.6 percent after 24
years. The unfunded actuarial accrued liability is being amortized as a level
percentage of projected payroll on a closed basis. The remaining amortization period
at June 30, 2016, was 9 years,

Construction and Other Significant Commitments

As Lemon Bay High School was completed during this fiscal year, there were no major
construction contract commitments remaining at fiscal year-end.

Risk Management Programs

The District is exposed to various risks of loss related to torts; theft of, damage to,
and destruction of assets; errors and omissions; injuries to employees; and natural
disasters. The District has established self-insurance programs for its employee
health and hospitalization and its workers’ compensation liability coverage. For
workers’ compensation and most of its other insurance coverage, effective July 1,
2015, the District participates in a group self-insurance program administered by the
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Florida School Boards Association, Inc. The District’s covered risks relating to property
protection, general liability, automobile liability, workers’ compensation, money and
securities, employee fidelity and faithful performance, boiler and machinery, and
other coverage deemed necessary the members are included in the group program.

Section 1001.42{12){k), Florida Statutes, provides the authority for the District to
enter into such a risk management program. The program is self-sustaining through
member assessments (premiums), and purchases coverage through commercial
companies for claims in excess of specified amounts. The Board of Directors for the
program is composed of one hoard member from each participating district and a
superintendent and district-level business officer selected from one of the
participating districts.

Effective January 1, 2010, the District contracted an administrator to manage the
health and hospitalization self-insurance program, including the processing,
investigating, and payment of claims. The insurance administrator has been
approved by the Florida Department of Financial Serviced, Office of Insurance
Regulation. The District’s liability for health and hospitalization coverage is limited by
excess insurance to $300,000 per individual per plan year.

As of June 30, 2016, a liability in the amount of $1,600,390.50 was actuarially
determined to cover estimated incurred but not reported insurance claims payable.

The following schedule represents the changes in claim liahility for current and past
fiscal year for the District’s self-insurance fund:

Beginning Current Year )
Fiscal Claims and Balance at
Fiscal Year Changes in Claims Fiscal
Year Liahility Est. Liability Payments Year-end
2015-16 $2,082,408.40 $15,454,674.63 {$15,936,692.53) $1,600,390.50
2014-15 $1,741,541.55 $15,064,449.35 {514,723,582.50) $2,082,408.40

H. Changes in Short-term Debt

The following is a schedule of changes in short-term debt:

Beginning Additions Deletions Ending
Balance Balance

Short-term Debt
Tax Anticipation Notes - $ 19,000,000.00 19,000,000.00
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On September 3, 2015, the Charlotte County District School Board issued Tax
Anticipation Note, Series 2015, in the amount of $19 million. The note carried an
interest rate of 1.0 percent and was repaid on March 31, 2016.

. Long-term Liabilities

1. Qualified Zone Academy Bonds Payable

On November 27, 2006, the District entered into a financing arrangement,
characterized as a lease-purchase agreement, with the Charlotte Schoo! Board
Leasing Corporation, whereby the District secured financing under the Qualified
Zone Academy Bonds (QZAB) Program in the amount of $5,000,000. The QZAB
Program provides no interest cost financing to purchase certain goods or services
for schools jocated in eligible District areas (zones). The QZAB Program provides
no interest cost financing to purchase certain goods or services for schools
located in eligible District areas {zones). Interest on the debt is “paid” by the
United States Government through the issuance of Federal income tax credits to
the holder of the QZAB debt {the bank). The rate of return to the lender (Bank of
America) was established by the United States Government at the time of the
sale.

The financing was accomplished through the issuance of a Series 2006-QZAB Note
on November 27, 2006. The $5,000,000 note proceeds were designated for
technology upgrades/replacements, computer laptops, and instructional
equipment/materials at the following schools: The Academy at Charlotte Tech
Center, Charlotte Harbor Center School, Neil Armstrong Elementary School, Port
Charlotte Middle School, and Port Charlotte High School. The Leasing
Corporation issued the bonds, purchased the equipment, and then leased the
equipment to the District under terms of the lease-purchase agreement.

Repayment of the original $5,000,000 note is due in full on November 27, 2022.
Rent paid by the District to the Leasing Corporation corresponds to the annual
debt service requirements on the bonds. Rents are paid from “Available
Revenues” of the District, including capital outlay millage revenues. The lease
term ends on the date the note is paid in full.

In connection with the financing, the Leasing Corporation assigned its rights to
the rent collections to a paying agent {(US Bank), and the District entered into a
sinking fund forward delivery agreement with the paying agent whereby the
District will deposit 16 annual rent payments of $242,708.40, beginning in 2007,
into a sinking fund held hy the Custodian {US Bank}, as security for the bonds. The
Provider of the forward delivery agreement (Bank of America) provides a
guaranteed investment return of 3.25 percent per annum, which together with
the required annual rent depaosits, will be sufficient to repay the debt at maturity.
As of June 30, 2016, the market value of the sinking fund account was
$2,572,033.17.
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2. Qualified School Construction Bond Payable

In 2010, the District established a master fease-purchase program for the lease-
purchase financing of various current and future educational facilities and sites.
The general terms of this program were determined pursuant to a Master Lease-
Purchase Agreement and Master Trust Agreement between the District and the
Leasing Corporation.

On May 28, 2010, the District entered into a financing arrangement with the
Leasing Corporation under this program whereby the District secured financing
under the Qualified School Construction Bonds (QSCB) in the amount of
$60,000,000. The QSCB program was established by Section 1521 of the
American Recovery and Reinvestment Act (ARRA} and codified in Section 54A and
54F of the Internal Revenue Code. Among other things, the program provides
low interest cost financing to school districts to construct certain educational
facilities. Interest on the debt is paid by the District, and reimbursed in part by
the federal government.

The financing was accomplished through the issuance of a Schoo! Board of
Charlotte County, Florida Master Lease Program — Master Lease Certificates,
Series 2010A - Qualified School Construction Bond {QSCB) in the principal
amount of $60,000,000. The certificate proceeds were from the lender (Bank of
America) and designated for the replacement construction of two schools,
Meadow Park Elementary School and Lemon Bay High School. Under terms of
Lease Schedule 2010A to the Master Lease-Purchase Agreement, and other
related agreements, the District provided a ground lease to the Leasing
Corporation, then would construct, acquire, install and lease-purchase the
projects from the Leasing Corporation.

Repayment of the original 560,000,000 certificate proceeds is due in full on May
1, 2027. Interest payments are due semi-annually based on a 5.7% annual
interest rate, and a federal interest subsidy reimbursement is available at an
annual rate of 5.29%. (The subsidy was reduced for 2016, pursuant to the
requirements of the Balanced Budget and Emergency Deficit Controf Act of 1985,
as amended. Interest payments in 2016 were $3,420,000 and interest subsidies
were $2,958,168). Rent paid by the District to the Leasing Corporation
corresponds to the annual debt service requirements on the bonds. Rents are
paid from “Available Revenues” of the District, including capital outlay millage
revenues. The lease term ends on the date the certificates are paid in full.

In connection with the financing and pursuant to a Series 2010A Supplemental
Master Trust Agreement, the Leasing Corporation assigned its rights to the rent
collections to a Trustee {Regions Bank), requiring the District to deposit the 17
annual “basic” rent payments of $3,529,412 (corresponding to the principal
portion of the bond), beginning in 2011, into a sinking fund held by the Trustee,
as security for the hond. These amounts wil! be sufficient to pay the $60 million
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principal balance at maturity. Investment income earned in the Sinking Fund can
be used to reduce future annual rent payments. At June 30, 2016, the market
value of the sinking fund account was $21,204,844.64.

State Bonds R

State school bonds payable at June 30, 2016, are as follows:

Bond Type Amount Interast Annuaf
Outstanding Rates Maturity
(Percent)* To
State School Bonds
Series 2014-B, Refunding 1,003,000 2-5% 2020
Series 2009-A, Refunding 70,000 2-5% 2019
Subtotal 1,073,000
Add: Unamortized Premium 103,035
Total Bonds Payable 1,176,035

The various bonds were issued by the State Board of Education to finance capital
outlay projects of the District. The bonds mature serially, and are secured by a
pledge of the District’s portion of the State-assessed motor vehicle license tax.
The State’s full faith and credit is also pledged as security for these bonds.
Principal and interest payments, investment of Debt Service Fund resources, and
compliance with reserve requirements are administered by the State Board of
Education and thg State Board of Administration.

Annual requirements to amortize all bonded debt outstanding as of June 30,
2016, are as follows:

Fiscal Year Ending June 30 Total Principal Interest
State School Bonds

2017 510,970.00 458,000.00 51,970.00
2018 513,020.00 484,000.00 29,020.00
2019 78,820.00 74,000.00 4,820.00
2020 57,120.00 56,000.00 1,120.00
Total State School Bonds 1,159,930.00 1,073,000.00 86,930.00
Add: Unamortized Premium 103,034.81 103,034.81

Total

4. Changes in Long-Term Liabilities

$1,262,964.81

$1,176,034.81

$86,930.00
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The following is a summary of changes in long-term liabilities:

Beginning
Balance Ending Due in

Description {Restated) Additions Deductions Balance One Year
Gavernmental Activities

Gualified Zone Academy Bond $5,000,000.00 $5,000,000.00 !

Qualifies Schoot Construction Bond 60,000,000.00 60,000,000.00

Bonds Payable 1,629,887.11 50.00 (453,852.30} 1,176,034.81 459,000.00

Estimated Insurance Claims Payable 2,082,408.40 15,454,674.63 {15,536,6592.53) 1,600,390.50

Compensated Absences Payable 11,460,746.93 1,833,592,21 {1,967,538.13) 11,326,801.01 1,833,592.21

Other Post-employment Ben. Obiig. 2,454,518.00 690,276.00 41,063.00 3,185,857.0C

Net Pension Liability 39,789,040.00 35,004,790.00 (18,650,952.00) 56,142,878.00 1,083,764.00
Total Governmental Activities $122,416,600.44  $52,983,332.84  ($36,967,971.96)  $138,431,961.32  $3,376,356.21

For the governmental activities, compensated absences and other
postemployment benefits are generally liquidated with resources of the General
Fund. Estimated insurance claims payable are generally liquidated with resources
of the internal service funds. Due to the nature of the liability, none of
postemployment benefits obligations are considered due in one year.

J. Interfund Receivables and Payables

The following is a summary of interfund receivables and payables reported in the fund
financial statements:

Interfund
Funds Receivables Payables
Major Funds:
General: $469,788.47
Special Revenue:
Special Revenue Fund - Other Federal 339,953.00
Fiduciary - Agency 129,835.47

Total $469,788.47 $469,788.47
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Interfund receivables and payables are temporary loans of cash between funds for a
period of less than 13 months. The temporary loans will be repaid in the next fiscal
year.

K. Revenues and Expenditures/Expenses

1.

Schedule of State Revenue Sources

The following is a schedule of the District’s State revenue for the 2015-16 fiscal

year:
Source Amount
Florida Education Finance Program . $13,893,093.00
Categorical Educational Programs:
Class-size Reduction/Operating Funds 16,863,345.00
School Recognition Funds 765,212.00
Voluntary Prekindergarten Program 566,369.12
State License Tax 85,354.94
Workforce Development Program 2,372,784.00
Workforce Development Performance Incentive §5,091.00
Motor Vehicle License Tax {Capital Outlay and Debt Service) 676,993.19
Public Education Capital Qutlay (PECO) 258,156.00
Miscellaneous 7 488,162.18
Total $36,024,560.43

Accounting policies relating to certain State revenue sources are described in

Note |.G.2.
Property Taxes

The following is a summary of millages and taxes levied on the 2014 tax roll for
the 2015-16 fiscal year:
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: Millages Taxes Levied
General Fund
Nonvoted School Tax:
Required Local Effort 4.949 $69,800,533
Prior Period Funding Adjustment 0.014 197,456
Basic Discretionary Local Effort ) 0.748 10,549,767

Capital Projects Fund

Nonvoted Tax:

Local Capital Improvements 1.500 21,155,950
Total 7.2110 $101,703,706

L. Interfund Transfers

The following is a summary of interfund transfers reported in the fund financial
statements:

Interfund

Funds Transfers in Transfers Out

Major Funds:
General $5,425,000.00
Debt Service Funds:

Qualified School Construction Bond 3,939,950.68
Capital Projects:

Capital Improvement Fund 8,849,503.08
Nonmajor Governmental Funds 242,708.40 258,156.00
Debt Service Funds:

Internal 5ervice Fund - Employee Benefits Fund 500,000.00

Total $5,607,659.08 $9,607,659.08
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interfund transfers represent permanent transfers of money between funds. In
general, funds are transferred to the Genera! Fund from the Capital Projects Funds to
finance various District maintenance projects and equipment purchases. Transfers to
Debt Service Funds are to fund the required annuai sinking fund payments.

CONSORTIUMS

The District is a member of both the Small School District Cauncil Censortium and the
Greater Florida Consortium of School Boards. These consortiums are organized to
provide educational information, interpretation, and consultation assistance to the
affected Districts.

NON-FEDERAL SHARE FOR HEAD START PROGRAMS

For the Head Start and Early Head Start grants, the District is required to provide 20
percent of the total amount expended using non-Federal funds and donated goods and
services. Local funds expended were for facilities, equipment and district support staff,
such as therapists, psychologists and teachers. Donated goods and services were
provided by the community and were used for the benefit of the program. During this
fiscal year, for grant number 04CH4774/01 with a period ending October 31, 2015, the
required amount of non-Federal share is $199,286.92. For grant number 04CH4774/02
the required amount of non-Federal share during the period November 1, 2015 through
June 30, 2016 is $351,783.28.
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
REQUIRED SUPPLEMENTARY INFORMATION -
SCHEDULE OF FUNDING PROGRESS
OTHER POSTEMPLOYMENT BENEFITS PLAN
June 30, 2016
UAALasa
Percent
Actuarial Actuarial Valug Actuarial Acerued Liability Covered of Covered
Valuation of Assets (AAL) Projected Unit Credit Unfunded AAL (UAAL) Funded Ratio Payroll Payrolt
Date (a) (&) {b-a) {ab) (c} [(b-a)/e]
1172012 0 $3,328,950 $3,328,950 0.00% $63,062,639 5.28%
17172014 0 $4,431,195 34,431,193 0.00% $60,812,164 7.29%
17112016 0 §5,273,623 $5,273,623 0.00% $62,956,152 8.38%

ESE 145
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
GENERAL FUND
For the Fiscal Year Ended June 30, 2016
Budgeted Amounts Variance with
Account Actual Final Budget -
Number Original Final Amounts Pogitive (Negative)

REVENUES

Federal Direct 3108 175,000.00 175,000.00 175,765.17 765.17

Federal Through State and Local 3200 1,086,000.00 1,080,000.00 1,011,908 62 {£8,091.38)

State Sources 3300 35,604,656.00 35,065,380.00 34.996,353.54 {69,026.46)

Local Sources:

Property Taxes Levied, Tax Redemptions and Excess Fees for 3411, 3421,

Operational Purposes 3423 80,547,756.00 80,815,756.00 80,836,627.96 871,96
Property Taxes Levied, Tax Redemptions and Excess Fees for 3412, 3424,

Debt Service 3423 1.00 0,00
Property Taxes Levied, Tax Redemptions and Excess Fees for 3413, 3421,

Capital Projects 3423 0.00 0.00
Laocal Sales Taxes 3418, 3419 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00
Impact Fees 3496 0.0 2.00
Other Local Revenue 3,346,633.00 3,926,627.00 3,825,130.75 (101,496.25)
Total Local Sources 3400 83,894,389.00 84,762,383.00 84,661,758.71 (100,624.29

Total Revenues 120,814,045.00 121.082,763.00 120,845,786.04 (236,976,96)

EXPENDITURES

Current;

Insiruction 5000 76,176,053.00 76,525,557.60 75,537,125.84 988,431.16
Student Support Services 6106 7,700,638.00 7,622,534.00 7,552,250.21 70,283.79
Instructional Media Services 6200 1,635,212.00 1,561,301.00 1,532,584.53 28,716.47
Tnstruction and Curriculum Development Services 6300 2,950,424,00 3,200,789,00 3,172,746.45 28 042,55
Instructional Steff Trainibg Services 6400 1,369,992.00 1,459,514.00 {,453431.76 6,082.24
Instruction-Related Technology 5500 985,259.00 973,259.00 966,134.27 7,104.73
Board 7100 741,567.00 778,767.00 769,156.28 18,610.72
General Adininistration 7200 410,821.00 523,313.00 512,594.23 10,718.77
School Adinistration 7300 9,333,736.00 9,049,679.00 9,614,638.60 35,040.40
Facilities Acquisition and Consfruction 7410 0.00 0.00 8.60 0.00
Fiscal Services 7500 999,275.00 906.275.00 984,825.10 14,449.90
Food Services 7600 0.00 0.00 0.00 0.00
Central Services 7700 2,714,241.00 2,725,054.00 2,708,170.70 16,883.30
Stadent Transportation Services 7800 6,258,793.00 5,725,583.00 5,654,749.10 70,833.90

__Dperation of Plant 7900 11,843,332.00 11,908,765.00 11,797,836.61 110,932.39
Maintenance of Plant 8100 3,776,769.00 4.051,375.00 4,001,871,34 49,503.66
Administrative Technology Services 8200 1,652,217.00 1,780,217.00 1,675,508.45 104,708,558
Conurunily Services 2100 163,217.00 180,217.60 178,466.51 1,736.49

Debt Service; (Function $200)

Redemption of Principal 710 0.00 0.00
Interest 720 90,000.00 90,000.00 78,093.62 11,906.38
Due and Fees 730 0.00 0.00
Miscellaneous 790 0.00 8.00

Capital Qutlay:

Facilities Acquisition and Construction 7420 0,00 0.00
Other Capital Qutlay 9300 0.00 600

Total Expenditures 129,030,546.00 129,755,203.00 128,181,197.60 1,574,005 40

Excess (Deficiency) of Revenues Over {Under) Expenditures (8,216,501,00) {8,672,440.00) (7,335.411.56) 1,337,028.44

OTHER FINANCING SOURCES (USES)

Issuauce of Bonds 3710 0.00 0,00
Premiam on Sale of Bonds 3791 0.00 0.00
Discount on Sale of Bonds 491 0.00 0.09

Proceeds of Lease-Purchase Agreements 3750 G.00 0.00
Premium on Lease-Purchase Agrecments 3703 0.00 0.00
Discount on {ease-Purchase Agrecments 393 2,00 0.00

Loans 3720 0.00 0.00

Sale of Capital Assets 3730 0.00 0.00

Loss Recoveries 3740 0.00 45,875.43 45,875.43

Proceeds of Forward Supply Contract 37560 .00 0.00

Face Value of Refunding Bends 3713 0,00 0,00
Premium on Refunding Bonds 3792 (.00 Q.00
Discount on Refunding Bonds 852 400 0,00

Refunding Lease-Purchase Agreements 3755 0.00 0.00
Premium on Refunding Lease-Purchase Agreements 3794 Q.00 0.00
Discount on Refunding Lease-Purchase Apreements 804 0.00 4,00

Payizents to Refunding Fscrow Agent {Function 9299) 760 0.00 0.00

Transfers In 3600 5,425,000.00 3,425,000,00 5,423.000.00 0.00

Transfers Qut 9700 .00 .00

Total Other Financing Sources {Uses) 3,425,000.00 5,425,000.00 5,470,875.43 45,875.43

SPECIAL ITEMS

0.00 0.00

EXTRAORDINARY ITEMS

2.00 0.00

Net Change i Fund Bakinces (2,791,501,00) (3,247,440.00 11,864,536.13) 1,382,9G3.87

Fund Balances, July 1, 2015 2800 10,233,157.00 10,233,157.00 10,233,157.66 .66

Adjustrents to Fund Balauces 2801 0.00 0.60

Fund Balances, June 30, 2016 2700 7,441,656.00 6,985,717.00 8,308,621.53 1,382,904.53
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
RESERVED FOR SPECIAL REVENUE FUNDS - FOOD SERVICES, IF MAJOR

For the Fiscal Year Ended June 30, 2016

Exhibit 2-2a
Pape 22

Budgeted Amounts Variance with
Account Actual Final Budget -
Number Original Final Amounts Positive (Negative)

REVENUES

Federal Direct 3100 0.00 0,00

Federal Through State and Local 3200 0.00 0.00

State Sources 3300 0.00 0.00

Local Sources:

Property Taxes Levied, Tax Redemptions and Excess Fees for 3411, 3421,

Operational Purposes 3423 0.00 0.00
Property Taxes Levied, Tax Redemptions and Excess Fees for 3412, 3421,

Debt Service 3423 0.00 .00
Property Taxes Levied, Tax Redemptions and Excess Fees for 3413, 3421,

Capital Projects 3423 0.00 0.0
Loca] Sales Taxes 3418, 3419 0.00 0.00
Charges for Service - Food Service 345X 0.00 .00
Impact Fees 3496 0.00 0.00
Other Local Revenue 0.00 0.0¢
Total Local Soutces 3400 0.00 0.00 0.00 0.00

Total Revenues 0.00 0.00 0.80 0.00

EXPENDITURES

Crrent:

Instruction 5000 0.00 0.00
Student Support Services 6100 0.00 0.00
Instructional Media Services 6200 0.00 0.00
Instruction and Curriculum Development Services 6300 0.00 0,00
Instructional Staff Training Services 6400 (.00 0,00
Instruction-Related Technology G500 0.00 0.00
Board 7160 0.00 0,00
General Administration 7200 0.00 0.00
School Administration 7300 0.00 0,00
Facilities Acquisition and Construction 7410 0.00 0.00
Fiscal Services 7500 0.00 0.08
Food Services 7600 0.00 0.08
Central Services 7700 0.00 0.00
Student Transportation Services 7800 0.00 0.00
Operation of Plant 7900 0.00 0.00
Maintenance of Plant 8100 0.00 0.00
Administrative Technology Services 8200 0.00 0.00
Community Services 9100 0,00 0.00
Debt Service: (Function 9200}
Redemption of Principal 710 0.00 0.08
Interest 720 0.00 0.00
Dues and Feas 730 0.00 0.00
Miscellaneous 790 0.00 0.08

Capital Outiay:

Facilities Acquisition and Construction 7420 0.00 0.0
Other Capital Qutlay 9300 0.60 0.00

Total Expenditures 0.00 0.00 8.0 0.00

Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 0.00 0.80 0.00

OTHER FINANCING SQURCES (USES)

Issuance of Bonds 370 0.00 0,00
Premium on Sale of Bonds 3791 &.00 0,00
Discount on Sale of Bonds 851 0.00 0,00

Proceeds of Lease-Purchase Agreements 3730 §.00 0.00
Premiwin on Lease-Purchase Agreements 3793 .00 0.00
Discount on Lease-Purchase Agreements 893 8.00 0.0¢

Loans 3720 8.00 0.00

Sale of Capital Assets 3730 .00 0.00

Loss Recoveries 3740 0.00 0.00

Proceeds of Forward Supply Contract 3760 280 0.00

Face Value of Refunding Bonds 3715 .00 0.00
Preminin on Refunding Bonds 3762 g.00 0.00
Discount on Refunding Bonds 892 8.00 0.00

Refunding Lease-Furchase Apreements 3755 .00 0.00
Premium on Refiunding T ease-Purchase Apreemends 3794 400 0.00
Disconnt on Refunding Lease-Purchase Agreements 894 2.00 0.00

Payments to Refunding Escrow Agent {Function 9299) 760 2.00 0.00

Transfers In 3600 8.00 0.0¢

Transfers Out 9700 2.00 0.00

Tetal Other Financing Sources (Uses) 0.00 0.00 8.00 0.00

SPECIAL ITEMS

.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00

Net Change in Fund Balances .00 0.00 0.00 0.00

Tund Balances, July 1, 2015 2800 63.00 0.00

Adjustments to Fund Balances 2891 8.0¢ 0,00

Fund Balances, June 39, 2016 2700 G.00 0.00 0.00 0.00
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

MAJOR SPECIAL REVENUE FUNDS - OTHER FEDFERAL PROGRAMS

For the Fiscal Year Ended June 30, 2016

Exlubit B-2b
Page 23

Budgeted Amounts Variance with
Account Actual Final Budget -
Number Original Final Ammotts. Positive (Negative)

REVENUES

Federal Direct 3100 2,203,473.00 2,207,767.00 2.204,280.80 (3,486.20)

TFederal Through State and Local 3200 9,598,247.00 10,234.191.00 $,427,486,12 (806,704.88)

State Sources , 3300 0.00 0.00

Local Sources:

Property Taxes Levied, Tax Redemptions and Excess Fees for 3411, 3421,

Operational Purposes 3423 0.00 0.00
Property Taxes Levisd, Tax Redemptions and Excess Fees for 3412, 3421,

Debt Service 3423 0.00 0.08
Property Taxes Levied, Tax Redemptions and Excess Fees for 3413, 3421,

Capital Projects 3423 0.00 0.00
Local Sales Taxes 3418, 3419 0.00 0.00
Charges for Service - Food Service 345X 0,00 0.00
Impact Fees 3496 .00 0.08
Other Local Revenue .00 0.00
Total Local Sources 3400 0.00 0.60 .00 0.00

Total Revenues 11,801,720.00 12.441 958 60 11,631,766.92 (810,191,08)

EXPENDITURES

Current:

Instruction 5000 4,964,755.00 5,749,391.00 5,412,548.6% 336,842.11
Student Support Services G100 753,276.00 733,755.00 694,470.85 39,284.15
Instructional Media Services 6200 0.00 0.00 0.00 0.00
Instruction and Curriculum Development Services 6300 2,962,407.00 2,929,080.00 2,830,711.36 89,368.64
Instructional Staff Training Services 6400 2,229,925.00 2,361,602.00 2,07L,781.79 285.820.21
Instruction-Related Technology 6500 0.00 0.00 0.00 0.00
Board 7100 0.00 {.00 Q.00 0.00
General Administration 7200 567,496.00 371,190.00 326,517.60 44,672.40
Schocl Administration 7300 158,366.00 112,591.00 112,211.32 379.68
Facilities Acquisition and Construction 7410 0.00 13,438.00 3,938,03 9,499.97
Fiscal Services 7500 548,00 0.00 0.00 0.00
Food Services 7600 0.00 0.0¢ 0.00 0.00
Central Services 7700 0.00 0.00 0.00 0.00
Student Transportation Services 7800 14,549.00 17.942.00 11.661.36 280.64
Operation of Plant 7900 150,398.00 151,209.00 151,165.92 43.08
Maintenance of Plant 8100 0.00 1,760.00 1.760.00 0.60
Administrative Technology Services §200 0.00 .00 0.00 0.00
Comimunity Services 9100 0.00 0.00 0.00 0.00
Debt Service: (Function 9200}
Redemption of Principal 710 0.00 0.00 0.00 0.00
Interest 720 0.00 0,00 0.00 0.00
Ducs and Fees 730 ¢.00 0.00 0.00 0.00
Miscellaneous 790 0.00 0.00 0.00 0.00

Capital Outlay:

Facilities Acquisition and Construction 7420 £.00 0.00 0.00 0.00
Other Capital Outlay 9300 0.00 0.00 0.00 £.00

Total Expenditures 13,801,720.00 12,441,958.00 11,631,766,92 810,191.08

Excess {Deficiency) of Revenues Over (Under) Expenditures 0.00 0.00 0.60 0.00)

OTHER FINANCING SOURCES (USES)

Issuance of Beids 3710 0.00 .00
Premiym on Sale of Bonds 3791 0.00 0.00
Discount on Sale of Bonds 891 0.00 .00

Proceeds of Lease-Purchase Apteernents 3750 0.00 0.00
Premium on Lease-Purchase Apreements 3793 0.00 0.00
Discount on Lease-FPurchase Agreements 893 0.00 0.00

Loans 3720 .00 0.00

Sale of Capital Assets 3730 0.00 0.00

Loss Recoveries 3740 0.00 0.80

Preceeds of Forward Supply Contract 3760 0.00 .00

Face Value of Refunding Bonds 3715 0.00 000
Premivym on Refunding Bonds 3792 0.00 0.00
Discount on Refanding Bondy 892 .00 0.00

Refunding Lease-Purchase Agreements 3755 0.00 0.00
Premium on Refunding Lease-Purchase Agreements 3794 0.00 .00
Discount on Refunding Lease-Pyrchase Aprcements 804 0.00 .00

Payments to Refimding Escrow Agent (Function 9299) 760 0.00 0.00

Transfers In 3600 0.00 0.00

Transfers Out 9700 Q.00 0.00

Tatal Other Financing Scurces (Uses) (.00 0,00 0.0¢ 0.00

SPECIAL ITEMS

0.00 0.00

EXTRAQORDINARY ITEMS

0,00 0.00

Net Change in Fund Balances 0.00 (.00 0.00 (0.00}

Fund Balances, July 1, 2015 2800 0.0¢ 0.00 0.00 0.00

Adjustients to Fund Balances 2891 0.00 0.00

Fund Balances, June 36, 2016 2700 0.0¢ ¢80 0.00 0.00
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CHARLOTTE COUNTY DISTRICT SCHOOL BOARD
SCHEDULE OF THE DISTRICT’S PROPORTIONATE SHARE
OF THE NET PENSION LIABILITY
JUNE 30, 2016

FLORIDA RETIREMENT SYSTEM PENSION PLAN

June 30, June 30,
2015 2014

District's Proportion of the FRS Net Pension Plan 0.206055534% 0.205279740%
District's Propartion Share of the FRS Net Pension Plan $26,614,839 $12,525,083
District's Covered-Empiloyee Payroll 66,386,422 65,195,464
District's Proportionate Share of the FRS

Net Pension Liability as a Percentage of its

Covered-Employee Payroll 40.09% 19.21%
FRS Plan Fiduciary Net Position as a Percentage of the

Total Pension Liability 92,00% 96.05%

Note: (1) The amounts shown above as reported on the date indicated, have a measurement date
one year prior. Covered-employee payroli is for the year shown.

HEALTH iNSURANCE SUBSIDY PENSION PLAN

June 30, June 30,
2015 2014

District's Proportion of the FRS Net Pension Pian 0.289535232% 0.251585515%
District's Proportion Share of the FRS Net Pension Plan 529,528,039 $27,263,957
District's Covered-Employee Payroll 87,860,115 86,635,181
District's Proportionate Share of the FRS

Net Penslon Liability as a Percentage of its

Covered-Employee Payroll 33.61% 31.47%
FRS Plan Fiduciary Net Position as a Percentage of the

Total Pension Liability 0.50% 0.99%

Note: (1} The amounts shown above as reported on the date indicated, have a measurement date
one year prior. Covered-employee payroll is for the year shown.




CHARLOTTE COUNTY DISTRICT SCHOOL BOARD
SCHEDULE OF THE DISTRICT CONTRIBUTIONS
JUNE 30, 2016

FLORIDA RETIREMENT SYSTEM PENSION PLAN

June 30, June 30, June 30,
2016 2015 2014
Contractually Required Contribution $4,611,702 $5,023,809 $4,496,497
FRS Contribution in Relation to the
Contractuaily Required Contribution (4,611,702) (5,023,809) (4,496,497)
FRS Contribution Deficiency (Excess) 50 S0 S0
District's Covered-Employee Payroll {FYE 6/30) $66,522,127 $66,386,422 565,195,464
FRS Contributions as a Percentage of the
Covered-Employee Payroil 6.93% 7.57% 6.90%

HEALTH INSURANCE SUBSIDY PENSION PLAN

June 30, June 30, June 30,
2016 2015 2015
Contractually Required Contribution $1,471,691 51,106,784 S998,874
FRS Contribution in Relation to the
Contractually Required Contribution (1,471,691} (1,106,784} (998,874}
FRS Contribution Deficiency (Excess) S0 S0 50
District's Covered-Employee Payroll (FYE 6/30) 588,708,630 587,860,115 $86,635,181

FRS Contributions as a Percentage of the
Covered-Employee Payroll 1.66% 1.26% 1.15%



CHARLOTTE COUNTY
DISTRICT SCHOOL BOARD
NOTES TC REQUIRED SUPPLEMENTARY INFORMATION
JUNE 30, 2016

|. BUDGETARY BASIS OF ACCOUNTING

The Board follows procedures established by State statutes and State Board of
Education rules in establishing budget balances for governmental funds as described

below:

Budgets are prepared, public hearings are held, and original budgets are
adopted annually for all governmenta! fund types in accordance with
procedures and time intervals prescribed by law and State Board of Education
rules,

Appropriations are controlled at the object level (e.g., salaries, purchased
services, and capital outlay) within each activity (e.g., instruction, pupil
personnel services, and school administration) and may be amended by
resolution at any Board meeting prior to the due date for the annual financia)
report,

Budgets are prepared using the same modified accrual basis as is used to
account for governmental funds.

Budgetary information is integrated into the accounting system and, to facilitate
budget control, budget balances are encumbered when purchase orders are
issued. Appropriations lapse at fiscal year-end and encumbrances outstanding
are honored from the subsequent year’s appropriations.

il, SCHEDULE OF FUNDING PROGRESS —~ OTHER POSTEMPLOYMENT BENEFITS

The January 1, 2016, projected unfunded actuarial accrued liabitity of $5,273,623
increased from the January 1, 2014 liability of $4,431,195 as a result of henefit changes
and other changes in liabilities and costs as discussed below:

Population Changes - The number of enrolled retirees receiving post-
employment health-care benefits increased from 68 in the previous valuation to
71in the latest valuation, At the same time, the number of active employees
eligible for future postemployment health-care henefits increased from 1,517 to
1,580. These changes had an increasing effect on the cost and liabilities.

Initial Cost of Coverage and Retiree Contributions ~ The total cost of coverage
increased from $792 per employee per month {as expected for year beginning
January 1, 2014) to 5842 per employee per month for the year beginning
January 1, 2016. This is lower than the $919 per employee per month
previously projected fof this year. However, premiums charged to retirees



CHARLOTTE COUNTY
DISTRICT SCHOOL BOARD
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
JUNE 30, 2016

remained level since the prior valuation, and as such had an effect of widening
the gap between the costs and premiums collected from retirees. Combined
changes had an increasing effect on the costs and labilities.

Medical Trend Assumption —~ The actuary made revisions in the assumed trend
of medical/prescription cost and premium Increases. It was assumed previously
that premiums and costs would increase at a rate of 7.0% for the 2017 plan
year. They revised the trend rates for costs and premiums applicable to the
year beginning January 1, 2017 to increase by 6.5%. Under the new modei,
assumed trend rates are expected to decline over a 23-year period from 6.25%
assumed for the year 2018 to the ultimate level of 4.24%, This had a modest
decreasing effect on the cost and liahilities.

Retiree Medical Coverage Assumptions: The assumed rate of coverage
acceptance has been revised to reflect based upon analysis of data collected for
this year’s valuation. In the previous valuation, we had assumed that 25% of
retiring covered employees under the age of 65 would elect to continue medical
coverage through the District’s core plan. The current data suggests that more
retirees have been making that choice in the recent years and, consequently, we
are assuming that 30% of employees will elect to keep the coverage upon
retirement. This change had an increasing effect on the costs and liabilities.
Demagraphic Assumptions: The actuary has also revised certain demographic
assumptions to align with the updated assumptions used by the Florida
Retirement System for its July 1, 2015 actuarial valuation. This change had an
increasing effect on the costs and liabilities.

lll. SCHEDULES OF NET PENSION LIABILITY AND SCHEDULES OF CONTRIBUTIONS

Changes of Benefit Terms:

No significant changes.

Changes of Assumptions:

FRS: As of June 30, 2015, there were no changes in actuarial assumptions. The
inflation rate assumption remained at 2.60%, the real payroll growth
assumption remained at .65%, and the overall payroll growth rate assumption
remained at 3.25%. The long-term expected rate of return remained at 7.65%.

HIS: The municipal rate used to determine total pension liability was decreased
from 4.29% to 3.80%.



DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
COMBINING DALANCE SHEET

NONMAJOR GOVERNMENTAL FUNDS

June 30,2018

Special Revenue Funds
Food Misecllaneons Total Nommajor
Account Bervices Special Revenue Special Revenue
Nisnibwy AlQ 490 Funds
ASSETS AND DEFERRED QUTFLOWS OF RESOURCES
ASSETS
Cash #nd Cash Equivalents 1118 2491 BA7.56 1,381 842,20 3,883,680 76
Investments 1180 0.00 0.00 0,00
Taxes Receivably, Mot 11 600 0.0 0.00
Acconts Recetvable, Net 1131 1.056.36 200 1,056.36
Interest Receivabla on Investments 1170 $.09 .00 000
e From Other Agencies 1220 49,486.58 200 59,488,583
Due I'rom Budgetary Funds 1141 4.00 .00 0.00
Pus From losyrer 1180 0.00 9.00 0.00
Dreporits Recaivable 1210 Q.00 02.00 0.00
Dug From Internal Funds 1142 0,00 0.00 0.09
Gash with Fiscal'Servioe Agents 1114 2,00 4,00 0.00
Tnventory 1150 276,908,586 Q.60 276,908 56
Propaid loms 1230 9,00 0.00 0,00
Lopg-Term Iivestments 1460 9.00 0.00 400
Total Assets 2,839,301 96 1,367 847 20 4,231,143.26
PEFERRED OUTELOWS OF RESOURCES
|Accumulated Decreass in Feiv Yalue of Hodging Dervatives 1910 .00 6.00 0,00
Total Deferred Cutflows of Resourees 0.00 0.00 0.00
Eotal Assets and Deferred Outflows of Resourees 2,839,301 .06 1,391,842,20 4,231.143.28
LIARILITIES, DEFERRED INFEQWS OF RESOURCES
AND FUNT BALANCES
LIARILITIES
Cagh Overdrafl 2128 0,00 2,00 0400
Averaed Saleries ard Benefits 2119 3021340 10.0) 30,215.40
Puyvoll Deduetions and Withholdings 2170 27888,14 Q.00 27,888.14
Ascounts Payable 21240 14,274, 78 (R 14,274,978
Sales Tax Pavable 2260 2100 0.60 21,00
Current Notes Payable 2250 000 0.00 0.00
Accrued Interest Payatile 2210 000 0.00 0.00
Depasits Pavable a0 100.914,32 0.00 100.914.52
Dug to Ciher Apennies 2430 200 0.00 200
Dye to Budastary Funds 216l 200 0.4 200
Dug to lnternal Funds 162 4.0 .00 0.00
Due to Fiscal Agent 2240 0,00 2.0, 0.00
Pension Liahility 18 0.00 0,00 0.00
Qther Postensployment Benefits Tiability 2g 0,00 8.00 0.00
Judgments Payable 2130 0.00 0.00 oo
|Construction Contracts Payable 2140 0.00 0.90 000
Construction Contragts Payable - Retained Percentage 2150 0.00 0.00 a0
Maroved Honds Payable 2180 .00 0.00 300
Mutured fntereat Payable 2180 9.00 .00 0000
Unsarned Revenues 2410 .00 0.0 .00
Unavailable Revenues 2410 0.00 0.00 Q.00
Tutal Lighilltles 17331364 0.00 17331364
DEFERRED INFLOWS OF RESOURCES
Acvurnulated Increase in Fair Value of Hedging Dertvatives 2010 0.00 0.00 0.00
Deeferredt Revenyes 2630 0,00 000 Q00
Total Deferped Inflows of Resources 0.00 0,00 00
FUND BALANCES
Nonspendable:
invenory 2711 276,908 56 .00 276,908,536
Frepaitl Amtunts 2712 0.00 0.00 0.00
Persaneat Fund Prineieal 213 .00 3,00 2.00
Other Not in Bnendable Fonn 218 2,00 0.00 0,00
Total Nonspendable Fund Balances 20 276.908.56 0.00 276,908 56
Restricted for:
Eeontomie Stabilization 212 0.00 0,00 004
Federal Required Crarryover Prograwms 2733 .00 .00 .00
State Requived Carryover Programs 2723 0,06 000 H.00
i Local Sales Tax and Other Tax Lovy 2724 0.00 .00 a.00
Dby Service 2935 0,00 0.00 0,80
Capita) Projects 2126 0.00 4.00 0.00
Restricted for 1728 2.00 0.00 0.00
Ruestricted for 2729 0.00 280 .00
Lo To0t] Restricred Fund Bafances 2720 0.9 0,00 0.00
Conmitted t;
Eeonomie Srabifzation 2731 .00 0.00 0.00
Contraclual Agigemments 2732 .00 0.00 0.00
Compritted for 2739 0.00 f.00 8,00
Comimitted far 2738 Q.00 0.00 0,00
Total Commited Fund Balances e Q00 0.00 0.00
Assigned fo:
Speclal Revenue i 2.359.078.88 0.00 1,389,078.86
Debt Service 2742 .00 6,00 0.00
Capital Projects 2743 9.60 440 0,00
Partnanent ¥und 2744 0.00 0.00 £.00
Assigred for 2149 0.00 1,391,842 20 1,391 84220
Assloned for 2749 i1} 0.00 0.60
Torat Assigned Fund Bolances 2790 238007286 1.391.,842.20 310,621 06
Totd Unossigned Aund Bulances 2150 0.00 0.0 000
‘Total Fund Balatces 2700 266598747 139184220 4057830 67
Total Liabilitles, Delerred Inflows of
Resources and Fund Balaeces 2,839.301.06 1,301 843.20 423114526

The notes to Snancial statements are an integral pat of this statement,
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
COMBINING BALANCE SHEET (CONTINUED)
NONMAJOR GOYERNMENTAL FUNTIE

June 30, 2616
Dbt Service Funds
SBECOBI Other “Yotal Nonmajor
Account Bonds Debt Service Debt Servics
Mumber 20 240 Funds
ASSETS AND DEFERRED DUTFLOWS OF RESOURCES
ASSETS
Cash and Cash Fquivalents 1110 (.00 5.00 .00
Investments 1160 26,192.22 257203317 2598 238 30
Taxes Resclvable, Net 1120 0.00 000 0.00
Avcounts Receivable, Nit 1131 0.09 0.00 {00
Interest Receivable on Invesmante 1170 6.00 2.0 00
Pue From Other Apencies 1220 .00 100 0.00
Due From Budgetary Funds 1141 (.00 0.00 0,00
Dug From suver 1180 400 0.00 (.00
Denosits Recelvable 210 .00 9.00 uog
Dte From Internal Fonds 1142 0.00 Q.00 Q.00
Cagh with FiscalService Apents 1114 0,00 Q.00 0.00
Jnventory 1150 .00 0.00 £.00
Frepaid ltemy 1730 $.00 0.00 0.00
| Long-Term Investmants 1460 0.00 0.00 a.00
Total Assers 26,492.22 2,572033.17 As0e 235 30
DEFERRED OUTFLOWS OF RESOURCES
Accumulated Decrease in Fair Value pf Hedglng Derlvatiyes 1810 0.90 0,00 000
Totat Deferved Ontllngs of Resources 0.00 0.00 9.00
Total Assets and Dieforred Outflows of Resources 26,193,22 28703317 2,598.925.39
LIARILITYES, DEFERRED INFLOWS OF RESOURCES
AND FUND BALANCES
LIABILITIES
Cash Qverdraft 2123 440 4.00 0,00
Acerned Salaries and Benefits 2110 040 0.00 0.00
Payrell Deductions and Withholdings PAVY 000 0.00 4.00
Aceounts Payable 2120 0,00 0.0¢ 5,00
Sales Tax Paynble 2260 0.00 600 .00
Cumrent Notes Payable 2250 9.00 .00 0.00
Acerued Interest Payable 20 000 0.00 0.00
Depesits Payable 7324 600 0.00 0.8
Dug to Other Arencios 2230 8.00 0.00 0,00
Dye 1o Budgetary Funds 2161 £.00 9,00 0,00
Dhi¢ to Intermal Funds 2162 2.00 0.00 0.00
Dug to Ploeud Agent 2240 9.00 0.00 0,09
Pension Liabiliyy 2115 8.00 0.00 .00
Dther Postemploymment Henalits Ligbility 21e 000 0.00 000
Judgmens Payable 130 0.00 0.00 0.60
Construetion Cantracts Pavable 2140 Q.08 0.00 0.00
|Construction Contracts Payable - Retaned Pervoninge 2130 0.00 0.00 0.00
Matared Bonds Payable 2180 0.00 4,00 £.00
Muatined Inierest Payable 2190 0.00 oo 0.00
\Uneared Revenuss 2410 0.60 000 .00
Unavailable Revenues 2410 0.00 000 0.00
Total Linbllitles 000 a.nn 0.00
DEFERRED INFEOWS OF RESOURCES
Avevgutated Incresse o Faie Value of Hedging Drerivativey 2610 8.00 0.00 0.00
Deferved Revenues 4630 0,00 A1) .00
Total Deferred Iaflows of Resomrees 2,00 0.00 .00
FIND BALANCES
MNeongpendeble:
Inventory F¥als 0.00 .00 4.00
Frepaid Amounts 7% 2.00 0.00 (.00
Povmanent Fund Pringinal 2713 3,00 004 0.00
...her Not in Spendable Form e .00 0.00 0.00
Total Nonspendable Fund Balances 2710 .00 11,00 4,00
Resericied far:
Beonomi Stabilization sy 2,00 Q.00 006
Fedueal Reaired Caveyover Proprams 2722 2.00 £.00 0.00
State Required Camvyover Proprams 2723 0.00 2.00 9.00
Local Sales Tax and Other Tax Levy 214 9,00 200 0,00
Debt Setvice 2723 2619222 2.572,033.17 21.508.225.39
Capitg] Projects 2718 800 0.00 .00
Restrivted for 219 0800 0.00 400
Resiriated for 2729 G080 0.00 .00
Toral Restricted Fund Bulances 2720 26,192.92 2572033 17 2,598 225,39
Committed 1o:
Exzohomio $tabilization 2731 0.00 0.00 0.00
Contractual Agresmets 1132 0.00 .00 0.00
Cormitied for 239 1L.00 Q00 400
Committed for 2739 .00 (.00 .00
_______ Total Commitied Fund Balances 2130 0.00 .00 8.00
Asslgned fo!
Snecial Revenpe 2741 0.00 000 0.00
Debt Servite 742 0,00 8,00 2400
Capital Prajects 274% .00 0090 .00
Permanent Fund 2744 0.00 0.00 0.00
Assigned for 2749 0.00 0.00 2.00
Assigned for 2749 o.00 0.01 0.00
Forql Assigned Funed Balonces 2740 0.00 0.00 8,00
Tatal Unassigned Fund Balances 2730 0.00 .00 0.00
Total Fuend Balances 2700 26,192.22 2,572.033.17 2,398,225, 35
‘Total Liabitldes, Deferred Inflows of
Resowrces and Fund Bal 26,1622 #.572.033.37 2,598,225.39

The nots to financial statements ars an integral part of this statement
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DISTIICT SCHOOL BOARD OF CHARLOTTE COUNTY
COMBINING BALANCE SHEET (CONTINUED)
MNONMAJOR GOYERNMENTAL FUNDS

June 30, 2014
Capital Projeels Funds
Cupital Qurlay and Other Total Nonmajor
Atcount Dbt Service Capital Projects Capital Projecia
Nuwber 368 330 Funds
ASSETS AND DEFERRED QUTFELOWS OF RESOURCES
ASBETS
Cash and Gash Hauivalsnty 11 4.00 45,240, 52 46 240,82
Investinents 1160 0.60 060 4.00
Tazes Receivable, Net 1120 000 .60 9.00
Accounts Recetvible Net 1131 DH0 0,00 209
Iuterest Receivable on Investments 110 000 Q.00 4.00
Dhue From Ocher Apencies 1220 4,567.87 0.00 4,567 87
Dug From Budgetary Punds 114l 000 0.00 0.00
Due From Insurer 1180 0,00 2,00 0.00
Denosits Recelvable 1310 a.q0 .00 2.00
Bue From hterhal Funds 1142 0.00 2,00 0.60
Cash with Fiscaliervice Agents 1114 0.00 040 8.00
Inventory 1130 0.00 0.00 8.00
Piepaid lemg 1230 £4.00 0.00 9.00
\Long-Term Investments 1468 8,00 0.00 0.00
Total Assets 4,567 87 46,240.52 S(LROS 39
DEFERRE GUTFLOWS OF RESQURCES
Acvymalated Decrease in Fair Value of Hedging Derivatives 1910 0.00 0.00 0.00
Total Deferred Guitlows of Resources Q.00 0.00 0.00
Total Assets and Doferred Outflows of Respurees 435787 A a4, 52 S0.8U83%
LIABIEXTIES, REFERRED INFLOWS OF RESOURCES
AND FUND BALANCES
LYABILITIES
Caph Overdraft 2123 0.00 0,00 000
Accrved Salaries and Bonefits 2110 0.00 Q.00 .06
Payroll Deducticns and Withholdings 2170 9.00 0.00 0.60
Agcounits Payable 2120 400 909 0,80
Sules Tax Paysble 2260 0,00 000 209
Cuwrent Notes Payable 1250 (.00 0.00 0.00
Acumied Interest Pavable 2210 .00 0.00 208
Deposits Payable 2220 PRLA] .08 0.00
Taug to Cither Agencies 2230 0.00 000 0.00
Lue to Budgetary Funds 2161 0.00 0.00 0.00
Due 1o Internal Fundg 2162 .00 800 0.00
Liug to Fiseal Agent 2240 9,00 000 .00
Pension Liabllity 2138 0.00 0.0 2.8
Other Postemployment Eanefits Liability e 0.00 8,00 0.4
Judgments Payable 2130 0.00 0.00 0.00
Congtruction Contraois Fayable 2140 0.00 .00 0.00
Constiuetion Contracts Payable - Retained Perventaye 2180 0.00 0.og 0,00
Matured Bonds Payahle 2180 0.00 .00 0,00
iMatured Interest Payable 2180 0.00 0.00 0.00
{Inearned Revenges 2410 0.00 .00 0.00
Unavailable Revenues 2410 4 36787 0,04 4.567.87
Total Liabilitles 4.567.871 .00 4,567,587
DEFERRED INFLOWS OF RESCOURCES
Acgurnulated Increase in Faie Yalue of Hedping Dedvatives 510 9,00 940 .00
Treferred Ravenues 2630 2.00 0.00 500
Total Beferved [nflows of Resources 9.90 3.00 9.00
FUND BALANCES
Menspendabie:
Inventoy 2711 2.00 0.00 000
Prepaid Amounts 212 4.00 0.80 0.00
Permanent Fund Principal 2713 4.0 0.00 0.00
Other Nut in Spendable Form 2N a.00 .00 0.00
Tosal feble Fatd Balarees A} 0.006 .00 .00
Resprivied for:
Esonomic Stabilization 2721 0.00 .00 Q.00
Federal Required Casryogver Programs 7122 0,00 200 2.00
State Required Carryover Programg 2923 .00 0.00 0.00
Local Sales Tax amsd Other Tax Levy 2724 0.00 0.00 Q.00
Dbt Service 2744 0.00 0.00 .00
Capital Projecls 2124 0.00 46.240,82 46,240, 52
Restricted for 2729 0.00 Q.00 9,00
Regtricted for 2719 0.00 0.00 0.00
Total Restricred Fiod Bafunees 2120 0.00 A46.240.52 44,240.52
Conmirted ra:
Foonomic Stabilization 2731 0.00 0,00 Q.00
Contractual Agreements 27132 0.00 0,09 2,00
Lomumiteed for 2739 {1.00 0.00 a.00
Committed for 21 0.00 0.00 000
Total Commiited Fund Balunees 2730 0.00 0.00 8.00
Asslgred i
Snecial Reverue 2741 4.00 Q.00 Q.00
Dbt Service 2742 0.00 4.00 0.00
Capital Projects 2743 000 0.00 0.00
Pormanent Fund 2744 0.00 0,00 0.00
Agaigned for 2748 £4.00 .00 0,00
Assigned for 2745 9.00 0.00 0.00
Total Assigned Fund Balomces 2744 000 0.00 200
Tatal tnassigned Fund Balances 2750 .00 000 0.00
Total Fund Balances 2700 0.00 46,240.52 46.240.52
Total Liabikities, Deferved Inflows of
Resources and Fund Balances 4,367.87 4624052 50.208,33

The ntes to financlal staterents are an integral part of this statement.
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DISTRICT BCHOOL BOARD OF CHARLOTTE COUNTY
COMBINING BALANCE SHEET (CONTINUED)
NONMAJOR GOVERNMENTAL FUNDS

LXAMON £ L4
Page 24

June 30, 2016
Total
Nonmajor
Aceount Governmental
Number, Funds
ABSETS AND DEFERRED OUTFLOWS OF RESOURCES
ASSETS
Cagh and Cash Bquivalents e 31006030.28
Inyestments J1a0 2,508 22539
Taxes Receivable, Net 1120 0.0
Accounts Recelvable, Net 1131 1.056 36
Tierest Receivable on Investments 1170 0.0
e Fram Oher Agencies 1220 7405648
Pug From Budgetary Funds 1141 0.00
Due From Insurer 1180 0.08
Dieposits Recelvable 1210 2.00
Prae From Internat Fundg 1142 0.00
ash with FrecalBervice Agents 1114 000
Tovertory 1150 +76.808.56
Prapaid ltems 1230 0.90
Long-Tenm Investments 1460 .90
Total Assets 6880 177.04
DEFERBED OUTFLOWS OF RESOURCES
Astusnulated Decrgase in Puir Value of Hedping Derivatives 1910 .00
Total Deferred Qutflows of Resovrees 0,00
Total Assets and Deferred Outflows pf Rosourees 6.880,177.04
LIABILATIES, DEFERRED INFLOWS (OF RESOURCES
AND FUND BALANCES
LIABILITIES
Cagh Qverdraft 2125 0.00
Acerped Salaries and Benefits 2110 30,215.40
Payroll Beductions and Withhpldings 2170 27.888.14
| Accounts Payable 2120 1427478
Salgs Tax Payable 2360 21.00
Curent Nojes Payable 2250 9.00
\Acerued Interest Payable 2210 0.00
Deposils Payable 2220 100,514,323
|Dug to Other Agenpies 2230 0.00
Due to Budueary Funds 2161 0.00
e to Internal Funds 2162 0.00
Due to Fiscal Agent 2240 0.00
Pension Liability 2118 0.00
Other Postepploymen Benefits Tiability 2118 0.00
Judgmems Fayable 2130 4.00
Consiruction Contracts Payable 2140 4.0¢
Constmction Contracts Payable « Retained Peroentags 2130 800
| Matured Bonds Payable 2180 0.00
| Matured Interest Payabls 2190 0.00
Unearned Revenues 2410 .60
Linavailable Revenues 2410 4,567.87
‘Total Liakilitles 17788151
PEFERRED INFEOWS OF RESOURCES
Agpumnulated Inarease in Fair Valys of Hedping Derivatives 2610 0.50
Deferved Revenues 2630 200
Total Defereed Inflows of Resourees 0.00
FUND BALANCES
Nonspendable:
Inventory 2711 276,608.56
Lrepaid Amoynts 2713 0.00
Permanent Fund Principal 2713 0.0
Other Not in Spendable Form 2719 0,00
Tom) Nonspenduble Fund Balances 2710 216.408.56
Restricted for;
Feonarmic Stabitizagion 22 2.00
|__Federal Reguired Carryovet Proguning 2122 0.00
State Required Carryover Programs 2723 040
Local Sales Tan and Other Tax Levy 27ad 0.00
Debt Serviee s 2,599,225
Capitel Projects 2736 46,240.52.
Restricted for 3729 0,80
Restricted for 2729 0.00
Total Reswicied Pund Balances 2120 2,644,464.91
Conuined 1o
Hecnamic Stabilization 273 {400
Centractual Apreements Pyar] 090
 Commited for 7735 G0
Committed for 2139 0.00
Towa! Committed Pund Balances 210 0.00
Assigned 1o
Special Revenne 2741 2,380,078 86
Diebt Service 2142 0,00
Capital Frojects 2743 000
Termanen Tund 244 1.00
Assigned for 2749 1,391 842 20
Assigned for 2749 0,00
Total Assismed Fund Balances 2740 3,780,921 06
Tosed Unassigned Fund Balances 2950 0.00
Total Fund Balencey 200 6,702,208.53
Tatal Liabilities, Deferred Inflows of
Resoarces and Fund Balances 6,880 177.04

The notes to financial statements are an iategral part of this statement,
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Exhitit F-28

Page 30
DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGHES IN FUND RALANCES
NONMAJOR GOVERNMENTAL FUNDS
For the Figcal Year Ended June 30, 2016
Special Revenue Funds
Food Federal Economig Miscellaneous “Total Nonmajor

Account Services Stimulus Programs Special Revenue Special Revenue

Nurnber 410 430 490 Tunds

REVENUES

Federal Direct 3100 0.00 .00 0,00 0.00

Federai Through State and Local 300 6,739,321,18 28203041 G0 7,018,451.59

State Sources 3300 163,360,090 0.00 0.00 103,260,00

Level Sources:

Pruparty Taxes Levied, Tax Redemptions and Excess Fees foy 3411, 3424,

Operational Purposes 3423% 0.00 0.0 0.00 0.00

Preperty Taxes Levied, Tax Redemptions and Excess Fees for 3412, 3421,

Debt Service 3423 8.0 800 {00 0.00

Property Taxes Levied, Tax Redermptions and Excess Fecs for 3413, 3421,

Capital Projects 3423 0.00 000 0.00 8,00

Local Sales Taxes 3418, 3419 0.00 0.00 4.00 0.00

Charges for Service - Pood Service 38X 2.119,438.02 0.00 0.00 2,119.438.72

Impat Fees 2496 0.00 0.60 0.00 0.00

Other Local Revenye 13.067.08 0,60 5,543 07 18,610.18

Total Local Sources 3400 2,132,505.90 4.00 3,543 07 2,138,098 87
| Lotat Reverines 8.971,386.98 28283041 5,543.07 9,259,860.46

EXFENDITURES

Current:

Iustruetion 3000 .00 .00 0.00 Q.00
Htudent Support Servicey 6100 .00 .00 2.80 0.0
Instryctional Media Services 6200 0,00 (.00 0,06 Q.00
Instruction and Currieulum Development Services 6300 0,00 G,00 0,06 o.00
Instructionat Staff Training Services 640G 0.0 1,333,10 0.00 1,333,310
Instruction-Related Technology 8300 0,00 .00 Q.00 4.00
Board 7100 0.00 0.00 Q.00 JAGY
Creneral Administration T200 0,00 (.00 0.00 0.00
School Administration 7300 .00 0.00 £.00 6.00
Facilities Acquisition and Constraction 7410 0.00 281,597.3] 2.00 281,597 1)
Fiscal Services 7500 0.00 6.50 .00 .00
Faod Servicey 7600 8,578 469,43 £.00 .00 $.575469.43
Central Services THO 2.00 0.00 11.00 000
Student Transportalion Services 7800 0.00 o.00 0.08 0.00
Cpaeation of Plant 1900 0.00 0.06 0.00 0.00
Maintenanee of Plant 2100 0.8 0.00 040 8.00
Administrative Technology Servicos 8200 0.00 0,40 0.00 Q.00
Commumty Services 9100 00 Q.00 0.00 0.00

LDebt Service: (Eunction 92000
Redemption of Principal 710 Q.00 0.00 0.00 0,00
Tnterest 720 0.00 0.00 0.00 V.40
Dues and Feps E 000 0.00 06.00 0.80
Migeellaneous 790 0.00 000 0.00 0.00

Capital Cutlay:

Fagilities Acquisition and Coastruction 7424 000 0,00 .00 040
Other Capital Outlay 43010 0.00 0.00 Q.00 .00

Total Expenditures 8,575469.43 28203041 0.00 R.838,309.84

Exvess (Deficlency) of Revenues Gver (Undor) Kxpendifures 39501745 4.00 5,843 437 401,450,492

GTHER FINANCING SOURCES (USES)

Tssuance of Bonds 3710 0.00 4.00 0.00 0.00
Preminm on Sale of Bonds 379 0,00 Q.00 0.an 0.00
Dizcount on Sale of Bonds 8g] 000 000 0.00 4.00

Procends of LeaseBurchage Agrecrents 3180 2.00 040 Q.00 Q.00
Premium ot Leave-Purchase Aureements 3793 0.00 0.00 9,00 040
Diseount on Lease-Purchase Auresmsnts 343 0.00 .00 0.04 0.00

Loans Ky (.00 .00 0.00 Q.00

Sale of Capital Asaets 3730 0.00 0.00 0.00 0,00

Loss Recoveries 3140 (.00 §.00 .00 0.80

Progeeds of Forward Supply Coatract LY 0.00 a.00 0.00 0.00

Proveeds fram Specinl Facility Construction Account 3770 948 0.00 0,00 0.00

Page Valoe of Refunding Bonds IS 0.00 0.00 0,60 0.00
Promium on Refunding Bonds 3792 0.00 £.00 0.00 9.0
Discount on Refimding Bonds 892 0.00 000 0.90 0.00

Refimdieg LeasesPurchase Agreements 3783 Q.00 0.00 0.0n 0.00
Premium on Refimding Tease-Pyrchase Apreements 3794 .00 0.80 1.0¢ 0,00
Discount on Refunding Lopge-Purchase Anreements 804 0.00 0.00 000 0,00

Payraerds to Refimding Bscrow Agent (Funetion 9299) 760 0,00 0.00 000 0.0

Transfers in 2600 0.00 8.00 0.00 0.00

Transfers Qut S7ed 000 0.00 Q.80 0.00

Total Other Financing Sources ({Uses) 0.00 0.00 0.00 0.00

SPECIAL ITEMS

0.00 0,00 0.00 2.00

BXTRACRDINARY ITEMS

0.00 8,00 0.00 000

Net Change i Fund Balances 39591155 $.a0 S543.07 401 460,62

Fund Balanees, JTuly 1, 2018 2800 2,270,069.87 0.00 1,386,299.13 3,686,369.00

Adjustients 1o Pund Balances 2891 0.00 0.00 0.00 0.00

Fund Balances, June 30, 2016 2700 2,663,987.42 0.00 1,36] 842 20 4,057.829.62

The notes to finantial statements are an integral part of this starement.
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DISTRICT BCHOOL BOARD OF CHARLOTTE COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FURD BALANCES (CONTINUED;

NONMAJOR GOVERNMENTAL FUNDS
For the Flseal Year Ended June 30, 2016

Débt Service Funds
SBEACOS] Culrer Total Monmajor
Actount Bendy Dbt Service Drebr Servios
Mumber 210 200 Funds

REVENUES
Federal Digevt 00 00 0.08 .00
Federal Through State and Local 3200 .00 0.00 .00
State Sources 3300 489,462 22 0.00 480 462,22
Laval Sowrges:

Property Taxes Levied, Tax Redemptions and Lxcess Fees for 34141, 3428,

Qperational Pyrposes 3423 0.00 17.00 440

Property Taxes Levied, Tax Redemptions and Excess Fees for 12, 3421,

Debr Service 3423 0.0 0,00 400

Property Taxes Levied, Tan Rederptions asd Excess Fees for 3413, 3471,

Copital Projecty M 0,00 000 ¢.0o

Local Sales Taxes 418, 3419 000 o8 (.00

Charges for Servies - Food Service 345X 0.00 2.00 .00

Jmpact Fees 3496 0.00 0,00 .00

Other ocal Revenoe 0.00 75,310.5]1 79,310.51

Tatal Local Sewces 3400 0,00 1931051 79,310.5]
Togal Revennes 480 46232 7931051 568,772.73

EXPENDITURES

Curvent:

Iostrustion 5060 0,60 0.00 0.00
Student Support Services 6100 0.00 2.00 300
Instructionat Media Services 6200 0.00 0.00 .00
Ingtruetion and Carrienlum Development Serviess 6300 .00 0,00 0.0%
Instructional Steff Training Yervicey 540 8,00 400 0.00
Tostruction-Related Technalogy H540 .00 0,00 .00
Board 7100 000 .00 .00
General Administration 7200 0.00 .01 0.00
School Administration 7300 6,00 0.00 0.08
Facilities Acgusition and Construetion 7410 8.00 a.00 Q.00
Flseal Services 7500 0.00 4,00 1,00
Haod Services 7600 0.00 .00 4.00
Central Serviges 7700 0.00 9.00 Q.00
Student Transportation Services 7800 .00 0.00 008
Oretation of Plant 7900 0.00 0.0 0.08
Mawtenance of Plant 8100 0,00 0.00 0,00
Administrative Technology Serviges 2200 0.00 Q.00 4.00
Community Services 9100 0.00 0,00 4.00
Dbt Service: (Function 9200}
Redemption of Frincipal 718 437,600.00 0.0¢ 421,000.00
Interest 720 78.345.63 - 000 74,846,603
Tues and Fees 730 151,50 0.00 151,90
Miscellaneaus 790 0,00 0.00 0.00

Capiial Gublay:

Faciities Acquisition and Construction 1420 0.00 0.00 0,00
Other Capital Outlay U300 0.00 .00 0,00

Total Expenditures 505,048 83 0.00 303,095 53

Excess (Deficiency) of Revenues Over (Unuler) Kxpenditures (16,536,313 9310.5] 62.714.20

OTHER FINANCING SOURCES (USES)

Tusumnce of Bopds 3710 0,00 0.00 (.00
Premium on Sals of Bonds 3791 G.00 0.00 0400
Discount on Sale of Bonds 541 0.00 0.00 0.00

Proceeds of Lesse-Purchase Apreements 3750 0,00 5.00 0.00
Pransiutn on Lease-Purchage Aar 3793 0.00 0.00 2.00
Distount on Lease-Farchase Agresments 893 000 0.00 2,00

Loans 3720 0.00 000 0.00

Hale of Capital Assats 3730 0.00 (.00 0.0

Loss Recoveries 3740 0,00 0.00 0.00

Provesds of Forward Supply Contraet 3760 0.00 0,00 8.0

Peocends from Special Fasility Constroction Aceount 3 2.00 0,60 8.60

Fa¢e Vulue of Refindieg Bonds 713 0.00 .60 0.00
Premium on Refunding Bonds 3192 0.00 0.00 0.00
Tiiseount on Refunding Ronds 392 (.00 0.00 000

Refunding §ease-Purchase Agresments 3755 (.60 0.00 080
Premiur og Refunding Lease.Purchase Apreements 3704 03,00 .40 0.09
Diseount on Retonding Lease-Purchase Agreerents i34 .00 0,00 0,00

Payments to Refunding Escrow Apent {Furicrion 9295) 60 .00 0.00 0.00

Transfers Tn 3600 .40 242,708 A0 242, 708.40

Transfers Oul 700 1.00 o.00 0.00

Total Other Financing Sources (Uses) 0.00 242,708 40 242,708.40

SPECIAL ITEMS

00 0.00 0,00

EXTRACRDINAKY ITEMS

0,00 (00 0.00

Nat Change In Fund Balances {16.536.31) 322.018.91 305,482.60

Fund Balaness, Tuly 1, 2015 2800 42, 738,53 2,230.014.26 2,202, 142.19

Adinstments to Fund Balances 891 200 0.00 9.00

Fund Ralances, June 30, 2016 2700 26,192 22 2,573,033 17 2,398,225.35

“The notes to financial statements are an integral pari of this statement.
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DISTRICT SCHOOL BOARDR OF CHARLOFTE COUNTY
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES [N FUND BALANCES (CONTINUED)
NONMATOR GOVERNMENTAL FUNDS
For the Fistal Year Ended June 30, 2016
Capital Projects Funds
Public Edueation Capital Dutlay and Ocher Tetal Nonmajer
Agcoun Capital OGutlny (FECQ) Debt Servine Capital Frojects Caplial Projects
Nutber 340 360 30 Funds
REVENUES
Faderal Direct 3100 0,00 0,00 0.00 0.00
Federal Through State aud Local 3200 0,00 0.00 £.00 ¢00
State Sourees 3300 258,156.00 177,228 67 9,00 435 184 67
Lecal Sources:
Property Taxes Levied, Tax Redemptions and Excess Fees for 3411, 3421,
Qperational Purposes 3423 0.00 000 0.90 0.00
Property Taxes Leovied, Tax Redemptions and Bxcess Pees for 34132, 3421,
Debt Servic 3423 (.00 0.aa .00 £.00
Praperty Taxes Levied, Tax Redemptions and Fueess Foos for 3413, 3421,
Capital Projects 3423 0.00 0.00 0.00 0,08
Lucal Sales Taxes 3418 3416 9.00 (.00 03,00 0.00
Charges for Service - Food Service 3d3X 0.08 0.00 .00 .00
Irapact Fees 3496 0.00 3.400 Q.00 410
Other Local Reveue 0.00 0,00 46,240,52 46,240 82
Total Local Sourges 3400 0.00 0,00 46,24(,52 46,240,527

- Total Revenurs 288, 156,00 177,228.67 46,240.52 481,625,189

EXPENDITURES

Current;

Instruction Sq00 008 .00 0.00 {.00
Student Supporl Serviees 5100 Q.00 0.00 0.00 0.00
Instrugtlonal Media Services 62410 0.00 902 0.00 0.00
Instrpction and Cosrigulura Development Services 6300 100 0.00 Q.00 .06
Instructional Staff Training Services H400 2.00 4.00 8,00 .00
Instruction-Related Technology 4500 (LOC 0,00 0.00 Q.00
Board 7100 0.00 6.00 0.00 0.00
General Administration T200 000 000 0.00 0.0
Sehool Admitistiation 7300 0.00 1.00 o.00 0.00
Fagilities Acquisition and Comstruction 410 .00 0.8 0,00 000
Flacal Snrvices 1500 0.00 0.00 a.50 .00
Pood Serviees 500 .00 0.00 0.00 .00
Central Servicey TT00 0,00 .00 0.00 0.00
Student Transportation Services 7800 .00 0.00 .00 0,80
Operation of Plant 7900 .00 (.00 0.0H) 000
Muintenance of Flant 2100 0,00 .00 0.00 000
Adminigtrative Technology Serviges 8300 0.00 2.00 0.00 3.00
£ ity Bervices I 0.00 .00 0.00 .00
Debit Service! (Functinn 3300)
Redemptinn of Principal 70 0.00 04.00 0.00 2.00
Tntarest 7 0,00 £.00 9.00 0.00 .
Pues and Fees 730 0.00 0.00 4.00 0650
Miscellaneous 760 0.00 0.00 0.00 0,00 i

Capitel Qutlay: :
Fagilities Acauisition and Consttnetion 7420 0.060 308,542 89 Q00 308,542 89
Other Capital Gutiay 8300 0.00 4.00 9.00 .00

Total Expenditnres o0g 308 542,80 000 308,542 88

Tixcess (Deficiency) of Revenues Over (Under) Expenditures 258,156.00 (13131422 46,240.57 173,082.30

OTHER FINANCING SOURCES (USES)

Issugnes of Bonds 3710 0.00 0.00 0.00 0.0
Promivm ou Sale of Bonds 3Nl 0.00 0.00 0.00 000
Discount on Sale of Bends 841 800 0.00 .00 .00

Procesds of Tease-Purchass Agrzoments 3130 0.00 004 2.00 0.00
Premium i Legse-Purchase Agresmenty 3793 8.00 n.00 000 0.00 :
Digeount on Leage-Purchase Agresments 593 0.00 2.00 0.0g 0.00 ;

Loang 30 0.09 .00 000 .00

Sals of Capital Assels 3730 .00 0.00 100 0.00

Loss Recoveries 3740 0.00 0.00 0.00 0.00

Progeeds of Forward Supply Contract 3760 .00 .00 0.06 0.90

Proceeds from Special Facility Construstion Aseeunt 370 0,00 .00 0.00 .00

{Face Value of Refunding Bonds 3715 0.00 0.0 0.08 000
PBremivm oh Refunding Bonds 3792 2,00 0.00 000 0,00
Digerunt on Refunding Bonds 892 0.00 0.0 .00 000 |

Refunding Lonse-Purchase Agrecnents 3133 0.0 .00 0,80 0.00
Promium o2 Refinding Lease-Purchasy Apreements 744 0,00 0.00 0.00 0.0
Digcount on Refynding [ eare-Purchase Agrecmonts 894 4,00 9,00 0.00 .00

Payments to Refindioe Escrow Agent (Function 82993 760 (.00 .00 2.00 (.00

Teansfers In 3606 8.0 .00 0.00 0.00

Tranafers Out 9700 (258,156.00) &.00 0.00 {233 156.0M

Tatal Other Fiaancing Sources {Uses) (258,156,000 Q.00 0.00 (258 156.00)

SPECIAL ITEMS

¢.00 0.00 g.00 0,00

EXTRAORIMNARY ITEMS

.00 Q.00 0.00 .00
Net Change in Eund Balances 9.50 (131,314.22) 46,240.52 {85,073.70
| Bund Balances, July i, 2013 2800 o008 131,314.22 0.0 131,314.22
Adiustients to Fund Batances 2801 0.00 .60 4.00 0.00
Fund Batances, Tune 30, 2016 2700 0,00 0,00 46,240.42 46,240,532

The notes to financial statements are an integral pant of this statement.
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DISTRICT §CHOQL BOARD OF CHARLOTTE COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES (CONTINUED)

NONMAJOR GOVERNMENTAL FUNDS
Fou the Fiscal Year Ended June 30, 2016

Tatal
Noumsjor
Agcount Govemmental
MNuriber Funds

REVENUES

Pederal Direct 3100 0.0

Federal Through State and Local 3200 7,018.451.5%

State Sourses 3300 1,028 206,89

Local Sources:

Property Taxes Levied, Tax Redemptions and Tkeess Fees for ML, 3421,

Operationg Parposes 3423 £.00
Propeity Tuxes Levied, Tax Redemptions and Hxcess Fecs for 3412, 3421,

Delit Service 3423 .00
Property Taxes Levied, Tax Redemptions and Bxcess ¥ees for 3413, 3421,

Capitad Projects 3423 9,64
Local Sales Taxes 3418, 3419 0.00
Charpes for Service - Food Service 345% 2,119,438 72
Impact Fees 3495 .00
QOther }ocdl Revenus 144 1464 18
Total Local Sources 1400 2,263,599 90

Total Revanuwes 10,310,258.38

EXPENDITURES

Current:

Instruction 3008 0,00
Studdent Support Services 6100 .00
Instructional Media Services 6200 0.0¢
Instruction and Curriculum Development Services 6308 0.00
Instructional Staff Traiving Scrvices 6430 1,533 10
Instruetion-Related Technology 6300 0.00
Board 7100 0.00
General Administration 1200 0.00
School Adsministration 100 0.00
Fagilities Acquisition and Construction 4140 281,597.3)
Fiseal Services 7800 2.490
Footl Serviis 600 3.575.469.43
Contral Scrvices 7100 0.00
Student Transportation Services 7800 0.00
Opcration of Pant 7800 0.00
Muaintensnee of Plant 8100 a.00
Administrative Tachnokgy Services 5200 9.00
Community Services 8160 8,00

Dieht Sarvice: [Fuaeiion 92000
Redemption of Prineipal o 427,000 00
Interest T 78,846.63
Plues gnd Fees 730 151.80
Miscellaneous 90 0.00

Capital Qutlay:

Facilities Arquigition. and Constragtion 430 308,542 .89
Onher Capital Outlay 9300 0.00

Total Exponditures 9,672,941.26

Exgess (Deficiency) of Revennes Over (Under) Expenditures 63731712

OTHER FINANCING SOURCES ([JSES)

Issuance of Bonds eyl .00
Prerium on Sake of Bends 3791 4.00
Discount on Sale of Ronds 391 0.00

Proceeds of Lease-Purchage Agreemaents 3738 Q.00
Premium on Lease-Purchase Agregmunts 3793 0.00
Discount on J.ease-Purchage Agreements gg3 0.00

Loans 1720 0,00

Sale of Capital Assets 3730 0,00

[Loss Recoveries 3740 0,00

Procesds of Forward Supply Contract 3760 0.00

Procecds froin Spocial Faeility Congbyetion Acoount EYeif) .00

Fags Value of Refunding Bonds 3NE 0.00
Premivm on Refunding Bonds 3792 0,00
Discount on Refunding Bonds 502 0,00

|Refundiny Lease-Purchase Apresments 3755 0,80
Fremium on Refunding Lease-Purchase Apreements 3794 0.00
Discount on Refunding Loase-Purchase Agresments G4 0.60

Payments to Refunding Escrow Agent (Function 5399} Tk 0.00

Transfers In 3600 242 708 40

Transfers Out 9700 £258,156.00)

Totat Gther Financing Sources (Uses) (15,447,600

SPRECIAL ITEMS

.60

BXTRAORDINARY ITEMS

w0
Net Change in Fund Balances 521,869.52
[Fund Balances, July 1, 2013 2800 £,080,426.01
Adijustments to Pund Balanees 2891 0.00
Fund Balancey, une 30, 2016 M0 6,702,395 53

The aotes to Anancial stateriends are an integral part of this statoment,
ESE 143

EXMOILE Pedid
Page 33


http:637,317.12
http:672.941.26
http:78,846.63
http:10310258.38
http:2,263,599.90
http:119,438.72
http:028,206.89
http:018,451.59

DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
COMBINING STATEMENT OF NET POSITION

The notes to fnancial stateinenls e an integral part of this statement,
ESE 145

INTERNAL SERVICE FUNDS
June 30, 2016
Accaunt Selfulnsurance
Nutmber 711
ASSETS
Cash and Cash Equivalents t1n £.609.022.17
Investongnts 1160 1,238,042.20
Acsounts Recelvable, Net 13 0.90
Inferest Receivable on livestiignls 170 400
Dyg Fram Other Axencies 1226 o.00
Diue Frem Insurer 1180 0.00
Due From Budgetary Funds 141 0.0%
Dreposite Receivable 210 0.00
Cash with FisealServics Agents 114 0,00
Sectton 101113 B8 Toan Procesds 420 0.00
Inventory 150 0.00
Prepuld Jems 230 0.00
Long-Tenn [vestments 450 0,00
Prepeid Insurance Costs 430 0.00
Other Posteriplovinant Benefits Asset 1410 0.00
Pension Asset 1415 0,00
Capirai Assels:
Land 310 0,00
1. Land Bnprovemnents « Hondepreciable 315 0.00
Construetion in Frogress 360 0.00
Nondepreciable Capital Assets 0.00
Improvements Other Than Buildings 1320 200
Acgumulated Depreciation 1329 9.00
Buildings and Fixed Bauipment 1330 .00
Acgumulated Blepreciation [33¢ 0,00
i, Furpitore, Fixtures and Equipment 1340 800
Accumulated Depreciation 1349 9.00
Motor Veliictes 1350 0.00
Accumulated Depreciation 1359 Q.00
Proy Undey: Capitat Loases 1310 0.00
Acrumulated Depveciation 1378 9.00
. Computer Software 1382 0.0
Aceumulated Amortization 1389 4.00
Diepreciable Canital Asses, Net 0400
Total Capital Assets 0.00
Tokal Assets Q847 964,37
DEFERRED QOUTRLOWS OF RESOURCES
Aceurnglated Decrease i Fair Yalie of Hedwing Derivatives s 400
Net Carrying Atsount of Debt Rofunding 1624 0.0
Feasion 1940 0.00
Other Postemployment Banefils 1950 .00
Taotal Brieryed Cmtflows of Resources .00
LIABJLITTES
Cash Overdratt 28 0.00
Acciued Rabaries and Denefits 2110 2,065.03
Payroll Deduetions aud Withholdings 211 332194
Acvounts Pavable 2120 7159716
Sales Tz Payable 2260 0.00
Acutyed Interest Payable 2210 2.00
Deposits Payable 2220 2.00
Due to Other Apencies 2230 0.00
Due 1 Budgetary Funds 2161 0.00
Pension Liability AR 00
Other Postemployment Benefits Liahility 2116 0.00
Toudgments Payable 213 0.00
Bstitated Lingmid Claims - Self-Insurance Program 227 1,600,390.30
Estimated Liabiiity for Clalms Adjustrient 4412 Q.00
o Uhesned Reventies 2410 1R32 528,18
’";Vancm'rem Liabilities:
Fortion Due Within One Year:
Obligations Under Capital Teases 2318 0.00
Liability for Compensated Ahsences 2330 .00
Estitaned Liability for Long-Tetm Claimg 350 0.00
Mt Qiher Postemmlovment Benefits Obligation pxl] 2.00
Wet Pension Liabitity 2365 080
Oher Lomg-Term Lighilities 2380 &.00
Due Within One Yesr 2.00
Fortion Pue Afiar Ong Yeur:
| Qbligations Under Capital Leasss 2318 000
Liability for Compensated Absences 2330 0.00
ated Liability for Long-Term Clatme 1350 Q.00
her Posternployment Benetits Obligation 2300 0.00
Net Pepsion Linbility 23635 0.00
Other 1 ong-Teum Liahitities 23R0 (.00
Toug In More Than One Year LR
Total LongTetrn Ligbilifies 0.00
Total Liabititles 3,504,903.36
DEFERRED INFLOWS OF RESOURCES
Asgumulated Tnrease in Falr Vatue of Fledging Dertvatives 2610 .00
Deficit Net Cartyving Amount of Debt Refunding 2620 0,0
Defetred Revennes 2630 0,60
Pengion 2640 0.0
Gther Postemployment Henefit 2650 4.00
‘Total Deferred Inflows of Resourees 0,00
et
NET POSITION
Net Investment in Capital Assats 2710 o496
Restricted for 2780 {0
Uinestricted 2790 633806101
Total Net Position 4,328 061.01

Exhibit H-4
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COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION

INTERNAL SERVICE FUNDS
For the Fiscal Year Ended June 30, 2016

Account Self-Insurance
Number 711

OPERATING REVENUES
Charges for Services 3481 0.00
Charges for Sales 3482 0.00
Premium Revenue 3484 19,036,300.10
Other Operating Revenues 3489 0.00
Total Operating Revenues 19,036,204.10
OPERATING EXPENSES
Salaries 100 139,263.71
Employee Benefits 200 37,888.33
Purchased Services 300 4,152.979.79
Energy Services 400 0.00
Materials and Supplies 500 18,849.06
Capital Qutlay 600 £9.99
Other 700 15,377,979.49
Depreciation/ Amortization Expense . 780 0.00
Total Operating Expenses 19,727,050.37
Operating Income (Loss) (690,750.27)
NONOPERATING REVENUES (EXPENSES)
Investment Income 3430 567.44
Gifts, Grants and Bequests 3440 227.00
Other Miscellaneous Local Sources 3495 670,372.37
Loss Recoveries 3740 0.00
(Gain on Disposition of Assets 3780 0.00
Interest 720 0.00
Miscellaneous 790 0.00
Loss on Disposition of Assets 810 0.00
Total Nonoperating Revenues (Expenses) 671,106.81
Income (Loss) Before Operating Transfers (19,583.46)
Transfers In 3600 0.00
Transfers Out 9700 (500,000.00)
SPECIAL ITEMS

0.00
EXTRAORDINARY ITEMS

0.00
Change In Net Position (519,583.46)
Net Position, July 1, 2015 2880 6,857,644.47
Adjustments to Net Position 2896 0.00
Net Position, June 30, 2016 2780 6,338,061.01

The notes to financial statements are an integral part of this statement.
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
COMBINING STATEMENT OF CASH FLOWS
INTERNAL SERVICE FUNDS

For tbe Fiscal Year Ended June 30, 2016

Exhibit H-6
Page 43

Belf-ngurance
711

CASH FLOWS FROM OPERATING ACTIVITIES
Reveipts from custormers and users

18,575.415.23

Regeipts from juterfund services provided

0.00

Payments 1o suppliers

(20,103,890.67)

Payments to employees

(176,894.78}

Payments for interfiind gervices used

0.00

Otler reeoipts (payments)

670,509,37

Net cash provided (used) by vperating setivities

{634,770.83)

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Subsidies frome operating grants

.00

Tranafera from other funds

0.0G

Teansfers to other funds

{500.000.00)

Net cash provided (used) by noncapital financling activities

{500,000.00)

CASH FLOWS FROM CARITAL AND RELATED
FINANCING ACTIVITIES
Pracesds from capital debt

6.00

Capital coniributiony

0.00

Proceeds from disposition of vapital assets

0.00

Agquisition and construction of capital assets

0,00

Principai paid on capital debt

0.00

Tnigrest paid on capital debt

0.00

Net eash provided (used) by capital and related fnancing actlvities

0.00

CASH FLOWS FROM INVESTING ACTIVITIES
Proceds from sales and maturities of jnvestmenty

0.00

Interest and dividends rseeived

56744

Purchase of investments

0.00

Net cash provided (used) by investing activities

567.44

Net increase (decrense) in cash and cash equivalents

(1,134,203.39)

Cash and cash enuivalents - July 1, 2015

10,982,167.76

Cash and eash eguivalents - Jung 30, 2016

9,847,064.37

Recenciliation of operating income (loss) to net cash provided
{used) by operating activities:
Operating income {losg)

(319,583,46)

Adjusiments fo reconcile aperating income (loss) to ret cash
provided (nsed) by operating activities:
Depreciation/Amortization expense

0.06

Commodities used from USDA program

0.00

Change in asseis and Labilitles:
{Ingrease) decrense ih pecounts receivable

0.00

{Increase) decrease in intsrest receivable

0.00

(Increase) decrease it due from insurer

G.60

(Increase) decroase in deposits receivable

0.00

(Incrense) decrease in due from other finds

0.00

(Increase) decrease in due from other agencies

0.00

{Increase) decrease in inveniory

0.00

(Increase} decrense in prepaid items

0.00

{Increase} decrease in pension

0.00

Increase (degrease) in salaries and benefits payable

426.28

Increase (decrease) in payroll tax liabilities

(169.02)

Incrense (decrease) in accounts payable

{71,974.44)

Increase (decrease) in cash overdraft

0.00

Increase {decrease) in judgments payable

0.00

Incrense {decrense) in sales tax payable

0,08

Inereage (decrease) in accrued interest pavable

.00

Increase (dectease) in deposits pavable

{60,884 85)

Increase (decrease) in due to other funds

0.00

Increase (decrense) in due to other agencles

0,00

Increage (degrense) in unearned revetives

0.00

Increase (decrease) in pension

0.00

Increase (decreage) in postemployment benefits

£.00

Increase (decrease) in estimated unpeid claims - Self-Insurance Program

(482,017,503

Increase (decreass) in setimated lability for claimy adjnstment

0.00

Total adjustments

(614.519.93)

Not eash provided (used) by operating aetivities

(1,134,203.39)

Noncash favestiag, capital and financing activities:
Borrowing under capital lease

0.00

Contributions of capital agsets

0.00

Purchase of equipment on account

0.00

Capital asset tradeving

0.00

Net Ingreased{Deorease) in the fiir value of investments

0.00

Commodities received through USDA program

0,00

The notes to financial slatements are an infegral part of this statemeat.
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DISTRICT SCHOOL ROARD OF CHARLOTTE COUNTY
COMBINING STATEMENT OF FIDUCIARY ASSETS AND LIABILITIES

AGENCY FUNDS
Jume 34, 2016
Agcount School Internal Funds
Number 891
ASSETS
Cash and Cash Equivalents 1110 2,669,045.95
Investments 1160 (.00
Acgounts Recejvable, Net 1131
Pension Contributions Regeivable 1132 e
Intersst Receivable on Investments 1170 0.00
Due From Budgetary Funds 1141 0.00
e From Other Agencies 1230 .00
Tnventory 1150 0.00
Total Assets 2,669,045.05
DEFERRED OUTFLOWS OF RESOURCES
Accumulated Decresse in Fair Valug of Hedging Derivatives 1916 7z WW
Pension 1940 )
Other Postemployiment Benefits 1550 Vs et
Total Deferred Outflows of Resources 7 /WW
LIABILITIES
Cash Overdraft 2128 0.00
Acerved Salaries and Benefits 2110 0.00
Payroll Dedugtions and Withholdiogs 2170 .00
Accounts Payable 2120 4.00
Internal Accounts Payable 2290 2,539,210.48
Die to Other Agencies 2230 PRI, /7 A
Due to Budgetary Funds 2161 12083547
Total Liahilities 2,669,045.958
DEFERRED INFLOWS OF RESOURCES
Accomulated Increase in Fair Value of Hedging Derivatives 2611 v W
Fetision 2640 [
Other Postennployiment Benefits 2650 T, /,//
Totai Deferred Inflows of Resources A M

The notes to financial staternents are an integral part of this statement,
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
SCHOOL INTERNAL FUNDS 391

June 30,2016

Account Balance Balanee

Mumber July 1,2015 Addittons Deductiens Fune 30, 2016
ASSETS
Cash and Cash Eguivalents 1150 2.473,286.64 6,754,829.64 655957033 2,665,043 95
Ervestments 1160 !} (}{3 0.00 0.6 0.00
Acccamis Keceivable, Net 1131 0.00 00 .00
Pension Coentributions Receivable 1132 P /;:'V B T L T A AT,
Interest Receivable on Ihvestments 1170 pALE G50 408
Drie From Budgetary Funds 1141 0 00 0.0 0.08 G080
Duz From Giher Agencies 1220 6.00 6.00 a.00 6.00
Invertory 1150 0.00 0.60 Q.00 0.00
Total Assets 2,473,286.64 6,754,829.64 6,559,4570.33 2,669.045.95
DEFERRED GUTFLOWS OF RESOCRCES
Accumulated Decrease in Fair Vatue of Hedging Derivatives 1910 o //’//W / I A e e T
Peasion 1940 W WW Ve
Other Postemployment Benefiis IEE R 77 /W/;V Wéff/f L /7,57 s e o,
ix;gﬂen? Ontflows of Resources s e I A A A a7,

ITIE;

Cash Overdraft 2125 0.0 9.00 0.96 0.00
Accrued Saleries and Benafits Zilg 0,06 2.00 GO0 0,00
Payroli Deductions and Withheldings 2170 0.00 4.00 (.00 G608
Acsounts Payable 2120 G.00 0.00 .60 .08
Internal Accounts Payzbke 2280 2,324,555.93 6.624994.17 £.410.339.62 2,530.218.48
Due to Othor Agencies I A A e A A
Due to Budgetary Funds 2161 148,730.71 122,335.47 148,730.71 120.835.47
Total Lizhilifies 2.473.2%5.64 0.754.825.64 6,555%,070.33 2.669.045.95
DEFERRED INFLOWS OF RESOURCES
Accumulsted Tnerease in Fair Vatus of Hedging Desivatives w10 [ WW % /AZZ'}W )
Pension 2600 B //’/ e e e
Other Postemploymont Benefits 650 U W A A
Total Peferred Infiaws of Resources G A s W /WM/ e,

The notes to fnancial stalements are an integral part of this siatement.
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DISTRICT SCROOL BOARD (¥ CIARLOTIE COURNTY
COMBINING STATEMENT OF NET POSITION
NONMATOR COMPONENT UNITS

Jupe 30, 2016
Agconnt Chatlotte Local Total Notumajur
Number Edu¢stion Fagndatien Component Unlis
ASBETS
Lash and Cach Bouivalents 115 63,841.74 E5,841T
hyygstinenis af 6.00 000
‘Faxes Receivable, 1y 2 0.0y 400
Acconnls Ropeivphle, net . 31 JENEIRE 12.140.00
Sntenst Ragelvable an vesiments i .08 40
g From Oahee Apungie 1220 D00 i)
Dug From Insurer 1180 0,04 k)
Deposity Receivatde 12t 8.00 X
e AIENA] Balances 040 A}
Cagh with Fiscals$ 114 040 Xl
Section 191112, B8, 4oa0 Procasdy 41 ¥} §ili}
Inverory 150 1.4 720000
Prepatd Hemg 230 578,520.d8 973,520.4%
LangTony Tnvestsnonts 1460 .00 408
Prepid Insuriiee Costs 1430 000 250
(Hher Postemployhicint Benafis Asget 1410 a0 008
Eension Asset 1413 200 200
Capital dssots:
Iand 1310 .00 000
Land Imarovgnents - Nondepreciahte 1313 .08 080
Conslgiion in Progess 1ieh 290
Nmuc[jreciablu Cafila fmu 0.0
Bnpeovements Other Thas Butiings 1320 08
Less Aceumilated Depreciation 1329 1]
Builtings pd Fid Lewimnent LW 10
Lese Acounutaied Denresiation 1338 g
Furgiture, Fixares and foipren 1440 .00
Lo Anguniutated Dspraciaiitn 134 00
™ Malor Vehicles 1350 0
Losy Assurulated Depreaiation a5 1)
oo.... Proporly Lindue Capital Lagaen a7
Less Acewmalaied Bepreciadon 379 ]
Audiovigan Magrinls 281 X
Lass Asoumulated Deprocialion kL) ]
Compater Softwate 182 $H)
Tz Acomanipted Adtodization A5G G0
Depreciable Canital Assats Nt
Tital Capital Assety 00
Total Asat 1,068, 802.33
DPEFERRED OUTFLOWS {)F RESQURCES
Aceunilated Deerease in Fair Valug of Hodelig Derivatives 154 0.00
Ml Caming Amownt of bl Rofinding 193 440
Peuging F94] .40
Dihee Pystemplavinent BenptHs 153 600
‘Lutal Deferrad Ourflaves of Weraurecs 8.0, 200
DIADILITIES
Cqoh Cvordrad 2123 000 oot
Asenid Balarias and Bene@ls i 10298 163,98
Tayrolt Deduetions 2{:‘: Withholdmgs Pk 40 0.0
Avgennts Davable 2120 912,54 591294
Sales Tax Payable R .00 000
Current Notes Payable 250 08 0.00
Aceened Ingreat Bivable 210 D00 .00
o, D808)1S Payabile 230 Q.00 0.00
Ly 1 Oritgr Angneies 230 a.00 {0
Due. 10 Fiseal Agst s34 0,00, 00
Pension Lishility 115 60 .00
Cither Pastenployment Beneflis Liabilily 1 k) L0
Judements Payble 136 060 a0
Construction Comigels Fayable 2140 0 g
Lprstrugtion Contraos Payable - Ratained Percenlags 2130 040 .00
Estimated Tapuid Clairs - Salflnsurance Progrmn a7, an 04
Bstimated Lisbility for Claims Adjustien) 2372 .00, ki)
istimared Linpilicy fbr Achitrne Repats 2280 1) 0.@'_{
Uuearmzd Bevenuey 2400 06 o |
Nonenrrent Lindlfiies:
Fowiion D Wishin Que Year!
Notes Payabl 314G, 140 406
Ohkipationg Under Capisl Siases paily 0,00 240
Tenels Pryglly 420 0.00 [t
Liability for Compensated Mrances RELH .00 2.00
Lo Pldiow Asseerris Fraably Ba b45 i
Daihuaed Liskibity for Lo Term Cligms 50 W] 6,00
Nut Other Postempluyment Bensiits Obligalion 360 K5 .00
Het Pengion Linkiliy 303 .06 04,00
I Tsthmated PECC Advance Pavable 370, 0 fLii)
Citir Long-Term Eiabilities 2R 0 D00
Tetivaye Isinuhent 2300 0.00 £.00 |
Bstimated Liabality f 2280 o 400
Diug Wit e Yiar 940 .08
frortion Dug Afhse G Yean:
Nates Payable in 000 000
higations Linder Captil Laages 15 003 000
B Payble ) .00 060
Lighility for Cotpensmed Ahsuices kil 0.00 0.08
Leage-Purchise Apreements Sayable 246 [iEei] ki)
Bstimared Lighilite for Long-Term Claims 150 {00 20!]
et Other Postespoloymeent Benefits Dhtigation 360 040 .00
Hel Porwton Sahility 2365 046 0
Tiglitnpied PEGO Advance Payable payie) B0, 0g
Other LowrTerm Laliliies 2380 0400 a.00
Durhativg nginnent 3 040 L0
Uistimated Liability for Arhitrage Rebats 2280 0.0 8
Liug in More than Oue Year .00 Q)
Tetad Lonig: Ve Lighilitle o 00,
Total Linh!ll(mjg’ 507697 03,0749
DEPERRED INFLOWE QF HESQURCES
Accuiulated Tncrease in Fair Walue pf ) fedping Derivatives 2610 £.00 bon
| Dedeit Mot Carrying Ammeuns of Debt Refandig 2820 .00 080
Dt faecod Revenge k] .0 400
[Fansiou 2640 00 .00
(ther Postenpluymot Benafiey 030 0l (.00
Tetnl Daferred Inflown of Busaureey g 5.00
INECT POSITHIN
Nut iovestment in Capical Asgels 2770 000 a0
Ao teten Far:
Cutegorical Cormvover Progranss 2780 290 .04
Food Service 2780 Q.00 Xe0]
e EH1 Seeyicy 170 o 00
Lupltal Projects 2280, oo )
| Ehher Purposes 2IR0 H67.863.91 967.861.97
Lhirestzictad A 9186193 91.841.43
Tatal Net Poxlelvy 1A% 7250 105572540

The woles 1 Reancial sIstements are nt integral part of s slatonnt.
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Exhibit I-2a

Page 56

DISTRICT SCHOOL BDARD OF CHARLOTTE COUNTY

COMBINING STATEMENT OF ACTIVITIES

NONMAJOR COMPONENT UNITS

Charlotte Local Education Foundation

For the Fiscal Year Ended June 30, 2016

Program Revenues Net (Expense)
Operating Capital Revenue and Changes
Aceount Charges for Grants and Grants and in Net Position

FUNCTIONS Nomber Expenses Services Contributions Contributions Compounent Unit

Component Uniit Activities!
Instruction 3000 208,914.29 0.00 £.00 09.490 {208,814.25)
Student Support Services 5100 4.80 300 000 000 (.00
Insgructional Media Services 6200 .00 0.00 200 4.00 (.06
Instruetion and Curriculum Development Services 8300 0.66 .60 .00 (.09 (.00
Instructicnal Staff Training Services 6460 (.80 5.0G 0.60 0.00 0.00
Instrachion-Related Techrolopy 6500 0.00 .00 030 3.0 0.08
Board 7100 4.00 §.00 .00 0.00 (.00
General Administration 200 44,478.86 0.00 4.00 .84 {44,478.86)
School Administration 7300 0.00 600 .60 0.00 .00
Facilities Acquisition and Construction 7400 {60 (.00 .60 0.00 0.00
Fiscal Services 7500 4,00 (.00 0.50 0.0% 0.60
Food Services A0 4.00 G.00 0.00 0.04 .00
Central Services Ti00 0.0 (.00 .00 (.00 800
Student Transporiation Services FROO 8.00 04.00 0.08 0.60 .60
OGperation of Plant 7800 .00 0.00 .00 5.0 0.08
Maintenance of Plant 3100 4.00 400 .00 400 0.00
Administeative Techoolegy Services 8200 0.00 300 3.00 6.0% 0.0
Community Services G100 4.60 0.06 .00 0.00 0.00
Intesest oo Long-Tern Debt 9200 ;.00 .00 0.80 0.00 0.00
Unatlorated Depreciation/Amortization Expense Nl L e e T 0.00

Total Component Unit Activities 25339315 .80 6.00 (.09 {253.393.15}

General Bevenues:
Taxes:

Property Taxes, Levied for Operational Purposes

Praperty Taxes, Levied for Delw Service

Property Taxes, Levied for Capiial Projects

Local Sales Taxes

Granss and Coniributions Not Restricted to Specific Programs

Investment Eamings

Misceliancous
Special Items
Extraordinary ltems
Transfers

Total General Revennes, Special Items, Extraordinary Items and Transfers

Change in Net Position
Wet Position, July 1, 2013
Adjustments to Net Pastion
Net Position, June 30, 2014

The notes to financial statements are an integral part of this statament.
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.00
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0.00

244,042.44

§2.72

.00
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0.08

0.00
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i.068,993.39

9.06

1,G59,725.40
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