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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

Exhibit A-1
Page 1
MANAGEMENT’S DISCUSSION AND ANALYSIS

The Management of the District School Board of Charlotte County has prepared the following discussion
and analysis to provide an overview of the district’s financial activities for the fiscal year ended June 30,
2014. ‘The intent of this discussion and analysis is to (a) assist the reader in focusing on significant
financial issues, (b) provide an overview and analysis of the district’s financial services (c) identify changes
in the district’s financial position, (d) identify material deviations from the approved budget and {(e)
highlight significant issues in individual funds. Because the information contained in the Management’s
Discussion and Analysis (MD&A) is intended to highlight significant transactions, events and conditions, it
should be considered in conjunction with the district’s financial statements and notes to financial
statements found on pages 2 through 58.

FINANCIAL HIGHLIGHTS

Key financial highlights for the 2013-2014 fiscal year are as follows:

»

»

The District’s total net position decreased by $639,258.73, or .15 percent decrease from the 2012-
2013 fiscal year.

General revenues total $149,970,653.70, or 93.2 percent of all revenues in the 2013-2014 fiscal
year, compared to $145,648,259.33, or 93.4 percent in the prior year. Program specific revenues
in the form of charges for services, operating grants and contributions, and capital grants and
contributions total $10,974,138.43 or 6.8 percent, compared to $10,284,393.90, or 6.6 percent in
the prior year,

This is the fourth year the district reported fund balances in accordance with Governmental
Accounting Standards Board (GASB) Statement No. 54, Fund Balance Reporting and
Governmental Fund Type Definitions, which changes how governmental fund balances are
classified. The objective of the statement is to improve the usefulness and understandability of
governmental fund balance information. The statement provides clearly defined categories of
fund balance to make the nature and extent of the constraints placed on a government’s fund
balance more transparent, :

The sum of the assigned and unassigned fund balance of the General Fund, representing the net
current financial resources available for general appropriation by the Board, totaled
$11,009,364.31 at June 30, 2014, or 8,87 percent of General Fund expenditures. The prior year
sum of the assigned and unassigned fund balances in the General Fund was $10,428,933.30, or
8.83 percent of total General Fund expenditures,

During the current year, General Fund revenues and other financing sources exceeded

expenditures by $610,804.61. This may be compared to last year’s results in which General Fund
revenues exceeded expenditures by $2,082,892.14,

NON-FINANCIAL EVENTS

The district’s student enrollment decreased by 153.44 students, or 0.96 percent from the prior vear.
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OVERVIEW OF THE FINANCIAL STATEMENTS
The basic financial statements consist of three components:

1.  Government-wide financial statements
2. Fund financial statements
3. Notes to the financial statements

Government-Wide Financial Statements

The government-wide financial statements provide both short-term and long-term information about the
District’s overall financial condition in a manner similar to those of a private-sector business. The
statements include a statement of net position and a statement of activities that are designed to provide
consolidated financial information about the governmental activities of the district presented on the accrual
basis of accounting. The statement of net position provides information about the district’s financial
position, including its assets, deferred owtflows of resources and labilities, deferred inflows of resources,
using an economic resources measurement focus. The assets, plus deferred outflows of resources, less
liabilities, less deferred inflows of resources, equal net position, and are a measure of the financial health of
the district. The statement of activities presents information about the change in the district’s net position,
the results of operations, during the fiscal year. An increase or decrease in net position is an indication of
whether the district’s financial health is improving or deteriorating.

The government-wide statements present the district’s activities in the following categories:

*  Governmental activities — This represents most of the district’s services including its educationat
programs: basic, career, adult, and exceptional education. Support functions such as transportation
and administration are also included. Local property taxes and the state’s education finance program
provide most of the resources that support these activities.

=  Component units — The district presents two separate legal entities in this report which are the
Charlotte Schoel Beard Leasing Corporation and the Charlotte Local Education Foundation, Inc,
Although legally separate organizations, the component units are included in this report because they
meet the criteria for inclusion provided by the Governmental Accounting Standards Board. Financial
information for the Charlotte Local Education Foundation is reported separately from the financial
information presented for the district.

Over a period of time, changes in the district’s net position are an indication of improving or deteriorating
financial condition. This information should be evaluated in conjunction with other non-financial factors,
such as changes in the district’s property tax base, student enrollment, and the condition of the district’s
capital assets, including its school buildings and administrative facilities.

Fund Financial Statements

Fund financial statements are one of the components of the basic financial statements. A fund is a grouping
of related accounts that is used to maintain control over resources that have been segregated for specific
activities or objectives. The district uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements and prudent fiscal management. Certain funds are established by law
while others are created by legal agreements, such as bond covenants. Fund financial statements provide
more detailed information about the district’s financial activities, focusing on its most significant or
“major” funds rather than fund fypes. This is in contrast to the entity-wide perspective contained in the
government-wide statements. All of the district’s funds may be classified within one of three broad
categories;

Governmental Funds ~ Governmental funds are used to account for essentially the same functions
reported as governmental activities in the government-wide financial statements., However, the




governmental funds use a spendable financial resources measurement focus rather than the economic
resources measurement focus found in the government-wide financial statements. This financial resources
measurement focus allows the governmental fund statements to provide information on near-term inflows
and outflows of spendable resources, as well as balances of spendable resources available at the end of the
fiscal year. In particular, the sum of the assigned and unassigned fund balances may serve as a useful
measure of a government’s net resources available for spending at the end of the fiscal year.

The governmental fund statements provide a detailed short-term view that may be used to evaluate the
district’s near-term financing requirements. This short-term view is useful when compared to the fong-term
view presented as governmental activities in the government-wide financial statements. To facilitate this
comparison, both the governmental balance sheet and the governmental fund statement of revenues,
expenditures, and changes in fimd balances provide a reconciliation of governmental funds to governmental
activities,

The governmental funds balance sheet and statement of revenues, expenditures and changes in fund
balances provide detailed information about the district’s most significant funds. The district’s major funds
are the General Fund, Special Revenue — ARRA Economic Stimulus Funds, Special Revenue Fund — Other
Federal Programs, Debt Service — Federal Economic Stimulus Fund, and the Capital Projects - Local
Improvement Fund. Data from other governmental funds are combined into a single, aggregated
presentation,

The district adopts an annual appropriated budget for its governmental funds. A budgetary comparison
schedule has been provided for the General and major Special Revenue Funds to demonstrate compliance
with the budget.

Proprietary Funds — Proprietary funds may be established to account for activities in which a fee is
charged for services. Internal service funds are used to report activities that provide goods and services to
support the district’s other programs and functions through user charges., The district uses an internal
service fund to account for the Employee Benefits Fund. Since the services predominately benefit
governmemtal rather than business-type functions, the internal service funds have been included within
governmental activities in the government-wide financial statements,

The internal service funds are combined into a single, aggregated column in the proprietary fund financial
statements.

Fiduciary Funds - Fiduciary funds are used to repott assets held in a trustee or fiduciary capacity for the
benefit of external parties, such as student activity funds. Fiduciary funds are not reflected in the
government-wide statements because the resources are not available to support the district’s own programs.
In its fiduciary capacity, the district is responsible for ensuring that the assets reported in these funds are
used only for their intended purposes.

The district uses agency funds to account for resources held for student activities and groups.
Notes to Financial Statements

The notes provide additional information that is essential for a full understanding of the data provided in
the government-wide and fund financial statements,

Other Information
In addition to the basic financial statements and accompanying notes, this report also presents certain

required supplementary information concerning the district’s progress in funding its obligation to provide
other postemployment benefits to its employees.




GOVERNMENT-WIDE FINANCIAL ANALYSIS

As noted earlier, net position may serve over time as a useful indicator of the district’s financial position.
The district’s total assets and deferred outflows of resources exceeded it total liabilities by $430,589,997.03
(total net position) at June 30, 2014, which was a decrease of $639,258.73 from the previous year,

The following is a summary of the district’s net position as of June 30, 2014, compared to net position as of
June 30, 2013.

___District School Board of Charlotte County Net Position
_Asof June 30, 2014 and June 30, 2013 R

i

_...Governmental Activities

2014 2013§
Currentand Other Assets 5808200460 60,216,399.32
‘Capital Assets 459,433,356.02. 457,393,034.75
Total Assets 518,416,260.62. 517,609, 434.07

Long-Term Liabilities 5,61 . 80.972,044.54.
‘Other Liabilities 5,960,647.52 5,408,133.77
Total Liabilities 87,826,263.59. 86,380,178.31
Invested in Capital Assets - ,
 NetofDebt ..389,072,872.49.
‘Restricted 2757 31,782,679.67
: ricted 10,739,963.36 10,373,703.60:
“Total NetPosition 430,589,997.03. 431,229,255.76

The largest portion of the district’s net position (91.1 percent) is investment in capital assets (e.g. land,
buildings and furniture, fixtures, and equipment), less any relating debt still outstanding. The district uses
these capital assets to provide services to students; consequently, these assets are not available for future
spending. Although the investment in capital assets is reported net of related debt, the resources used to
repay the debt must be provided from other sources, since the capital assets cannot be used to liquidate
these Habilities.

The restricted portion of the district’s net position (6.4 percent) represents resources that are subject to
external restrictions on how they may be used. The unrestricted net position (2.5 percent) may be used to
meet the district’s on-going obligations to students, employees, and creditors,

At the end of the current fiscal year, the district is able to report positive balances in all reported categories
of net position for the government as a whole, and for its separate governmental activities. Positive
balances were similarly reported for the prior fiscal year.
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Key elements of the changes in the district’s net position for the fiscal years ended June 30, 2014, and June

30, 2013, are as follows:

Dlstrlct School Board of Cha,rlotte County .
Operatmg Resuits and Changes in Net Position

Govcrnmental Actlvltles

2013:

2014§

iCapltal Grants an wContr:bunons )

.6,536,875.10

.570,897.82;

$3,297,281. 615

{General Revenues:

ropesty Taxes, O

Property Taxes, Capital Projects

Grants and Contributions Not

19,062,364.00

ational Purposes . 77,378,30095 73,883,

73,383,996.40
18,510,557.99

: Restricted to Specific Programs

‘Mlscellaneous‘ o

BL3BST2A5 4938568247

Unrestncted Investment Earnings

21945131 418,609.94
1,994,964,99 3,449,412.13
160,944,792.13 155,932,653.23

‘Total Revenues

Functions/Program Expenses: L

'Instructlon

;Instrucnondl_. Staff Training Services e 29812,540.

:Instruction Related Technology
E‘Board of Education

79,268,08150:

75,457,847.00

| 782,328.47

7:146,115.43.
266,247.57
..5,384,171.51
2,659,816,73

787,579.33
682,881.86.

General Administration 854,707.07. 705,443.61°
‘School Administration 9,297,570 ..8,526,359.48
Facilities Acquisition and Construcnon . 5 1,761,077.46; . 222_?4;,__?2_5_,&_8%
scal Services ...994,635.5 ~ B88,050.79
-Food Services ..8,589,832.2 . B,371,825.63
CentralServices ....552,989.62 .. 8,336.49
Pupil Transportation Services 6,228,511.56. 5,926,258.52
§0peratxon of Plam T 11,821,354.84 11,274,406.35
%Malntenance of Plam 3,8_5_1,_391.16% o 3/667,530.64
1444452258 1,419,974.28

Community Servies 18431328 105,243.79
Intercst on Long-Term Debt i 3,600,891.95  3,667,50589
éUnallocatcd Depreciation Expenses 14,285,410.03 14,474,775.89
ﬁl'lfc‘:t iF gpjj‘qgg{}f[_Qgr'gg{;nﬁggﬂggses - 161,584,050.86 154,665,204.27
... (639,258.73) 1,267,358.96
Net position - Beginning _  431,229,255.76 | 429,971,927.28

‘Adjustment to beginning net position

(10,030.48)!

430,589,997.03

431,229,255.76/

Netposmon ‘Ending
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Governmental activities decreased the district’s net position by $639,258.73. Key elements are as follows:

The largest revenue source is property taxes, which increased by $3,494,304.55, or 4.7 percent, as a result
of an increase in taxable assessed values and a 1.5 percent increase in the total millage rate.

A significant revenue source is the State of Florida (22.6 percent). Revenues from State sources for current
operations are primarily received through the Florida Education Finance Program (FEFP) funding formula.
The FEFP formula utilizes student enroliment data, and is designed to maintain equity in funding across all
Florida school districts, taking into consideration the district’s funding ability based on the local property
tax base.

Grants and contributions not restricted to specific program revenues increased by $1,929,889.58, or 3.9
percent, primarily due to an increase in FEFP revenues.

Long-term liabilities increased $893,572 due an increase of $538,403 in compensated absences, and an
increase in other postemployment benefits payable (OPEB) of $436,424 and in estimated liabilities for
long-term claims of $392,875 which is partially offset by to a decrease in long-term debt of $474,131.

Instruction expenses accounted for approximately 49.1 percent of total governmental expenses for the
2013-2014 fiscal year. Instruction expenses increased by $3.81 million, or 5.0 percent, from the previous
year due mainly to staff raises.

The following graph shows total revenues by source:

Total Revenues by Source

= Charges Tor Serviges, 2.4%

# Operating Grants and Contributions, 4.06%

¥ Capital Grants and Contributions, .35%

= Property Taxes, Operational Purposes, 48.08%

w Property Tawes, Capital Frojects, 11.34%

= (rants snd Contributions Mot Bestricted to Specilic Programs, 31.88%
v Unregtricted Investment Eamings,  14%

# Miscellaneous, 1.24%
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The following graph shows total expenditures by source:

TOTAL EXPENDITURES BY SOURCE
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FINANCIAL ANALYSIS OF THE DISTRICT’S FUNDS
Governmental Funds

The focus of the governmental funds is to provide information on near-term inflows, outflows, and
balances of spendable resources. Such information is useful in assessing the district’s financing
requirements. Specifically, unassigned fund balance may serve as a usefil measure of a government’s net
resources available for discretionary use as it represents the portion of fund balance that has not been
limited to a particular purpose by an external party, the district, or a group or individual delegated authority
by the Board to assign resources for particular purposes.

The total fund balances of governmental funds decreased by $3,056,689.22 during the fiscal vear to
$41,090,965.74 at June 30, 2014, Approximately 26.8 percent of this amount is unassigned
(58,009,364.31) and assigned ($3,000,000.00) fund balance, which is available for spending at the district’s
discretion. The remainder of the fund batance is nonspendable, restricted, or assigned to indicate that it is
1) not in spendable form ($524,378.23), 2) restricted for particular purposes ($27,425,643.85), or 3)
assigned for particular purposes ($2,131,579.35).

Major Governmental Funds

The General Fund is the chief operating fund of the District. At the end of the current fiscal year,
unassigned fund balance is $8,009,364.31 while the total fund balance is $11,438,707.38. As a measure of
the General Fund’s liquidity, it may be useful to compare the total unassigned fund balance to General
Fund total revenues. The total unassigned fund balance is approximately 6.8 percent of the total General
Fund revenues while total fund balance represents approximately 9.7 percent of total General Fund
revenues.

The total fund balance increased by $610,804.61 during the fiscal year. Key factors impacting the change
in fund balance are as follows:

¥ Increases in local property tax values resulted in increased tax revenues of $3,494,304.55, (4.7%),
and total State revenues increased $2.1 miltion or 6.2 percent, which accounts for the majority of
the increase in revenues for the year.

» Total expenditures increased by $6.1 million, or 5.2 percent, due mainly to an across the board
staff raises of approximately 5 percent.

»  The district transferred $100,160.50 to the Local Capital Improvement Fund as part of an audit
adjustment from the prior fiscal year.

The Special Revenue — Federal Economic Stimulus Funds has total revenues and expenditures of
$428,175.25 each, and the funding was used mainly for instruction and instruction related services.
Because grant revenues attributed to the grants accounted for in this fund are not recognized until
expenditures are incurred, this fund generally does not accumulate a fund balance. Activity in this fund did
not significantly change from the prior fiscal year.

The Special Revenue — Other Federal Programs Fund has total revenues and expenditures of
$10,937,981.92 each, and the funding was mainly used for instruction and instruction related services.
Because grant revenues and expenditures in this fund are recognized as mentioned in the previous
paragraph, this fund generally does not accumulate a fund balance. Activity in this fund did not
significantly change from the prior fiscal year.

The Debt Service — Federal Economic Stimulus Fund has a total fund balance of $14,169,039.41. This
fund is restricted for the accumulation of resources for, and the payment of, debt principal, interest and
related costs on the Qualified School Construction Bonds. The fund balance increased in the current fiscal
year due to scheduled sinking fund deposits.
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The Capital Projects — Local Capital Improvement Fund has a fund balance of $9,309,025.46, all of which
is restricted for the acquisition, construction, and maintenance of capital assets, The fund balance
decreased by $7,686,351.14 due mainly to the continuing building projects at Lemon Bay High School.

The district’s proprietary funds provide the same type of information reported in the government-wide
financial statements, but in more detail. Unrestricted net position of the Employee Self-Insurance Fund
increased by $786,062.51 during the 2013-2014 fiscal year to $10,325,772.79 at June 30,2014. This
increase occurred primarily because premium revenues and reimbursements increased.

GENERAL FUND BUDGETARY VARIANCES

During the 2013-2014 fiscal year, the district amended its General Fund budget several times, which
resulted in an increase of total budgeted revenues of $104,058, or .01 percent. At the same time, final
appropriations are higher than the original budgeted amounts by $3,143,772, or 2.5 percent. Budget
revisions occurred primarily from changes in tax revenues received and corresponding adjustments to
planned expenditures to ensure maintenance of an adequate fund balance.

Budgeted revenues exceeded actual revenues by $41,544.38, while actual expenditures are $2,102,407.88,
or 1.7 percent, less than final budget amounts. The decrease in expenditures was primarily due to
continued cost containment measures implemented by the district. The actual ending fund balance
exceeded the estimated fund balance contained in the final amended budget by $2,074,552.28.

CAPITAL ASSETS AND LONG-TERM DEBT
Capital Assets

The district’s investment in capital assets for it governmental activities as of June 30, 2014, is
$459,433,356.02 (net of accumulated depreciation). This investment in capital assets includes land;
improvements other than buildings; buildings and fixed equipment; furniture, fixtures, and equipment;
motor vehicles; construction in progress; and computer software. The total increase in capital assets for the
current fiscal year was approximately .5 percent.

Major capital asset events included the following:
> Continued construction at Lemon Bay High School with phase V nearing completion,

» Under District policy, school buses are to be replaced every thirteen years. Total cost of new
buses for the current year totaled $975,347,

Long-term Debt

At June 30, 2014, the district has total long-term debt outstanding of $81,865,616.07, comprised of
$5,000,000 Qualified Zone Academy Bonds payable, $60,000,000 of Qualified Schoo} Construction Bonds
payable, and $2,154,405.22 of bonds payable. During the current fiscal year, retirement of debt was
$474,130.60.

The district’s bonds outstanding at June 30, 2014, totaling $2,154,405.22, are secured by the State Board of
Education, which are secured by a pledge of the district’s portion of the State-assessed motor vehicle

license tax. The State’s full faith and credit is also pledged as security for these bonds.

Additional information on the district’s long-term debt are in note II, I to the financial statements,
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OTHER MATTERS OF SIGNIFICANCE

The latest enroflment projections for the district indicate a decrease of 341 students during the 2013-2014
fiscal year, which will decrease State revenue to some extent.

Employer contributions to the Florida Retirement System increased for regular employees from 6.95 to
7.37 percent of payroli for the 2014-2015 fiscal year.

Housing prices are expected to increase the taxable assessed value for the 2014-2015 fiscal year.

For fiscal year 2014-2015, the District anticipates an overall decrease in revenues of approximately $.5
million dollars, due mainly to decreases in transfers from other funds. However, expenditures are budgeted
to increase 3.4 percent over fiscal year 2013-2014 actual expenditures. For this reason, the Board is
assigning $3,000,000 of fund balance for the subsequent year budget.

REQUESTS FOR INFORMATION

This report is designed to provide citizens, taxpayers, customers, investors, and creditors with a general
overview of the District’s finances and to demonstrate compliance and accountability for its resources,
Questions concerning any of the information provided in this report or requests for additional financial
information should be addressed to Charlotte County Public Schools, Finance Department, 1445 Education
Way, Port Charlotte, FL. 33948,




DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
STATEMENT OF NET POSITION

June 38, 2014
Primary Governrment Component Uniéa
Aceount { Governmental Business-type Tutet Monmajor
ASSETS Number Avctivities Activitics Total Component Uniks
Current Assets
Cash and Cush Equivalents 1110 35497,180.88 3549718088 110,361.57
Investents 1160 259,740.93 259,740.53 000
Texes Recwivable, Net 1120 0.00 0.0
Aczounts Receivable, Net 1130 2,987,646.84 298764684 000
Interest Receivable on Invesiments 1370 0.00
D from Rednsurer 1380 0.00 000
Deposits Receivable 1210 000 060
Due From Other Agencies 1220 3ABLG5G.16 3.481,696.16 0.00
Internal Balepces 137,299 88 127,25%.88 .00
Irventory 1158 47573023 475,730 23 10,800.00
Prepaid Hems 1230 48.648.00 48,648.00 THLTIA0
Total Curvent Assets 42,877.042.92 0.00 42,877,342 92 89207907
Noneurrent Assels:
Cush with Fiscal/Service Agents 114 14 168622 31 34,168,622 51 .00
Other Post-Enuploynient Benefits Asset B0 .00
Section 1011.13, F.8. Losn Proceeds 1420 000 2.00
Prepaid Insurancs Costs 430 0.00 000
Investnenls 1460 1,936,339.17 1,236,339 17 00
Total Noncurrent Assets 16,104,961 68 .00 16,104,361 68 .00
Capital dssefs;
Land 1310 128148233 12,814,823.30 04
Land Improvements - Nondepreciablz 1315 0.00 0.4k
Gonstruction in Progress 1380 1R, 765,832.7| 18,765,830.71 [¥8))
Improvements Gther Than Buildings 1320 6,638,732 90 0,438,732.20 G.00
Less Depreciation 1329 (4,966,222 .00} {4,966,222.00) 0.00
Buildings snd Fixed Equipment 1330 514,343,547.53 514,343 547.53 G060
less {ated Depreiation 1339 (9%,785.220.0K5) (99,785,200 .00
Purpiture, Fixtures and Equipnent 1340 26,274,545.29 26,274 545,19 400
Less Accumulated Depresialion 1349 (19482 944 1) (19,482,944.19) 08¢
Motor Vehicles 1350 13,863, 703.46 13.863.703.45 .04
Leas Acoumulated Depreciation 1359 £2,347,405.95) (9,347,405.95) 000
Property Under Capital Lease 1370 0006 000
7293 Accumulated Depreciation 1379 0.00 .00
Audiovisnal Materials 1381 0.00 .00
I.&ss Asoumulated Depreciation 1388 0.400 0.00
Computer Software 1382 1,280,957.15 1,280,857.15 0.00
Lass Acoumulated Amortizstion 1389 (867,001, 18) (967.001.18) 000
Other Capital Asswis Net af Deprecialion 427,852,693.01 a4ay 427,852,69).01 .00
Total Capital Assets 459,433,356.02 000 459,433.356.02 06.60
Total Assets 518,416,260.62 100 518,416,260.62 852,079.07
DEFERRED OUTFLOWS OF RESOURCES
Accumulnted Decrease in Fair Yatue of Hodping Dertvatives 1510 0.00 0.00
Met Camying Amount of Debt Refunding £920 0.00 e
Total Deferred Qutflows of Resources 0.00 0.00 0.60 0.00
LIABILITIES
Current Liabifities:
Acerued Salares and Henelits 2110 749.933.64 149,933.64 0.0
Payroll Deduetiens und Withholdings 2170 288.543,17 9R8,593.17 0.00
Accounts Payable 2120 $64,303.20 964,365 20 080
Cash Overdenfl 2125 Q.00 .01
Judgments Payahle 2130 .00 0.0
Constructicn Contructs Payable 2140 .00 (i
LConstruction Contracls Payable - Retained Percentage 2150 1, 175,878.36 1,175 878,35 Q.08
Sales Tux Puyable 2260 000 .00
Diuz ta Fiscal Agent 240 Q.00 000
Acunted Interest Payable 2210 136,023,090 138,023.00 000
Doposits Payabla 2220 1043 88415 1,545,854.15 0.00
D 1 Other Agencies 2230 8400 0,00
Current Mates Payahle 2250 0.00 0.00
Advanced Revenues 20 0.00 0.00
Estimated Unpaid Claims - Self-Inswance Program 2271 6.00 &0
Estimated Libility for Claims Adfustment 2n 6,00 AL 1]
Hstimated 13ability for Arbitrage Rebale 2280 0.00 0.0
Total Current Liabilities 5,560,647.52 0.00 5,560,647 57 000
Long-Temn Liabilitfes
Portion Dire TWihin One Year:
MNotes Payable 2310 .08 U0
Obligations Under Copital Leases 2315 0.00 200
Bonds Pavalile 2320 473,0011.00 475,000.00 .00
Lazbility for Compensaled Abserices 2330 1.511.944,19 1,511,944.1% .00
Lesse-Purchase Agreements Pavable 240 0.00 .00
Estimated Liabikity for Lonp-Term Clairs 2350 0.400 .00
Other Post-Employment Benchis Lisbitity 2360 000 .00
Fstimated PECO Advance Payable 37 0.00 200
Other Long-Term Liabilitics 2380 0.00 .00
Derivative Instriment 2390 0.00 0.00
Lstimated Liabikity for Asbitage Rebate 2280 0.480 {00
Dug Within One Year 1,936,944.19 006 1,986,944 1% 0.00
Fartton Due After One Year:
MNotes Payable 2316 .00 0.00
Dibligations Under Capital Leases 2315 Q.00 0.0
BGonds Payable 2320 6,6794015.22 6,672,405.22 0,00
Liability for Compensated Absences 2330 D424,348 01 9,424,348.11 Q08
Lease-Purchase Agrecments Paysbls 2340 60,000,000.00 40,00,000.00 000
Estimated Liability for Long-Term Claims 2350 L741,541.35 1,741,541.55 ueg
Cther Post-Employment Benefils Liability 2360 2,033,377.04 2,033,377.00 0.00
Estinated PECO Advance Payably 2370 0.00 0.0
Other Long-Term Liabilities 2380 200 0.8
Derivalive Instrument 2390 0.00 000
Estimated Liability for Arbitrage Rebate 2280 200 2400
e it More thin One Year 79,878,671 .88 .00 79,878,671.88 Q.00
Total Long-Term Liabilitios 81,865,616.07 Q.00 81,865,616.07 000
Total Lishllities 87,826,263.59 0.00 37,836,263.59 0,90
DEFERRED INFLOWS OF RESOURCES
Accumulated Increase in Fair Value of Tedging Dervatives 261 0.80 0.00
Deficit Net Camying Amount of Debt Refunding 2620 0.80 0.00
Deferved Revenue 2630 6.60 ann
' Tetal Deferred Inflows of Resources 0.00 00} 0.0 0.80
NET POSITION
et Investment in Capital Assets 2770 392,278,930.80 392,278.950.80 00
Resiricied For.
Caegorival Carryover Programs 2780 186,436.86 186,426.86 BaS 607 21
Food Service 2780 2051,623.23 2,051623.23 L0
Dbt Service 2780 16,024.007.32 16,024.007.32 600
Eapitel Projects 2780 9304025 46 9,309,025.46 (3G
Other Purposcy 2780 0.0 .00
Unrestricted 2790 10,739,963 36 10,739,963.36 AGATHES
Totul Net Position 430,589.997.03 0.06 430 589 997 03 862,073.07

The secompanying notes to financial stalements are en intcgral part of this sistement,
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Exhibit B-2

Page 3
DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
STATEMENT OF ACTIVITIES
For the Fiscal Year Ended June 30, 2014
Net fExpense) Revenoe
Program Revenues ard Changes in Net Position
Operating Capital Primary Government
Account Charges for Grants ard Grants and Goveromental Business-Type Component
FUNCTIONS Number Expenses Services Contrik Contributi Activities Activities Total Enits
Governmental Activities:
instruction 5000 79268 081.50 1.317.435.59 (77,950,645.91 77.950.645.91
Student Personnel Services 6100 7,633,184.54 (7,633,184 54) ¢
Enstructional Media Services 5200 1,335441.67 (1,335 441 67)
Enstruction and Currieulum Development Services 6300 5,634.688.33 (5,634,688.33
Instructional Staff Fraining Services 6400 2,812.540.91 (2,812,5409D)F
Enstructional-Related Technology 6500 782,328.47 (782,328.47)F
Board 7100 650,577.24 (65057724
General Administration 7200 £54.707.07 (854,707.07
Schaol Adminigtration 7300 9,267,570.85 (9,397.570.85
Facilities Acquisition and Construction T400 1,761,077.46 {1,761,077.46
Fiscal Services 7500 994 635.56 (994,635.56)F
Food Services 7600 § 580 83227 2298191 19 6,536.875.10 245.234.02
Central Services 7700 552 989.62 (352,089.62
Ssugdent Transportation Services . 7800 622851156 250.738.73 (5.977.772.83
Operation of Plant 7900 11,821,354 84 (11,321 354.84
Maintenance of Plant 8100 3851391 16 (3,851,391 .16
Administrative Technotosy Services 3200 1,444 527 58 (1,444 522,58
Community Services 9160 184,313.25 (184 313 25)]
Interest on Long-Term Debt 9200 3,600,891 .93 3,029,994.13
Unallocated Depreciation/Amortization Expense* 14,285.410.63 1 (14,285,410.03)}
Total Governmental Activities 161,584,050.86 6,536,875 10 570,897.82 (150,609,912.43
Business-type Activities:
Self-Ensurance Consortium
Daycare Operations
Other Busi Type Activity .
Total Business-Type Activities 0.00 0.00 0,00 0.00 000 .00
Totat Primary Government 161,584.050.86 3,866,365.51 6,536,875 16 570,897.82 {150,609,512.43) 000 (150,609,912.43)
Component Units:
Major Component Unit Major Component Unit Name 0.00 .00 0.00 .00
Major Component Unit Major Cemponent Unit Name 8.00 0.0 0.00 0.00
Total Normajor Component Units 331,224.60 £.00 0.04 0.06
Total Component Units 331,224 60 4.00 8.00 0.00
General Revenues:
Taxes:

Praperty Taxes, Levied for Operational Purposes
Praperty Taxes, Levied for Debt Service
Praperty Taxes, Levied for Capital Projects
Local Sales Taxes
Grants and Cantributions Not Restricted 1o Specific Programs
Investrment Earnings
Miscellaneous
Special rems
Extraordinary ltems
Transfers
Total General Revenues, Special [tems, Extraordinary Items and Transfers
Change in Net Position
Net Position, July 1, 2013
Net Position, June 30, 2014

*This amount éxcJudes the depreciation/amortization that is included in the direct expenses of the various functions.

The accompanying notes to financial statements are an integral part of this statement.
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77.378300.55 T7.378.300.95 000
0.00 000

19.062,364.00 19,062,364.00 0.00
0.00 0.0

51,315,572.45 51,315,572.45 33724336
219.451.31 21945131 128.26
1,994 964.95 1,994.964.99 8.00
0.00 8.00

0.0¢ £.00

0.0 4.00

149,970,653.7Q 000 149.970.653.70 337.371.65
(639,258.73) 0.00 (639,258.73) 6,147.05
431,229,255.76 431,229,255.76 §85,932.02
430,589,997.03 0.60 430,589,997.03 892,079.07




Exhibit C-1

Paged
DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
BALANCE SHEET
GOVERNMENTAL FUNDS
June 30, 2014
Other Federal ARRA Economic Nonwvoted Capital
Federal Economic Stimufus Stimulus Debt Improvement
Account (eneral Proprams Programs Service Section 1811.71(2}, F.5.
Number 100 420 430 299 370
ASSETS AND DEFERRED OUTFLOWS OF RESOURCES
ASSETS _
Cash and Cash Equivalents 1116 7,393,054.42 0.00 0.00 0.00 £116,407.0]
Investments 1160 2.816,184.94 0.00 0.00 41690 2,346,874 36
Taxes Receivable, Net 1120 0.00 0.80 0.00 0.00 0.00
Accounts Receivable, Net 1130 57.282.83 0.00 0.00 0.0 0.00
Interest Receivable on Investments 1170 0.00 0.00 .00 0.00 0.60
Dug From Reinsurer 1180 0.00 0.00 0.00 0.00 0.00
Depasits Receivable 1219 .00 9.00 0.00 0.00 0.00
Due From Other Funds:
Budgetary Funds 1141 136,070.00 0.00 G.00 0.00 4.00
Internal Funds 1142 12729988 0.00 0.00 0,00 0.00
Due From Other Agencies 1220 2,184,449.76 447 80848 34.280.28 0.00 53582102
Inventory 1150 194.268.21 0.00 0.00 0.00 0.00
Prepaid Items 1230 48.648.00 400 0.00 .00 0.08
Resiricted Assets
Cash with Fiscal/Service Agents 1114 (.00 0.00 .00 14,168,622 51 0.00
Total Assets 13,157,288 04 44780848 34.280.28 14,169,039.41 10,993,102.69
DEFERRED OUTFLOWS OF RESOURCES
A lated Decrease in Fair Value of Hedging Derivatives 1910 n.00 .00 0.00 0.0¢ 0.00
Taetal Deferred Qutflews of Resourees 0.00 0.00 0.6 G.00 0.00
‘Tetal Assets and Deferred Qutflows of Resources 13,157,258.04 447,808.48 34,280.28 14,169,03%.41 10,993,102.69
LIABILITIES, DEFERRED INFLOWS OF RESOURCES
AND FUND BALANCES
LIABILITIES
Acered Salaries and Benefits 2110 626,157.25 90,418.85 1,719.28 .00 5,798,927
FPayroll Deductions and Withholdings 2170 734,192.83 172,643.75 51151 0.00 10,038.87
Accounts Payable 2120 338,200.58 7592717 194.00 (.00 492,361.08
Cash Overdraft 2125 0.00 0.00 0.00 0.0¢ 000
Judgments Payable 2130 0.00 .00 0.09 0.0¢ 0.00
Construction Contracts Payable 2140 9.00 G.00 0.00 .00 0.00
LConstruction Contracts Payable - Retained Percentage 2150 0.00 1,00 0,00 Q.00 1,175 87836
Sales Tax Payable 2260 0.0e .00 0.09 0.00 0.00
Matuied Bonds Payable 2180 0,00 .00 0.00 .00 9.00
Matured Interest Payable 2190 0.0 G.00 0.00 .00 0.00
Due to Fiscal Agent 2240 0.00 0.00 0.0 0.00 0.00
Accrued [nterest Payable 2210 0.00 0.00 0.00 .00 G.00
Deposits Payable 2220 0.00 0.00 0.00 0.00 0.09
Due to Other Apencies 2230 0.00 0.00 0.00 0.00 0.00
Current Notes Payable 2250 2.00 0.60 (.00 0.00 000
Diie 1o Other Funds:
Budgetary Funds 2161 200 108,818.71 2725129 0.00 0.00
Infernal Funds 2162 000 0.00 0.00 0.00 0.00
Advanced Reveniies:
Uneamed Revenue 2410 0.00 0.00 0.00 0.00 0.00
Unavailable Revenue 2418 0.00 ©.00 0.00 8.00 0.00
Tatal Liabilities 1.718,550.66 447,808.48 34,280.28 0.00 1,684.077.23
DEFERRED INFLGWS OF RESOURCES
Accuntulated Increase in Fair Value of Hedging Derivatives 2610 0.00 000 0.00 0.00 12.00
Deferred Revenue 2630 0.00 0.00 0.00 0.90 02.00
Total Delerred Inflows of Resources 0.00 Q.00 0.00 9.00 Q.00
FUND BALANCES
Nonspendable:
Tnventory 2711 194.268.21 0.00 Q.00 0.00 .00
Prepaid Amounts 272 A8,648.60 0.00 0.00 0.00 Q.00
Permanent Fund Principal 2713 9.00 0.00 0.00 200 0.00
Crther Not in Spendsble Form 2718 0.00 0.00 Q.00 0.00 Q.00
Total Nonspendable Fund Balance 2710 242916.21 0.00 .00 0.09 Q.00
Restricted for:
Feonemic Stabilization 2721 0.00 Q.00 .00 0.00 0.00
Federal Required Carryover Programs 2722 0.00 0.00 0.00 0.00 0.00
State Required Carryover Programs 2723 186,426.56 0.00 0.00 0.00 0.00
Local Sales Tax and Other Tax Levy 2724 0.00 0.00 0.00 0.00 0,00
Debt Service 2723 0.0 0.00 0.00 14,169,039.4] 0.00
Capital Projects 2726 0.00 0.00 0.00 0.00 $,309.025.46
Restricted for Food Service 2728 0.00 0.00 0.00 0.00 Q.00
Restricted for 2729 0.00 0.00 0.00 0,00 0.00
Total Reswricted Fund Bajance 2720 186,426,856 0.00 0.00 14.169.039.41 3.309,025.46
Cammitted fo:
Economic Stabilization 2731 0.00 .00 0.08 2.0 .00
Contraciual Agreements 2732 000 .00 0.00 0.00 0.00
Commitred for 2739 0.00 000 0.00 400 0.00
Commtted for 2739 2.00 0.00 0.09 0.00 .00
Todal Commiited Find Balance 2730 0.00 0.00 0.00 0.00 0.00
Assigned to:
Special Revenue 2741 0.00 0.00 0.00 0.00 0.00
Debt Service 2742 0.oo 0.00 0.00 0.00 .00
Capital Prajecis 2743 0.00 0.00 0.00 .00 004
Permanent Fund 2744 0.00 9.00 0.00 0.00 0.00
Assigned for Disaster Recovery 2749 0.00 0.00 0.00 .00 .08
Assipned for Subsequent Years' Expenditures 2749 3,000,006.00 0.00 0.00 .00 0.00
Total Assigned Fund Balance 2749 3.006,000.00 0.00 0.09 .00 0.0¢
Toral Unassigied Fund Balance 2750 8,006,364 31 0.00 0.00 .00 0,00
Total Fund Bal 2700 11,438,707.38 0.00 0.00 14,169,03%.41 9,309,025.46
Tetal Liabilities, Deferved Inflows of Resources
and Fund Balances 13,157,258.04 44780848 34,280.28 14,169,039.41 10,993,102.69

The accompanying notes to financial statements are an integral
part of this stafement.
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
BALANCE SHEET

GOVERNMENTAL FUNDS

June 30, 2014

Other Total
Account Governmental Governmentat
Number Funds Funds
ASSETS AND DPEFERRED OUTFLOWS OF RESOURCES
ASSETS
Cash and Cash Equivalents 1110 1,500.00 15,504,961.43
Investments 1160 403941045 9,202,886.85
Taxes Receivable, Net 1120 0.00 0.90
Accounts Receivable, Net 1130 1,744.00 59,026.83
Interest Receivable on Iivestnents 1170 .00 0.00
Dug From Reinsurer 1180 8.00 0.00
Deposits Receivable 1210 a.00 0.00
Due From Gther Funds:
Budgstary Funds 1141 0.00 136,070.00
internal Funds 1142 0.00 127,209,88
Drug From Other Apencies 1220 79.316.52 3,481,696.16
Inventory 1150 281.462.02 475,730.23
Prepaid Ttems 1230 0,00 48 648,00
Restricied Assets
Cash with Fiscal/Service Apents 1114 1,936339.17 16,104,961 68
Tatal Assets 6,339,752 16 435,141,281 06
DEFERRED OUTFLOWS OF RESOURCER
Aceumulated Decrease in Fair Value of Hedging Derivatives 191¢ 0.00 0.00
Total Deferred Outflows of Resources 0.00 0.00
Total Assets and Deferred Outflows of Resources 6,339.792.16 45,141,281.06
LIABILITIES, DEFERRED INFLOWS OF RESQURCES
AND FUND BALANCES
LIABILITIES
Acerued Salaries and Benefits 2110 23,762.98 14785728
Payroll Deductions and Withholdings 2170 41,424.92 983,416.08
Accounts Payable 2120 $.669.37 915,352.20
Cash Qverdraft 2125 000 0.00
Judpments Payable 2130 0.00 0.00
Construction Contracts Payable 2140 0.00 0.00
Construction Centracts Payable - Retained Percentage 2150 0.00 1,175,878.36
Sales Tax Payable 2260 21.00 2100
Matured Bonds Payable 2180 0.00 0.00
Matured Interest Payable 2190 0.00 0.00
Due to Fiscal Agent 2240 0.00 0.00
Accrued Interest Payable 2210 0.00 0.00
Deposits Payable 2220 91.720.40 91,720.40
Dug to Other Agencies 2230 0.00 0.00
Current Notes Payable 2250 0.00 0.00
Due to Other Funds:
Budgetary Funds 2161 0.00 13607000
Internal Funds 2162 0,00 0.00
Advanced Revenuies:
Unearned Revenue 2410 .00 0.00
Unavailable Revenue 2410 0.00 0.00
Total Liahilities 165,598.647 4,050,315.32
DEFERRED INFLOWS OF RESOURCES
Accurulated Increase in Fair Value of Hedging Derivatives 2610 0.00 .00
Deferred Revenue 2630 0.00 _0.00
Total Deferred Inflows of Resources 0.01 .00
FUND BALANCES
Nonspendable:
Inventory 2711 281,462.02 475,730.23
Prepaid Amounts 2712 0.00 48,648.00
Permanent Fund Principal 2713 .00 0.00
Other Not in Spendable Form 2719 9.00 6.00
Total Nonspendable Fund Bolonce 2710 2B1 462,02 524,378.23
Restricted for:
Economic Stabiization 2721 0.09 0.00
Federal Required Carryover Prograins 2722 0.09 .00
State Required Carryover Programs 2723 0.00 186,426.86
Local Sales Tax and Other Tax Levy 2724 0.00 0.00
Debt Service 2723 1,000,990.91 16,160,030.32
Capital Projects 2726 0.00 9.309.025.46
Restrigted for Food Service 2729 1,770,161.21 1,770,161.21
Restricted for 2729 0.00 0.00
Total Restricted Fund Balgnice 2720 3,761,152.12 27,425 643.85
Committed to: |
Economie Stabilization 2731 4.00 .00
Contractual Agreements 2732 0.00 .00
Cornmitted for 2739 .00 0.00
Commuitted for 2739 9.00 0.00
Total Committed Fund Balance 2730 0.00 0.00
| Assigned to:
Special Revenue 2741 0.00 0.00
Debt Service 2742 0.00 0.06
Capital Projects 2743 0.00 0.00
Permanent Fund 2744 0.00 0.00
Assigned for Disaster Recovery 2749 2.131,57938% 2,131,579.35
Assiyned for Subsequent Years' Expenditures 2749 (.00 3,000,000.00
Total dssigned Fund Balance 2740 2,131,579.35 5,131,578.35
Total Unassighed Frind Balance 2750 Q.00 8,009,364.31
Total Fund Balances 2700 6,174,193 49 41,090,965.74

‘Total Liabilities, Deferred Inflows of Ressurces
and Fund Bsl

6,339,792 16

45,141,281.06

The accompanying notes to financial statements are an integral
part of this statement.
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TO THE GOVERNMENT-WIDE STATEMENT OF NET POSITION

For the Fiscal Year Ended June 30, 2014

Total Fund Balances - Governmental Funds
Amounts reported for governmental activities in the statement of net position are different because:

Capital assets, net of accumulated depreciation, used in governmental activities are not
financial resources and, therefore, are not reported as assets in the governmental funds,

Interest on long-term debt us accrued as a liability in the government-wide statements, but is not
recognized in the government funds until due. This amount is the amount of accrued interest
payable at fiscal year-end.

Internal service funds are used by management to charge the costs of certain activities,
such as insurance, to individual funds. The assets and liabilities of the internal service funds
are included in governmental activities in the statement of net position.

Long-term liabilities are not due and payable in the fiscal year and, therefore, are not reported
as liabilities in the governmental funds. Long-term Liabilities at fiscal year-end consist of:
Qualified Zone Academy Bonds Payable
Qualified School Construction Bonds Payable
Bonds Payable
Compensated Absences Payable
Other Postemployment Benefits Payable

Total Net Position - Governmental Activities

The accompanying notes to financial statements are an integral part of this statement.
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$41,090,965.74

459,433,356.02

(136,023.00)

10,325,772.79

$5.000,000.00
60,000,000.00
2,154,405.22
10,936,292.30
2,033,377.00 {(80,124,074.52)

$430,589,997.03



http:430,589,997.03

DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCES - GOVERNMENTAL FUNDS
For the Fiscal Yesr Ended June 30, 2014

Exhibit C-3
Pageé

L LALEZNA L

Other Federal ARRA Econamic Nonwvoted Capital
Federal Economic Stimulus Stimulus Debt Impravement
Account General Programs Programs Service Section 1011.71(2), F.8.
Number 100 420 430 299 a7e
REVENUES
Tederal Direct 3106 173,325.00 2117,357.86 0.00 2,921,667.00 0.00
Federal Through State and Local 1280 1,106,466.00 8,820,624.06 428,175.25 .00 0.00
State Sources 3300 35,639.4065.57 0.00 0.00 .00 .00
Local Sources:
Property Taxes Levied, Tax Redemptions and Excess Fees for 3411, 3421,
Operational Purposes 3423 77,378,300.95 0.00 0.00 .00 0.00
Property Taxes Levied, Tax Redemptions and Excess Fees for Debt 3413, 3421,
Service 3423 6.00 9.00 0.09 .00 0.00
Property Taxes Levied, Tax Redemptions and Excess Fees for Capital 3413, 3421,
Projects 3423 6.60 8.00 0.00 0.00 14,062 364,00
Local Sales Taxes 3418, 3419 0.00 .00 0.00 .00 0.00
Charges for Service - Food Service 345X 0.00 0.00 000 a.00 0.00
Impact Fees 3496 2.00 0.60 Q.00 400 0.00
Qther Local Revenue 3,657,567.34 3.00 0.00 2%,383.13 59.071.1%
Total 1ocal Sources 3400 81,035 868 26 4.60 0.00 21,383.13 15,121, 435.18

Taotal Revenues 117,955,064.95 10,937,981 92 428,175 25 2,943,050.13 19,121,435.18

EXPENDITURES

Current:

Instruction 5000 73,633,352.32 3,388,268 15 92,447.14 8.00 000
Student Personnel Services 6100 6,850,565 68 761,851.49 Q.00 .00 0,00
instructional Media Services 5200 1,331,610.24 0.00 0.00 0.00 0.00
Instruction and Curriculum Development Services 6300 2,976,761 21 2,464,492, 20 227,101.60 0.00 0.00
Instructional Staff Training Services 65400 1,233, 42537 1,473,559.67 92,997.66 0.00 0.00
Ingtructional-Related Technology 5500 782,328.47 0.00 .00 .00 0.00
Board 7100 650,577.24 0.09 G.00 0.00 000
General Administration 7200 342 807 28 488,145,386 12,458.71 0.00 0.00
School Administration 350 0.001,808.47 187,906.30 .00 8.00 0,00
Facilities Aequisition and Construction 7416 0.90 57,848.00 0.00 8.00 090
Fiscal Services 7500 1,013,098.53 11,808.61 0.00 £.00 0.00
Food Services 7600 0.00 0.00 0.00 0.00 0.00
Central Services 7700 2,843,063, 78 0.00 .00 0.00 .00
Student Transportation Services 7800 6.243 123 32 18,408.44 3,160.14 8.00 0.00
Operaticn of Plant 7980 11,688,135.70 85,083.70 0,00 6.00 0.00
Mai of Plant 3108 3,397 466.89 0.00 0.00 6.00 0.00
Administrative Technology Services 8200 1,434,502.17 0.00 0.00 2.00 0.00
L ity Services o100 184,12433 0.00 .00 G.00 0.00
Debt Service: (Function 9200)
Retirement of Principal 710 0.09 0.00 0.00 0.00 0.00
Interest 720 16,608.388 0.00 0.00 3,420.000.00 0.00
Dues and Fees 730 50.428.24 0.00 0.00 706.00 0.0
Miscellaneous 790 0.00 .00 2.00 2.00 0.00

Capital Outlay:

Facilities Acquisition and Construction 7420 9.00 0.00 6.0¢ 0.00 17,712,493.66
Other Capital Qutlay 2300 0.00 0.00 9.00 0.00 .00

Total Expenditures 124,182 788 12 10,937,981.92 428 175,25 3,420,700.00 17,712.483.66

Excess (Deficiency) of Revenues Over (Under) Expenditures (6,227,723.17) 0.00 0.00 (477.,649.87) 1,408,941.52

OTHER FINANCING SOURCES (USES)

Issuance of Bonds 3710 .00 0.00 0.00 0.60 0.00
Premium on Sale of Bonds 3791 12.60 3.00 .80 0.60 4.00
Discount on Sale of Bonds 891 0.08 Q.00 0.00 0.00 0.00

Procecds of Lease-Purchase Agreements 3750 0.09 0.00 .60 0.00 0.00
Premium on Lease-Purchase Agreements 3793 0.00 0.00 0.00 0.60 .00
Discount on Lease-Purchase Agi 893 0.00 0.00 0.00 0.00 9.00

Loans 3720 0.00 (.00 0.00 0.60 0.00

Sale of Capital Assets 3730 0.00 0.00 0.00 0.80 .00

Loss Recoveries 3740 13,688 28 000 0.00 0.60 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00 2.00 0.60 0.00

Proceeds from Special Facility Construction Account 3770 0.00 0.00 0.00 0.60 0.00

Face Valus of Refunding Bonds 3715 040 0.90 0.60 0.80 6.00
Premium on Refunding Bonds 3792 008 0.40 .00 0.00 0.00
Discount on Refunding Bonds 802 0,00 Q.00 0.00 04.00 0.00

Refunding Lease-Purchase Apreements 3755 000 0.08 0.80 080 0.00
Premium on Refinding Lease-Purchase Agreements 3704 0.00 0.00 .00 .80 0.00
Discount on Refunding Lease-Purchase Ag 894 0.00 0.09 0.00 0.60 0.00

Payments to Refunding Bserow Agent (Function 9209 760 0.90 000 Q.00 08¢ 0.00

Transfers [n 3600 6,925.000.00 0.00 0.00 4,027,744.76 100,160,350

Transfers Out 9700 {199,160.50) 040 0.00 0.06 {9,195.453.16)

Total Other Financing Sources (Uses) 6,818527.78 0.00 0.00 4,027,744.75 (0,095,292 66}

SPECIAL ITEMS

- 0.00 0.00 .00 040 0.00

EXTRAORDINARY [TEMS

6.00 0.00 .00 0.00 4.00

Net Change in Fund Balances 610804.6] 0.00 0.00 3,550,094 89 (7.686,351.14)

Fund Balance, July 1, 2013 2800 10,827,902,77 0.00 0.00 10.618,944.52 16.995,376.60

Adjustment to Fund Balances 2801 .00 0.00 400 0.00 200

Fund Balance. June 30, 2014 2700 11,438 707.38 0.00 0.00 14,169,039.41 5,309,025 .46

The accompanying notes to financial statements are an integral part of this statement.
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DISTRICT SCROOL BOARD OF CHARLOTTE COUNTY

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCES - GOVERNMENTAL FUNDS
For the Fiscal Year Ended June 30, 2014

Other Total
Account Governmental Governmentat
Number Funds Funds

REVENUES

Federal Direet 3100 4.00 521234008

Federal Through State and Local 3200 6,424,307, 10 16,776,572.41

State Sources 1300 792,017.44 36,431.423.01

Local Sources:

Property Taxes Levied, Tax Redemptions and Excess Fees for 3411, 3421,

Operational Purposes 3423 0.00 77,378,300.95
Praperty Taxes Levied, Tax Redemptions and Excess Fees for Debt 3412, 3421,

Service 3423 0.00 0.00
Property Taxes Levied, Tax Redemptions and Excess Fees for Capital 3413, 3421,

Projects 3423 0.00 19,662,364.060
Local Sales Taxes 3418, 3419 0.00 9.00
Charges for Service - Food Service 345X 2.295.214.72 2,295.214.72
Impact Fees 3496 0.00 0.00
Other Local Revenue 73.974.56 3,811,996.21
Total Local Sources 3400 2,369,189.28 102,547,875.88

Total Revenues 9,585,513.82 160,971,221.2%

EXPENDITURES

Current:

Instruction 5000 0.00 79,114,067.61
Student Personnel Services 6140 9.00 7.612417.17
Instructional Media Services 6200 0.00 1,331,610.24
Instruction and Curriculum Development Services G300 0.00 5.568,355.01
Instructional Staff Training Services 6400 0.00 2,7509.982 70
Instructional-Related Technology 6500 0.00 782,328.47
Board 7100 0.00 650,5%7.24
General Adminisiration 7200 0.00 84342135
School Administration 7300 0,00 9,189.714.77
Facilities Acquisition and Construction 1410 0.00 57,848.00
Fiscal Services 7500 0.00 1,024,907.14
Food Services 7600 8,638,045,99 8,638,045.99
Central Services 7100 6.00 2,843.063.78
Student Transportation Services 7800 0.00 6,264,691.90
Operation of Plant T900 0.00 11,773,829 .40
Maintenance of Plant 2100 0.00 3,897,466.80
Adminigtrative Technology Services 8200 0.00 1,434,502 17
Community Services 9100 0.00 184,124.33
Debt Service: (Function 9200)
Retirement of Principal 710 455,000.00 455,000.00
Interest 720 127,000.00 3,563,608 88
Dues and Fees 730 5,785.43 66.913.67
Miscellaneous 790 0.00 .00

Capital Outlay:

Facilities Acquisition and Construction 1420 132,628.38 17,845,122.04
Other Capital Qutlay 9300 0.00 0.00

Total Expenditures 0.359,459.30 166,041 598.75

Excess {Deficlency) of Revenues Over {Under) Expenditures 226,054.02 {5,070,277.50)

OTHER FINANCING SOURCES {(USES)

Issuance of Bends 3710 0.0 0.00
Premnium on Sale of Bonds 3791 0.00 0.00
Discount on Sale of Bonds 891 0.60 0.00

Proceeds of Lease-Purchase Agreements 3750 1.00 0.00
Premium on Lease-Purchase Agreements 3793 0.00 0.00
Discount on Lease-Purchase Agreements 893 4.00 0.00

L.oang 3720 0.80 0.00

Sale of Capital Assets 3730 (.00 0.00

Loss Recoveries 3740 0.00 13.688.28

Proceeds of Forward Supply Contract 3760 0.60 0.00

Proceeds from Special Facility Construction Account 3770 9.00 .00

¥ace Value of Refunding Bonds 3715 0.00 .08
Premium on Refunding Bonds 3792 0.00 0.00
Discount on Refunding Bonds 892 0.00 0.00

|Refinding Lease-Purchase Agreements 3755 0.00 000
Premium on Refunding Lease-Purchase Agreements 3794 0.00 .00
Discount on Refunding Lease-Purchase Agreements 894 2.00 0.00

{Payments te Refunding Escrow Apent (Funetion 92593 760 8,00 .00

Transfers In 3600 242,708.40 11,205 613.66

Transfers Qut 9700 9.00 {9,255.613.66)

Total Other Fi Sourees (Uses) 247.708.40 2,013 688 28

SPECIAL ITEMS

0.00 0.00

EXTRAQORDINARY ITEMS

0.00 0.00

Net Change in Fund Balances 468,762.42 {3,056.689.22)

Fund Balance, July 1, 2013 2800 3708 431.67 44,147,654.95

Adjustment to Fund Balances 2851 0.00 ¢.00

Fund Balance, June 30, 2014 2700 6,174,193.4% 41,090,965.74

The accompanying notes to financial statements are an integral part of this statement.
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE
GOVERNMENT-WIDE STATEMENT QF ACTIVITIES

For the Fiscal Year Ended June 30, 2014

Net Change in Fund Balances - Governmental Funds
Amounts reported for governmental activities in the statement of activities are different because:

Governmental funds report capital outlays as expenditures. However, in the statement of
activities, the cost of those assets is allocated over their estimated useful lives as a depreciation

expense. This is the amount of capital outlays in excess of depreciation expense in the current period.

The statement of activities reflects.only the gain/loss on the sale of assets, whereas
the governmental funds include all proceeds from these sales, Thus, the change in
net position differs from the change in fund balances by the cost of assets sold.

Interest on long-term debt is recognized as an expenditure in the governmental funds when due,
but is recognized as interest accrued in the statement of activities. This is the net change in
acerued interest in the current period.

Repayment of bond principal is an expenditure in the governmental funds, but the repayment
reduces long-term liabilities in the statement of net position, This is the amount of repayments
in the current fiscal year.

In the statement of activities, the cost of compensated absences is measured by the amounts
earned during the year, while in the governmental funds, expenditures are recognized based on
the amounts actually paid for compensated absences. This is the net amount of compensated
absences earned in excess of the amount used in the current fiscal year,

Other postemployment benefits costs are recorded in the statement of activities under the
full accrual basis of accounting, but are not recorded in the governmental funds until paid. This
is the net increase in the other postemployment benefits liability for the current fiscal year.

Internal service funds are used by management to charge the cost of certain activities,
such as insurance, to individual funds. The net revenue of internal service
funds is reported with governmental activities.

Change in Net Position of Governmental Activities

The accompanying notes to financial statements are an integral part of this statement.
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
STATEMENT OF NET POSITION

PROPRIETARY FUNDS
June 30, 2014
Governmental
Activities -
Account Internal Service
Numnber Funds
ASSETS
Current Assels:
Cash and Cash Equivalents 1110 9.851.147.66
Investinents 1160 1,197,925.37
Accounts Receivabis, Net 1130 2,928,620.0]
Interest Recgivable on Investments 1170 0.00
Due From Reinsurer 1180 0.00
Deposits Receivabie 1210 0.00
Due From Budgetary Funds 1141 0.00
Due From Other Agencies 1220 0.00
Inventory 1150 0.00
Prepaid Items 1230 0.00
Total Current Assets 13,977,693.34
Noncurrent Assets:
Cash with Fiscal/Service Agents 1114 5,00
Other Post-Employment Benefits Asset 1410 0.80
Section 1011.13, F.8,, Loan Proceeds 1420 0.00
Prepaid Insurance Costs 1430 0.00
Investments 1460 0.00
Total Nonourrent Assets 0.00
Capital Assets:
Land 1310 .00
Land Improvements - Nondepreciable 1315 0.00
Consiruction in Progress 1360 .00
Improvements Other Than Buildings 1320 02.00
Accumulated Deprecigtion 1329 .00
Buildings and Fixed Equipment 1330 0.00
Accumulated Depreciation 1338 0.00
Furniture, Fixtures and Equipment 1340 9.00
Accumulated Depreciation 1349 0.00
Motor Vehicles 1350 0.00
Accumulated Depreciation 1356 0.00
Property Under Capital Lease 1370 0.00
Accumulated Depregiation 1379 Q.00
Computer Software 1382 0.00
A fated Amorization 1389 0.00
Other Capital Assets, Net of Depreciation 0,00
Total Capita Assets 0.0¢
Total Assets 13,977,693.54
DEFERRED QUTFLOWS OF RESOURCES
Accumulated Decrease in Fair Value of Hedaing Derivatives 1910 0.00
Net Carrying Amount of Debt Refunding 1920 0.00
Total Deferred Qutflows of Resources 000
LIABILITIES
Current Liabilities:
Accrued Salaries and Benefits 2110 2,076.36
Payroll Deductions and Withholdings 2170 5,177.08
Accounts Payable 2120 48,692 04
Cash Overdraft 2125 0.00
Jud Payable 2130 0.00
Sales Tax Payable 2260 0.00
Accrued Interest Payable 2210 .00
Deposits Payable 2220 1,854,133.75
Due to Budgetary Funds 2161 0.00
Due to Other Agencies 2230 0.00
Advanced Revenues 2410 9.00
Estimated Unpaid Claims - Self-Insurance Program 2271 1,741,541 55
Hstimated Liability for Claims Adjustment 2272 0.00
Total Current Liabilities 3,651,920.75
Long-Term Liabilities
Pertion Due Within One Year:
Obligations Under Capital Leases 2315 8.00
Liability for Compensated Al 2330 8.00
Estimated Lisbility for Long-Term Claims 2350 .00
Other Post-Employment Benefits Liability 2360 £.00
Other Long-Term Liabilities 2380 0.00
Due Within One Year 0.0
Portlon Due After One Year:
Qbligations Under Capital Leases 2315 0.00
Liability for C 1 Absences 2330 0.00
Estimated Liability for Long-Term Claimg 2350 0.00
Other Post-Employment Benefits Lisbility 2360 2.00
Other Long-Term Ligbilities 2380 0.00
Due in More Than One Year 0.00
Total Long-Term Liabilities - 0.00
Taotsl Liabilities 3,651,920.75
DEFERRED INFLOWS OF RESOURCES
Accumulated Increass in Fair Vatue of Hedging Derivatives 2610 0.00
Deficit Net Carrying Amount of Debt Refunding 2620 Q.00
Deferred Revenus | 2630 0.00
Total Deferred Inftows of Resources Q.00
NET POSITION
Net Investment in Capital Assets 2710 0.00
Restricted for 2780 0.00
Unrestricted 2790 10,325,772.79

Total Net Position

10,325,772.79

The accompanying notes to financial statements are an integral part of this statement.
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Exhibit C-6

oe
DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY Pase?
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION
PROPRIETARY FUNDS
For the Fiscal Year Ended June 30, 2014
Governmental
Activities -
Account Internal Service
Number Funds
{OPERATING REVENUES
Charges for Services 3481 0.00
Charges for Sales 3482 0.00
Premium Revenue 3484 20,329,569.85
Other Operating Revenues 3489 700,119.44
Total Operating Revenues 21,029,689.29
OPERATING EXPENSES
Salaries 100 131,434.62
Employee Benefits 200 38,068.58
Purchased Services 300 4.407,839.27
Energy Services 400 0.00
Materials and Supplies 500 1,831.14
Capital Outlay 600 0.00
Other 700 13,665,078.31
Depreciation and Amortization Expense 780 0.00
Total Operating Expenses ' 18,244,251.92
Operating Income (Loss) 2,785,437.37
NONOPERATING REVENUES (EXPENSES)
Investment Income 3430 625.14
Gifts, Grants and Bequests 3440 0.00
Other Miscellaneous Local Sources 3495 0.00
Loss Recoveries 3740 0.00
Gain on Disposition of Assets 3780 0.00
[nterest 720 0.00
Miscellaneous 790 0.00
Loss on Disposition of Assets 810 0.00
Total Nonoperating Revenues (Expenses) 625.14
Income (Loss) Before Operating Transfers 2,786,062.51
Transfers In 3600 0.00
Transfers Qut 9700 (2,000,000.00)
SPECIAL ITEMS
0.00
EXTRAORDINARY ITEMS
0.00
Change In Net Position 786,062.51
Net Position, July 1, 2013 2880 9,539,710.28
Adjustment to Net Position 2896 0.00
Net Position, June 30, 2014 2780 10,325,772.779

The accompanying notes to financial statements are an integral part of this statement.
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
STATEMENT OF CASH FLOWS

PROFPRIETARY FUNDS

For the Fiscal Year Ended June 30, 2014

Governmental
Activities -
Internal Service
Funds

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers and users

18,921,719.85

Receipts from inferfund services provided 0.00
Payments to suppliers (18,297,353.30)
Payments to emplovees {168,723.06)
Payments for interfund services used 0.00
Other receipts {payments) 0.00
Net eash provided (used) by operating activities | 455,643 46
CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES

Subsidies from operating granis 0.00
Transfers from other funds 0.00 |
Transfers to other funds (2,000,000.00)
Net cash provided {used) by noncapital financing activities (2,000,000.00)
CASH FLOWS FROM CAPITAL AND RELATED

FINANCING ACTIVITIES

Proceeds from capital debt 0.00
Capital contributions 0.00
Proceeds from disposition of capital assets 0.00
Acquisition and construction of capital assets 0.00
Principal paid on capital debt 0.00
Interest paid on capital debt 0.00
Net cash provided (used) by capital and related financing activities 0.00

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sales and maturities of investments

18,618,035.07

Interest and dividends received 625.14
Purchase of investments {19,815,960.94)
Net cash provided (used) by investing activities (1,197,300.73)
Net inerease (decrease) in cash and cash equivalends (2,741,657.24)
Cash and cash equivalents - July }, 2013 12,592.804.90
Cash and cash equivalents - June 30, 2014 9.851,147 66
Reconciliation of operating income (loss) to net cash provided
(used) by operating activities:
Operating income (loss) 2,785,437.37
Adjusiments to reconcile operating income (loss) to net cash
provided {used) by operating activities:
Depreciation/Amortization expense 0.00
Commodities used from USDA program 0.00

Change in assets and liabilities:
(Increase) decrease in accounts receivable

(2,928,520.01)

(Increase) decrease in interest receivable 0.00
{Increase) decrease in due from reinsurer 0.00
{Increase) decrease in deposits receivable 0.00
{Tncrease) decrease in due from other funds 0.00
{Increase) decrease in due from other agencies 0.00
(Increase) decrease in inventory 0.00
(Increase) decrease in prepaid ifems 0.00
Increase (decrease) in salaries and benefits payable 343.88
Increase (decrease) in payroll tax liabilities 436.26
Increase (decrease) in accounts payable 273.00
Increase (decrease) in cash overdraft 0.00
Increase (decrease) in judgments pavable 0.00
Increass (decrease) in sales tax payable 0.00
Increass (decrease) in accrued interest payable 0.00
Increase (decrease) in deposits payable 820,650.57
Increase (decrease) in due to other funds (615,752.82}
Increase {decrease) in due to other agencies 0.00
Increase {decrease) in advanced/deferred revenue 0.00
Increase {decrease) in estimated unpaid claims - Self~Insurance Programs 392,875.24
Increase (decrease) in estimated liability for claims adjustment 0.00
Total adjustments (2,329,793.88)
Net cash provided (used) by operating activities 455,643.49
Noneash investing, capital and financing activities:
Borrowing under capitel lease 0.00
Contributions of capita! assets 0.00
Purchase of equipment on account 0.00
Capital asset {rade-ins 0.00
Net Increase/{Tecrease) in the fair value of investments 0.00
Commadities received through USDA program 0.00

The accompanying notes to financial statements are an integral part of this statement,
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
STATEMENT OF FIDUCIARY ASSETS AND LIABILITIES

FIDUCIARY FUNDS

June 30,2014
Total
Agency

Account Funds

Number BOX
ASSETS
Cash and Cash Equivalents 1110 2,594,752.49
Investments 1160 0.00
Accounts Receivable, Net 1130 0.00
Interest Receivable on Investmenis 1170 0.00
Due From Budgetary Funds 1141 0.00
Inventory 1150 0.00
Due From Other Agencies 1220 0.00
Total Assets

DEFERRED OUTFLOWS OF RESOURCES
Accumulated Decrease in Fair Value of Hedging Derivatives

1910

Totat Deferred Outflows of Resources

LIABILITIES

Accrued Salaries and Benefits 2110 0.00
Payroll Deductions and Withholdings 2170 Q.00
Accounts Payable 2120 0.0¢
Cash Overdraft 2125 0.00
Due to Other Agencies 2230

Due to Budgetary Funds 2161 127,299.88
Internal Accounts Payable 2290 2,467,452.61
Total Liabilities 2,594,752.4%

DEFERRED INFLOWS OF RESOURCES
Accumulated Increase in Fair Value of Hedging Derivatives

2610

Total Deferred Inflows of Resources

NET POSITION
Held in Trust for Pension Benefits

Held in Trust for Scholarships and Other Purposes

Total Net Position

The accompanying notes to financial statements are an integral part of this statement.
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DISTRICF SCLOCL BOARD OF CHARLOTTE CQUNTY
COMBENING STATEMENT OF NET POSITION

MAJOR AND NONMAJOR COMPONENT UNITS

June 30, 2084

£92,079.07

Total Nenmajor Tatal
Account C p (
Mumtber. Units Unita
ASSETS
Currert Assefs:
Cash ond Cash Equivlents 1110 110,5%61.57 110,561.57
Investments 1K) 0.00 0.00
Taves Recuivablo, Mt 1i20 0.00 000
Accounds Receivuble Net 130 Q.00 0.00
Interest Receivalie on Investmunts kit 0.o0 0.00
Due from Reinsurer 1180 000 0.00
Deposits Rescivable 1210 0.00 0.00
Diue rom Other Apencies 1220 000 Q.00
Internel Balunces 000 2.00
Inventory 1150 10,800.00 10,800.00
Prepaid ltems 1230 770,717.50 170.717.50
Totat Cumrent Assets 892,079.07 292,075.07
Woncurrent Assets: .
Cush with Fiscal/Service Agents 1h4 (00 200
Other Pest-Employment Henefits Asset 1410 040 .00
Seclion 1014.£3, F.8, Losn Proceeds 1420 000 0.00
Prepaid Insurance Costs 1430 (.04 0.00
Investments 1460 D1 0.00
Total Nonsument Agsels .00 000
Capiral Assets:
Land 1310 12.00 @00
Land Iniprovenents - Nondeprucinblo RS LR .03
Construstion in Progresy £360 [ .00
Imprevetnsints Other Than Buildings 1320 200 0.09
Less Accumulated 1oprecistion 1329 000 .00
Buildings and Fixed Equipment 1130 0.00 0,00
Less Accurmufated iDeprecistion 1319 0.00 0.00
Farniture, Fixiures end Equipment 1340 .00 000
Loss A fated Depreciation 1349 T 0.00
Moter Vehicles 1350 0.0m 000
Loss A tated Deprecintion 1339 0.00 .00
Property Under Capitat Lease 1370 o0 0.00
Less Accumulated Depreciation 1379 .00 .00
Audiovisua] Materials 1381 oo 200
Less Accumuluted Dupreoiation 1388 0.00 0.00
Computer Software 1382 o.0u Q.00
Tess Aconinulated Amertization 1389 0.00 0.00
Other Capital Assets, Net of Depreciation 0.00 0.00
Tuotal Capitel Agsete 0.00 0.00
Total Anzets 402,079.07 862,079.07
DEFERRED OUTFLOWS OF RESOURCES
Accumuleted Decrease in Foir Value of Hedging Derivatives 1210 Q.00 60
Net Carrying Amount of Dilt Refunding 1920 £.00 0.00
Totad Deferred Qutflows of Resources 000 0.00
LIABILITIES
Current Linbiities:
Accrued Snlaries and Benelits 2110 £.00 060
Payral] Dedaetions and Withheldings 2170 0.0 0.00
Accountz Payable 210 L.00 0.00
Cash Overdraft 2125 L) 060
Judgments Payable 2130 D40 0.00
Construetion Centrects Paveble 2140 Gon 000
Construetion Contrects Payahle - Retained Peroentage 2150 .00 6.00
Sales Tax Poyuble 2260 0o 2.00
Du: to Piscat Agont 2240 0.00 .00
Asered Interest Paveble 2210 0.00 g.00
Depusits Payable 2220 000 200
D to Other Agencios 2250 6.00 000
Cuerent Notey Payuble 2250 0.00 008
Advanced Revenues P 060 0.00
Estimsted Unpaid Claims - Self-Insurancs Program 2271 .00 2.00
ated Li for Cloms Adjustment 2 0.0 2.00
Estimated Linbility for Arbitrage Rebate 2280 000 0.00
Total Current Linbilities 0.00 0.00
Long-Term Liabidities
Portion Due Within One Year:
Notes Payable 2318 100 0.00
Obligations Under Capital Leasas 2315 £.00 Q.00
Bonds Payable 2320 £.00 0.00
Ligbility for Compensated Absences 2310 200 000
Lease-Purohase Agreements Poyable 2340 2.0 .00
Bstimated 1.iability for Long-Tesm Claims 2350 0.00 6,00
Other Post-Eniployment Benefits Liability 2360 £.06 .00
Estimated PECO Advence Payably 2370 0,06 000
Other Lang-Term Liabilitiss 23B0 000 G.00
Derivative Instrument 2350 2.00 0.00
Bstimated [iahility for Arbitrage Rebate 2280 Q.00 0.00
Do within One Year 0.00 0.00
Portion Due After One Year:
Hotes Payeble 2310 2.00 0.00
Obligations Lnder Capital Leases 2315 000 06.00
Bonds Payable 2320 0,00 0.00
Ligbility for Compensated Absunces 2330 0.00 000
Lease-Purchase Agreements Payable 2340 00 000
Estimated Lishility for Long-Term Claims 2350 (.00 800
Othrer Post-Employment Benefits Liability 2360 . 0.0 200
Estimated PECO Advanoe Pavable 2370 0.00 000
Other Long-Tern: Liabilites 2380 L.00 0200
Derivative [astrument 2390 o1 040
Estimated Liahility for Arbitrage Rebale 2280 0.00 000
Dug in More than One Year 00 060
Totat Long-Term Liabilitics Q.00 0.00
Fotul LiabltiHes 0.00 .00
DEFERRED INFLOWS OF RESOURCES
Aeswmulnted Miotease tn Fuir Value of Hedping Derivatives 2610 004 000
Dieficit Nel Corying Amount of Dbt Refunding 2620 009 0.00
Deferred Revenu: 2630 000 0.00
Total Deferred Inflows of Rezources 0.00 0.00
'NET POSITION
Met Investment in Capital Assets 2970 6,00 600
Resticted Far:
Cetsgorioal Curryover Proprame 2780 Ba5.607 21 84560721
Food Serviee 2780 000 6.00
Pxebt Service 2750 2o ©.00
Capitaj Projects 278G 0.00 6.00
Other Purposes 2780 0n.a0 0.00
Umestricted 2790 6,471 86 46,471.86
Total Net Positien 89207807

The aecompanying notes ta finsncial statements ate an integral part of this stetement.
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*This amount excludes the depreciation/amortization that is included in the direct expenses of the various functions.

The accompanying notes to financial statements are an integral part of this statement.
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Page 16
DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
COMBINING STATEMENT OF ACTIVITIES (CONTINUED)
MAJOR AND NONMAJOR COMPONENT UNITS
TOTAL NONMAJOR COMPONENT UNITS Net (Expense)
For the Fiscal Year Ended June 38, 2014 Revenue and Changes
Program Revenues in Net Position
Operating Capital
Account Charges for Grants and Grants and Component Units
FUNCTIONS Number Expenses Services Contributions Contributions Activities
Component Unit Activities:
Instruction 5000 300,351.01 0.00 0.00 0.00 (300,351.01)
Student Personnel Services 6100 0.00 0.00 0.00 0.00 0.00
Instructional Media Services 6200 0.00 0.00 0.60 .00 0.00
Instruction and Curriculum Development Services 6300 0.00 0.00 0.060 3.00 0.00
Instructional Staff Training Services 6400 0.00 0.00 0.00 .00 0.00
Instructional-Related Technology 6500 0.00 0.00 0.00 0.00 0.00
Board 7100 0.00 0.00 0.00 0.00 0.00
General Administration 7200 30,873.59 0.00 0.00 (.00 (30,873.59)
School Administration 7300 0.00 0.60 6.00 .00 0.00
Facilities Acquisition and Construction 7400 0.00 0.6 (.00 0.00 0.00
Fiscal Services 7500 0.06 0.00 .00 .00 0.00
Food Services 7600 0.60 0.60 (.00 0.00 0.00
Central Services 7700 0.00 0.00 . 0.00 0.00 0.00
Student Transportation Services 7800 - 0.00 000 .00 0.00 0.00
Operation of Plant 7900 0.00 0.060 .00 0.00 0.00
Maintenance of Plant 8100 0.60 0.60 (.00 0.00 0.00
Administrative Technology Services 8200 0.60 0.60 0.00 0.00 0.00
Community Services 9100 0.00 6.00 0.00 0.00 0.00
Interest on Long-Term Debt 9200 .00 0.00 0.00
Unallocated Depreciation/Amortization Expense* .00 0.00
Total Component Unit Activities 331,224 60 (.00 0.00 0.00 (331,224.60)
General Revenues:
Taxes:
Property Taxes, Levied for Operational Purposes .00
Property Taxes, Levied for Debt Service 0.00
Property Taxes, Levied for Capital Projects 0.00 §
Local Sales Taxes 0.00
Grants and Contributions Not Restricted to Specific Programs 337.243.36
Investment Earnings 128.29
Miscellaneous 0.00
Special Items 0.00
Extraordinary Jtems 0.00
Transfers 0.00
Total General Revenues, Special Items, Extraordinacy Items and Transfers 337.371.65
Change in Net Position 6,147.05
Net Position, July 1, 2013 885.932.02
Net Position, June 30, 2014 892,079.07
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

COMBINING STATEMENT OF ACTIVITIES

MAJOR AND NONMAJOR COMPONENT UNITS

TOTAL COMPONENT UNITS Net (Expense)

Kor the Fiscal Year Ended June 39, 2014 Revenue and Changes

Program Revenues in Net Position
Operating Capital Total
Aecount Charges for Grants and Granis and Component Units

FUNCTIONS Number Expenses Services Contributions Contributions Activities

Component Unit Activities:
Instruction 5000 300.351.01 0.00 0.00 0.00 {300,351.01)
Student Personnel Services 6100 0.00 0.00 0.00 0.00 0.00
Instructional Media Services 6200 0.00 0.00 0.00 0.00 .00
Instruction and Curriculum Development Services 6300 0.00 0.00 0.00 0.00 .00
Instructional Staff Training Services 6400 0.00 0.00 0.00 0.00 0.00
Instructional-Related Technology 6500 Q.00 0.00 0.00 0.00 0.00
Board 7100 0.00 0.00 0.00 0.00 0.00
General Administration 7200 30,873.59 0.00 0.00 0.00 {30,873.59)
School Administration 7300 0.00 0.00 0.00 0.00 0.00
Facilities Acquisition and Construction 7400 0.00 0.00 0.00 0.60 .00
Fiscal Services 7500 0.00 0.00 0.00 0.60 0.00
Food Services 7600 0.00 0.00 0.00 0.00 0.00
Ceniral Services 7700 0.00 0.00 0.00 -~ 0.00 0.00
Student Transportation Services 7800 0.00 0.00 0.60 0.00 0.00
Operation of Plant 7900 0.00 0.00 0.060 0.00 0.00
Maintenance of Plant 8100 0.00 0.00 0.00 0.00 6.00
Admimnistrative Technology Services 8200 0.00 0.00 0.60 (.00 0.00
Community Services 9100 0.00 0.00 0.60 0.00 0.00

- Interest on Long-Term Debt 9200 0.00 0.00 0.00 .00 0.00

Unatlocated Depreciation/Amortization Expense* 0.00 0.00

Total Component Unit Activities 331,224.60 0.00 0.00 0.00 (331,224.60)

General Revenues:
Taxes:
Property Taxes, Levied for Operational Purposes
Property Taxes, Levied for Debt Service
Property Taxes, Levied for Capital Projects
Local Sales Taxes
Grants and Contributions Not Restricted to Specific Programs
Investment Eamings
Miscellancous
Speciat ltems
Extraordinary ltems
Transfers
Total General Revenues, Special [tems, Extraordinary Items and Transfers
Change in Net Position
Net Position, July I, 2013
Net Position, June 30, 2014

*This amount excludes the depreciation/amortization that is included in the direct expenses of the various functions.

The accompanying notes to financial statements are an integral part of this statement.
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CHARLOTTE COUNTY
DISTRICT SCHOOL BOARD
NOTES TO FINANCIAL STATEMENTS
JunE 30, 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Description of Government-wide Financial Statements

The government-wide financial statements (i.e., the statement of net position
and the statement of activities) report information on all of the nonfiduciary
activities of the primary government and its component unit. All fiduciary
activities are reported only in the fund financial statements. Governmental
activities are normally supported by taxes, intergovernmental revenues, and
other nonexchange transactions. The primary government is reported separately
from certain legally separated component units for which the primary
government is financially accountable.

The statement of activities presents a comparison between direct expenses and
program revenues for each function or program of the Charlotte County School
District’s (District) governmental activities. Direct expenses are those that are
specifically associated with a service, program, or department and are thereby
clearly identifiable to a particular function, Depreciation expense is reported as
unallocated.

Reporting Entity

The Charlotte County District School Board (Board} has direct responsibility for
operation, control, and supervision of District schools and is considered a primary
government for financial reporting. The District is considered part of the Florida
system of public education, operates under the general direction of the Florida
Department of Education, and is governed by State law and State Board of
Education (SBE) rules. The governing body of the District is the Board, which is
compoesed of five elected members. The appointed Superintendent of Schools is
the executive officer of the Board. Geographic boundaries of the District
correspond with those of Charlotte County.

Criteria for determining if other entities are potential component units that
should be reported within the District's basic financial statements are identified
and described in the Governmental Accounting Standards Board's {GASB)
Codification of Governmental Accounting and Financial Reporting Standards,
Sections 2100 and 2600. The application of these criteria provides for
identification of any entities for which the Board is financially accountable and
other organizations for which the nature and significance of their relationship
with the Board are such that exclusion would cause the District's basic financial
statements to be misleading or incomplete. Based on the application of these
criteria, the foltowing compaonent units are included within the District's reporting
entity:




CHARLOTTE COUNTY
DISTRICT SCHOOL BOARD
NOTES TO FINANCIAL STATEMENTS
JunE 30, 2014

Blended Component Unit. A blended component unit, is in substance, part of
the primary District’s operations, even though it is a legaily separate entity. Thus,
the blended component unit is appropriately presented as part of the District.
The Charlotte County School Board Leasing Corporation(Leasing Corporation),
was formed to facilitate financing for the acquisition of facilities and equipment
as further discussed in note It1.1.1. Due to the substantive economic relationship
between the District and the Leasing Corporation, the financial activities of the
Leasing Corporation are included in the accompanying basic financial statements.
Separate financial statements for the Leasing Corporation are not published.

Discretely Presented Component Unit. The component unit columns in the
government-wide financial statements include the financial data of the District’s
other component unit. A separate column is used to emphasize that it is legally
separate from the District.

The Charlotte Local Education Foundation, Inc. (Foundation) is a separate not-for-
profit corporation organized and operated as a direct-support organization to
receive, hold, and administer property and to make expenditures for the benefit
of the District. Because of the nature and significance of its relationship with the
District, the Foundation is considered a component unit.

C. Basis of Presentation — Government-wide Financial Statements

While separate government-wide and fund financial statements are presented,
they are interrelated. The governmental activities column incorporates data from
governmental funds and internai service funds. Separate financial statements are
provided for governmental funds, proprietary funds, and fiductary funds, even
though the latter are excluded from the government-wide financial statements.

The effects of interfund activity have been eliminated from the government-wide
financial statements except for interfund services provided and used.

D. Basis of Presentation — Fund Financial Statements

The fund financial statements provide information about the District’s funds,
including the fiduciary funds and blended component unit. Separate statements
for each fund category — governmental, proprietary, and fiduciary — are
presented. The emphasis of fund financial statements is on major governmental
funds, each displayed in a separate column. All remaining governmental funds
are aggregated and reported as nonmajor funds. Major individual governmental
funds are reported as separate columns in the fund financial statements,

The District reports the following major governmental funds:

» General Fund — to account for all financial resources not required to be
accounted for in another fund, and for certain revenues from the State
that are legally restricted to be expended for specific current operating
purposes.
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» Special Revenue — Federal Economic Stimulus Fund - to account for
certain Federal grant program resources related to the American
Recovery and Reinvestment Act (ARRA).

» Special Revenue — Other Federal Program Funds — to account for certain
Federa!l program resources,

> Debt Service - Federal Economic_Stimulus Fund —~ to account for the
accumulation of resources for, and the payment of, debt principal,
interest and related costs on the District’s qualified school construction
bonds (QSCB).

» Capital Projects ~Local Capital Improvement Fund — to account for the
financial resources generated by the local capital improvement tax levy
to be used for educational capital outlay needs, including new
construction, renovation and remodeling projects, and debt service
payments.

Additionally, the District reports the following proprietary and fiduciary fund
types:

» Internal Service Funds — to account for the District’s Employee Benefits
Program.

> Agency Funds — to account for resources of the school internal funds,
which are used to administer moneys collected at several schools in
connection with school, student athletic, class, and club activities.

During the course of operations the District has activity between funds for various
purposes. Any residual balances outstanding at year end are reported as due
from/to other funds. While these balances are reported in fund financial
statements, certain eliminations are made in the preparation of the government-
wide financial statements. Balances between the funds included in governmental
activities {i.e., the governmental and internal service funds) are eliminated so that
only the net amount is included as internal balances in the governmental
activities column. Further, certain activity occurs during the year involving
transfers of resources between funds. in fund financial statements, transfers
between the funds included in governmental activities are eliminated in the
preparation of the government-wide financial statements.

Basis of Accounting

The accounting and financial reporting treatment is determined by the applicable
measurement focus and basis of accounting. Measurement focus indicates the
type of resources being measured such as current financial resources or economic
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resources. The basis of accounting indicates the timing of transactions or events
for recognition in the financial statements.

The government-wide financial statements are reported using the economic
resources measurement focus and the accrual basis of accounting. Revenues are
recognized when earned and expenses are recognized when a liability is incurred,
regardless of the timing of the related cash flows. Property taxes are recognized
in the year for which they are levied. Revenues from grants, entitlements, and
donations are recognized in the fiscal year in which all eligibility requirements
imposed by the provider have been satisfied.

The governmental fund financial statements are reported using the current
financial resources measurement focus and the modified accrual basis of
accounting. Rewvenues, except for certain grant revenues, are recognized when
they become measurable and available. Revenues are considered to be available
when they are collectible within the current period or soon enough thereafter to
pay liabilities of the current period. Generally, the District considers revenues to
be available if they are collected within 60 days of the end of the current fiscal
year. When grant terms provide that the expenditure of resources is the prime
factor for determining eligibility for Federal, State, and other grant resources,
revenue is recognized at the time the expenditure is made. Entitlements are
recorded as revenues when all eligibility requirements are met, including any
time requirements, and the amount is received during the period or within the
availability period for this revenue source (within 60 days of year-end).
Expenditures are generally recognized when the related fund liability is incurred,
as under accrual accounting. However, debt service expenditures, claims and
judgments, other postemployment benefits, and compensated absences, are
only recorded when payment is due. General capital asset acquisitions are
reported as expenditures in governmental funds. Issuance of long-term debt and
acquisitions under capital leases are reported as other financing sources.
Allocations of cost, such as depreciation, are not recognized in governmentai
funds.

The proprietary funds are reported using the economic resources measurement
focus and the accrual basis of accounting. The agency funds have no
measurement focus but utilize the accrual basis of accounting for reporting its
assets and liabilities.

The Charlotte Local Education Foundation, Inc., is accounted for under the not-
for-profit basis of accounting and uses the accrual basis of accounting whereby
revenues are recognized when earned and expenses are recognized when
incurred. -
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Assets, Liabilities, and Net Position/Fund Balance

1.

Cash and Cash Equivalents

The District’s cash and cash equivalents are considered to be cash on hand,
demand deposits, and short-term, highly liquid investments with original
maturities of three months or less. Investments classified as cash equivalents
include amounts placed with the State Board of Administration (SBA} in
Florida PRIME, formerly known as the Local Government Surplus Funds Trust
Fund Investment Pool, and money market funds, except that amounts held
in escrow far fang-term debt are not considered to be cash equivalents.

Cash deposits are held by banks qualified as public depositories under Florida
ltaw. All deposits are insured by Federal depository insurance, up to specified
limits, or collateralized with securities held in Florida's multiple financial
institution collateral pool as required by Chapter 280, Florida Statutes.

Investments

Investments consist of amounts placed in the SBA debt service accounts for
investment of debt service moneys, amounts placed with the SBA for
participation in the Florida PRIME and Fund B Surplus Funds Trust (Fund B}
investment pools authorized under Florida Statute 218.405 and 218.417,
Florida Statutes, and those made locally. These investment pocls operate
under investment guidelines established by Section 215.47, Florida Statutes.

The District’s investments in Florida PRIME, which the SBA indicates is a
Securities and Exchange Commission Rule 2a7-like external investment pool,
are similar to money market funds in which shares are owned in the fund
rather than the underlying investments. These investments are reported at
fair value, which is amortized cost.

The District’s investments in Fund B are accounted for as a fluctuating net
asset value pool, with a fair value factor of 1.84438408 at June 30, 2014. Fund
B is not subject to participant withdrawal requests. Distributions from Fund
B, as determined by the SBA, are effected by transferring eligible cash or
securities to Florida PRIME, consistent with the pro rata allocation of pool
shareholders of record at the creation date of Fund B. One hundred percent
of such distributions from Fund B are available as liquid balance within Florida
PRIME.

Investments made locally include money market funds and a Federal Home
Loan Mortgage Corporation (FHLMC) note, and are reported at fair value.

Types and amounts of investments held at fiscal year-end are described in a
subsequent note.
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Inventories and Prepaid Items

Inventories consist of expendable supplies held for consumption in the
course of District operations. Inventories are stated at cost using the moving
average pricing method, except that United States Department of Agriculture
donated foods are stated at their fair value as determined at the time of
donation to the District's food service program by the Florida Department of
Agriculture and Consumer Services, Bureau of Food Distribution. The costs
of inventories are recorded as expenditures when used rather than
purchased.

Certain prepayments to vendors reflect costs applicable to future accounting
periods and are recorded as prepaid items in both government-wide and fund
financial statements.

Capital Assets

Expenditures for capital assets acquired or constructed for general District
purposes are reported in the governmental fund that financed the acquisition
or construction. The capital assets so acquired are reported at cost in the
government-wide statement of net assets but are not reported in the
governmental fund financial statements. Capital assets are defined by the
District as those costing more than $1,000. Such assets are recorded at
historical cost or estimated historical cost if purchased or constructed.
Donated assets are recorded at fair value at the date of donation.

Capital assets are depreciated using group depreciation and the straight-line
method over the following estimated useful lives of the asset group:

Description Estimated Lives
Improvements 15 Years
Buildings and Fixed Equipment 20-50 Years
Furniture, Fixtures and Equipment 7 Years

Motor Vehicles 7-10 Years
Computer Software 5 Years

Current year information relative to changes in capital assets is described in
a subsequent note.

Long-Term Liabilities

Long-term obligations that will be financed from resources to be received in
the future by governmental funds are reported as liabilities in the
government-wide statement of net assets. Bond premiums and discounts, as
well as issuance costs, are deferred and amortized over the life of the bonds
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using the effective interest method. Bonds payable are reported net of the
applicable bond premium or discount.

In the governmental fund financial statements, honds and other long-term
obligations are not recognized as liabilities until due.

Changes in long-term liabilities for the current year are reported in a
subsequent note.

Net Position Flow Assumption

The District occasionally funds outlays for a particular purpose from both
restricted (e.g., restricted bond or grant proceeds) and unrestricted
resources. To calculate the amounts to report as restricted — net position and
unrestricted — net position in the government-wide and proprietary fund
financial statements, a flow assumption must be made about the order in
which the resources are considered to be applied. Consequently, it is the
District’s palicy to consider restricted — net position to have been depleted
before unrestricted - net position is applied.

Fund Balance Fiow Assumptions

The District may fund outlays for a particular purpose from both restricted
and unrestricted resources (the total of commitied, assigned, and unassigned
fund balance). To calculate the amounts to report as restricted, committed,
assigned, and unassigned fund balance in the governmental fund financial
statements a flow of assumption must be made about the order in which the
resources are considered to be applied. It is the District’s policy to consider
restricted fund balance to have been depleted before using any of the
components of unrestricted fund balance. Further, when components of
unrestricted fund balance can be used for the same purpose, committed fund
balance is deleted first, followed by assigned fund balance. Unassigned fund
balance is applied tast.

Fund Balance Policies

Fund balance of governmental funds is reported in various categories based
on the nature of any limitations requiring use of resources for specific
purposes. The District itself can establish limitations on the use of resources
through either a commitment (committed fund balance) or an assignment
{assigned fund balance).

The committed fund balance classification includes amounts that can be used
only for the specific purposes determined by a formal action of the District’s
highest level of decision-making authority. The Board is the highest jevel of
decision-making authority for the District that can, by adoption of a
resclution prior to the end of the fiscal year, commit fund balance. Once
adopted, the limitation imposed by the resolution remains in place until a
similar action is taken (the adoption of another resolution) to remove or
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revise the |imitation. The District reported no committed fund balance at
June 30, 2014.

Amounts in the assigned fund batance classification are intended to be used
by the District for specific purposes but do not meet the criteria to be
classified as committed. The District may also assign fund balance as it does
when appropriating fund balance to cover a gap between estimated revenue
and appropriations in the subsequent year’s appropriated budget. Also
classified as assigned are amounts that are constrained to be used for specific
purposes based on actions of the Superintendent. Unlike commitments,
assignments generally only exist temporarily. In other words, an additional
action does not normally have to be taken for the removal of an assignment.
Conversely, as discussed above, an additional action is essential to either
remove or revise a commitment.

In addition, the District has adopted Board Policy 6233, which provides at
least 3 percent of the current year’s annual estimated General Fund reserves
to be reserved for contingency purposes. In the event these reserves are
needed, a majority vote of the Board is reguired before using these funds,
and the Superintendent is required to provide a financial plan to the Board to
restore the funds to the minimum 3 percent amount, along with a timeline
for restoration. '

G. Revenues and Expenditures/Expenses

1

Program Revenues

Amounts reported as program revenues include charges paid by the recipient
of the goods or services offered by the program, and grants and contributions
that are restricted to meeting the operational or capital requirements of a
particular program. All taxes, including those dedicated for specific purposes,
and other internally dedicated resources are reported as general revenues
rather than program revenues. Revenues that are not classified as program
revenues are presented as general revenues. The comparison of direct
expenses with program revenues identifies the extent to which each
governmental function is self-financing or draws from the general revenues
of the District.

State Revenue Sources

Significant revenues from State sources for current operations include the
Florida Education Finance Program administered by the Florida Department
of Education (Department) under the provisions of Section 1011.62, Florida
Statutes. In accordance with this law, the District determines and reports the
number of full-time equivalent (FTE} students and related data to the
Department. The Department performs certain edit checks on the reported
number of FTE and related data, and calculates the allocation of funds to the
District. T-he District is permitted to amend its original reporting for a period
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of five months following the date of the original reporting. Such amendments
may impact funding allocations for subsequent years. The Department may
also adjust subsequent fiscal period allocations based upon an audit of the
District's compliance in determining and reporting FTE and related data.
Normally, such adjustments are treated as reductions or additions of revenue
in the year when the adjustments are made.

The State provides financial assistance to administer certain educational
programs. State Board of Education rules require that revenue earmarked
for certain programs be expended only for the program for which the money
is provided, and require that the money not expended as of the close of the
fiscal year be carried forward into the following year to be expended for the
same educational programs. The Department generally requires that these
educational program revenues be accounted for in the General Fund. A
portion of the fund balance of the General Fund is reserved in the
governmental fund financial statements for the unencumbered balance of
categorical and earmarked educational program resources.

District Property Taxes

The School Board is authorized by State law to levy property taxes for district
school operations, capital improvements, and debt service.

Property taxes consist of ad valorem taxes on real and personal property
within the District. Property values are determined by the Charlotte County
Property Appraiser, and property taxes are collected by the Charlotte County
Tax Collector.

The Board adopted the 2013 tax levy on September 10, 2013. Tax bills are
mailed in October and taxes are payable between November 1 of the year
assessed and March 31 of the following year at discounts of up to 4 percent
for early payment.

Taxes become a fien on the property on January 1, and are delinquent on April
1, of the year following the year of assessment. State law provides for
enforcement of collection of personal property taxes by seizure of the
property to satisfy unpaid taxes, and for enforcement of collection of real
property taxes by the sale of interest bearing tax certificates to satisfy unpaid
taxes. The procedures result in the collection of essentially all taxes prior to
June 30 of the year following the year of assessment.

Property tax revenues are recognized in the government-wide financiai
statements when the Board adopts the tax levy. Property tax revenues are
recognized in the governmental fund financial statements when taxes are
received by the District, except that revenue is accrued for taxes collected by
the Charlotte County Tax Collector at fiscal year-end but not yet remitted to
the District.
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Millages and taxes levied for the current year are presented in a subsequent
note.

4. Federal Revenue Sources

The District receives Federal awards for the enhancement of various
educational programs. Federal awards are generally received based on
applications submitted to, and approved by, various granting agencies. For
Federal awards in which a claim to these grant proceeds is based on incurring
eligible expenditures, revenue is recognized to the extent that eiigible
expenditures have been incurred.

5, Compensated Absences

In the government-wide financial statements, compensated absences (i.e.,
paid absences for employee vacation leave and sick leave) are accrued as
liabilities to the extent that it is probable that the benefits will result in
termination payments. A liability for these amounts is reported in the
governmental fund financial statements only if they have matured, such as
for occurrences of employee resignations and retirements. The liability for
compensated absences includes salary-related benefits, where applicable.

6. Proprietary Funds Operating and Nonoperating Revenues and Expenses

Proprietary funds distinguish operating revenues and expenses from
nonoperating items. Operating revenues and expenses generally result from
providing services and producing and delivering goods in connection with the
proprietary funds’ principal ongoing operations. The principal operating
revenues of the District’s internal service funds are charges for employee
health insurance premiums. Operating expenses include insurance claims
and excess coverage premiums. All revenues and expenses not meeting this
definition are reported as nonoperating revenues and expenses.

Il. DETAILED NOTES ON ALL ACTIVITIES AND FUNDS

A. Cash Deposits with Financial Institutions

Custodial Credit Risk-Deposits. In the case of deposits, this is the risk that in the
event of a bank failure, the District’s deposits may not be returned to it. The District
does not have a policy for custodial credit risk. All bank balances of the District are
fully insured or coliateralized as required by Chapter 280, Florida Statutes.

Cash balances from all funds are combined and invested to extent available.
Earnings are allocated monthly to each fund balance based on average daily
balances,
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Investments

As of June 30, 2014, the District has the following investments and maturities:

}'Federateci Fhme Ob%:gatlons Fund (3) )
Florlda Corrrmnlty Bank - Money Market (1)

vestment o Matifes 1 FairVale
State Board of Admlnlstratlon (seA)

Florida Prime (1) 140 day average $10,141,071.79
 Florida Prime (1)(3) l40dayaverage $14,168,326.37
e i o T T s g
 Debt Service Accounts 7 lemonths 5465174,
Bank of America Funds - Money Markat (1) .40 days . 9505459
Federal Home Loan Mortgage Corp (FHLMC) (2)  10/31/2014 1936,339.17.

In'madlate w tthdraw aI 296 1 4

Tbtai Investrr'ents - l i $4‘i[658,580.27;

Notes(1) Investments that have onglnal matuntles of three months or Iess are _

ons:dered cash equ:valents for frnanc:al reportang purposes,

>

Qualified Zone Academy Bonds (QZAB). SeeNotelE
(3) This mvestment is heid under a paying agent agreement in con ctlon wi

interest Rate Risk

Interest rate risk is the risk that changes in interest rates will adversely affect
the fair value of an investment. The District does not have a formal
investment policy that limits investment maturities as a means of managing
its exposure to fair value losses arising from increasing interest rates.

Florida PRIME had a weighted average days to maturity {(WAM) of 40 days
at June 30, 2014. A portfolio’s WAM reflects the average maturity in days
based on final maturity or reset date, in the case of floating rate instruments.
WAM measures the sensitivity of the portfolio to interest rate changes. Due
to the nature of the securities in Fund B, the interest rate risk information
required by GASB Statement No. 40 (i.e., specific identification, duration,
weighted average maturity, segmented time distribution, or simuiation
model) is not available. An estimate of the weighted average life (WAL) is
available. In the calculation of the WAL, the time at which an expected
principal amount is to be received, measured in years, is weighted by the
principal amount received at that time divided by the sum of all expected
principal payments. The principal amounts used in the WAL calculation are
not discounted to present value as they would be in a weighted average
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duration calculation. The WAL, based on expected future cash flows, of
Fund B at June 30, 2014, is 2.86 years. However, because Fund B consists of
restructured or defaulted securities there is considerable uncertainty
regarding the WAL.

The District’s investment in the FHLMC discount note is authorized under a
forward delivery agreement (FDA) with the QZAB paying agent. The FDA
guarantees an interest rate of 3.19%. The Provider of the FDA bears the
interest rate risk.

The District’s investments in the State of Florida debt service accounts will
be used for debt service payments on bond debt issued by the State Board
of Education for the benefit of the District. The District relies on policies
developed by the SBA for managing interest rate risk (and credit risk) for this
account.

Credit Risk

Section 218.415(17), Florida Statutes, limits investments to ones considered
to have low credit risks. Money market funds must be Securities and
Exchange Commission (SEC) registered money market funds with the highest
credit quality rating from a nationally recognized rating agency. Investments
in interest-bearing time deposits must be in qualified public depositories, as
defined in Section 280.02, Florida Statutes. The District’s investment policy
does not further limit its investment choices.

As of June 30, 2014, the District’s investment in Florida PRIME is rated AAAm
by Standard & Poor’s. Fund B is unrated.

The District’s investment in the Bank of America Money Market Reserves
Fund is rated Aaa by Moody’s Investor Services and AAAm by Standard and
Poor’s.

The District’s investment in the Florida Community Bank Public Funds
Money Market is rated five stars by the Bauer Financial Group and AAA by
the New York Stock Exchange.

The District’s investment in the Federated Prime Obligations Fund is
authorized under an agreement with the QSCB paying agent and is rated Aaa
by Moody’s Investor Services and AAAm by Standard & Poor’s.

The FHLMC investments are rated AA+ by Standard and Poor’s and Aaa by
Moody’s Investor Services.
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» Custodial Credit Risk

Custodial credit risk for investments is the risk that, in the event of the failure
of the counterparty to a transaction, the District will not be able to recover
the value of investment or collateral securities that are in the possession of
an outside party. Section 218.415(18), Florida Statutes, requires the District
to earmark all investments and 1) if registered with the issuer or its agents,
the investment must be immediately placed for safekeeping in a location
that protects the governing body’s interest in the security; 2} if in book entry
form, the investment must be held for the credit of the governing body by a
depository chartered by the Federal Government, the State, or any other
state or territory of the United States which has a branch or principal place
of business in this State, or by a national association organized and existing
under the laws of the United States which is authorized to accept and
execute trusts and which is doing business in this State, and must be kept by
the depository in an account separate and apart from the assets of the
financial institution; or 3) if physically issued to the holder but not registered
with the issuer or its agents, must be immediately placed for safekeeping in
a secured vault. The District’s investment policy does not address custodial
credit risk,

The District’s investment in the FHLMC discount note is held in a custodial
account by the paying agent.

> Concentration of Credit Risk

Concentration of credit risk is the risk of loss attributed to the magnitude of
the District’s investment in a single issuer, The District does not have a
formal investment policy that limits the amount the District may invest in
any one issuer. The FHLMC note comprises 88 percent of the investments
in the Other Governmental Funds.,
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C. Changes in Capital Assets

Changes in capital assets are presented in the table below.

B Bala.ncc Additions _7 " Deletions : Baiance -

: T o113 P sa0a4

GOVERNMENTAL ACTTVITIES

Assets Not Bemg Depremated :
Land $12,814,823.30 : $12 814 823 30 ?
Constructlon in Progress ) $6,244,789.79: $13,730,395.13 $1,209,345.21 $18765 839 71 ]
[Toul Capival Assets NotBeing Depreciated 31905961300 S13730395.3° 120034521 $3L580,66301
Capltzl Assets Bemg Depreczated _ - :
Improvements Other Than Bulldmgq $6 578 920 53; $59 812 37 _ 36,638,73290

C ssi313400232
}‘urmturr: leture‘: and T“,quxpmmt . $26 168724 28
Motor Vr:hiclcs $13 332 482 41

Bmldmgs and Fixed qupment -

' "§1 %?608923

$1.04676204

- $1 209 345 2] ..

 §51434354753

o850  S13863,70346

ﬁ@&,sssss :
$234,195.11 :

Lompurer Soft\v:;re : ‘

. Toul Capitel Assets Being Depreciated

§560261,00158.

§1,280,957.15}

86521892 S172482417  §56240148633

'Less Accumulated Deprecmhon

Imprmernents Othcr Than Buildmgs e

Buildings and Fixed Eqmpment -$89,515,166.00
wEaj}_l;p_rrl_f:n): ; -518,107,729.03
-$8,779,833.27

: 1ture, Fi}:turr:s
Motoz Vehjcles

B T

$2BT5500
$10,270,05400°

$1,022,128.63

h Audio Vlsual Mﬁtenai:, a.nd s

C_orr_nputer boftwa.te

$0.00: -$967,001.18 ]

§1428541003

Toral Accumulated Dcprcclahon _‘ ‘

i ,927,669_9é S——

$438,333,421.66 -

$1,66428663  §134,54879332)

$10,420,191.11° $427,852,693.01

Total Capual ASSCtb Bemg Deprecxated th T

Assets, Net §457,393034775

$1,260,882.75

$3,310,204, 02 §459,433,356.02

The District’s capital assets serve several functions; accordingly, depreciation
expense, which totals $14,285,410.03, is not charged to functions but is shown as

unallocated on the statement of activities.

D. Florida Retirement Systems

Essentially all regular employees of the District are eligible to enroll as members of

the State-administered Florida Retirement System (FRS).

Provisions relating to FRS

are established by Chapters 121 and 122; Florida Statutes; Chapter 112 Part IV, Florida
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Statutes; Chapter 238, Florida Statutes; and Florida Retirement System Rules, Chapter
60S, Florida Administrative Code; wherein eligibility, contributions, and benefits are
defined and described in detail. The FRS is a single retirement system administered
by the Florida Department of Management Services, Division of Retirement, and
consists of two cost-sharing, multiple-employer retirement plans and other
nonintegrated programs. These include a defined benefit pension plan (Plan), a
Deferred Retirement Option Program (DROP), and a defined contribution plan,
referred to as the FRS Investment Plan (Investment Plan).

Employees enrolled in the Plan prior to July 1, 2011, vest at six years of creditable
service and employees enrolled in the Plan on or after July 1, 2011, vest at eight years
of creditable service. All vested members, enroiled prior to July 1, 2011, are eligible
for normal retirement benefits at age 62 or at any age after 30 years of service. All
members enrolled in the Plan on or after July 1, 2011, once vested, are eligible for
normal retirement benefits at age 65 or at any time after 33 years of creditable
service. Members of both Plans may include up to 4 years of credit for military service
toward creditable service. The Plan also includes an early retirement provision;
however, there is a benefit reduction for each year a member retires before his or
her normai retirement date. The Plan provides retirement, disability, and death
benefits, and annual cost-of-living adjustments.

DROP, subject to provisions of Section 121.091, Florida Statutes, permits employees
eligible for normal retirement under the Plan to defer receipt of monthly benefit
payments while continuing employment with an FRS employer. An employee may
participate in DROP for a period not to exceed 60 months after electing to participate,
except that certain instructional personnel may participate for up to 96 months.
During the period of DROP participation, deferred monthly benefits are held in the
FRS Trust Fund and accrue interest.

As provided in Section 121.4501, Florida Statutes, eligible FRS members may elect to
participate in the Investment Plan in lieu of the FRS defined-benefit plan. District
employees participating in DROP are not eligible to participate in this program.
Employer and employee contributions are defined by law; however, the ultimate
benefit depends in part on the performance of investment funds. The Investment
Plan is funded by employer and employee contributions that are based on salary and
membership class (Regular, Elected County Officers, etc.). Contributions are directed
to individual member accounts, and the individual members allocate contributions
and account balances among various approved investment choices. Employees in the
Investment Plan vest at one year of service.

The Florida Legislature establishes contribution rates for participating employers and
employees. Contributions rates during the 2013-14 fiscal year were as follows:
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:Class :
Horida Retitement System, Regular TR s ANNRUUIE ROt
Flotrida Retirement System, Elected ¢
Florida Retirement System, Senior Management
-DROP - Applicable to Members from All of the
FRS Reemployed Retjree

= _nloyer rates mdude 1. 20 percent for the postemployment heaith
ubsidy. Also, employer tates, other than for DROP patticpants, mduc}e

2

4Contmbutton rates are depcndent upon retlrement cl s in wh1d'1 N

ireemployed.

The District’s liability for participation is limited to the payment of the required
contribution at the rates and frequencies established by law on future payrolls of the
District. The District’s contributions, including employee contributicons, for the fiscal
years ended June 30, 2012, June 30, 2013 and June 30, 2014, totaled $4,663,722.20,
$4,662,219.66 and $5,992,994.34 respectively, which were equal to the required
contributions for each fiscal year.

There were 508 District participants in the Investment Plan during the 2013-14 fiscal
year. The District’s contributions including employee contributions to the investment
Plan totaled $2,185,573.55 which was equal to the required contribution for the
2013-14 fiscal year.

Financial statements and other supplementary information of the FRS are included in
the Comprehensive Annual Financial Report of the State of Florida, which may be
obtained from the Florida Department of Financial Services. An annual report on the
FRS, which includes its financial statements, required supplementary information,
actuarial report, and other relevant information, is avaifable from the Florida
Department of Management Services, Division of Retirement.

Other Postemployment Benefit Obligations

Plan Description. The Other Postemployment Benefits Plan {OPEB Plan) is a single-
employer defined benefit plan administered by the District. Pursuant to the
provisions of Section 112.0801, Florida Statutes, employees who retire from the
District and their eligible dependents are eligible to participate in the District’s health
and hospitalization plan for medical and prescription drug coverage. The District
subsidizes the premium rates paid by retirees by allowing them to participate in the
Plan at reduced or blended group {implicitly subsidized} premium rates for both active
and retired employees. These rates provide an implicit subsidy for retirees because,
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on an actuarial basis, their current and future claims are expected to result in higher
costs to the OPEB Plan on average than those of active employees. The District does
not offer any explicit subsidies for retiree coverage. Retirees are assumed to enroll
in the Federal Medicare program for their primary coverage as soon as they are
eligible. The OPEB Plan does not issue a stand-alone report, and is not included in the
report of a public employee retirement system or another entity.

Funding Policy. Plan contribution requirements of the District and Plan members are
established and may be amended through recommendations of the Insurance
Committee and from action from the Board. The District has not advance-funded or
established a funding methodology for the annual OPEB costs or the net OPEB
obligation, and the OPEB Plan is financed on a pay-as-you-go basis. For the 2013-14
fiscal year, 68 retirees received other postemployment benefits. The District
provided required contributions of $159,978 toward the annual OPEB cost, net of
retiree contributions totaling $557,053, which represents 1.1 percent of covered
payroll.

Annual OPEB Cost and Net OPEB Obligation. The.District’s annual OPEB cost
(expense) is calculated based on the annual required contribution (ARC), an amount

actuarially determined in accordance with parameters of Governmental Accounting
Standards Board Statement No. 45, Accounting and Financial Reporting by Employers
for Postemployment Benefits Other Than Pensions. The ARC represents a level of
funding that if paid on an ongoing basis, is projected to cover normal cost each year
and amortize any unfunded actuarial liabilities over a period not to exceed 30 years.
The following table shows the District's annual OPEB cost for the fiscal year, the
amount actually contributed to the Plan, and changes in the District's net OPEB
obligation:
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: Reqmred Actuarlal oy
(GASB STATEMENT NO. 45)

Normai Gost (ser\nce Gost for one yea T \, $27586
Amomzatlon of Unfunded Actuanal Accrued Llablhty 409,825 ;

Annual Reguired Contribution (ARC) e 685,687

Adjustment to Annual Required Contribution " (145,178)

Annual OPEB Cost (Expense) " 506,402

Contributions Made " T (i86.878)

Increase in Net OPEB Obligation 342
‘Net OPEB Obllgation Begmmng of Year - 1,596,953

Net OPES Obligation, End of Year """ "\ $,033,877

The District’s annual OPEB cost, the percentage of annual OPEB cost contributed to
the  Plan, and the net OPEB obligation as of June 30, 2014, and the preceding years,
were as follows:

Schedule of Eﬁii&l)@er Contributions

ST . Percentage c Of
Tiscal Year Annuai OPEB Annual OPEB_ Net OPEB.

Ending Cost dost Contmbutec Obligation

6/30/2012  $416408  5036% $1406,968
6/30/2013  $432,683 . 56.09%: $1,596,953
6/30/2014 $596,402  26.82% $2,033377

Funded Status and Funding Progress. As of January 1, 2014, the most recent
valuation date, the actuarial accrued liability for benefits was $4,431,195 and the
actuarial value of assets was $0, resulting in an unfunded actuarial accrued liability of
$4,431,195 and a funded ratio of O percent. The covered payroll {annual payroll of
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active participating employees) was $60,812,164, and the ratio of the unfunded
actuarial accrued liability to the covered payroll was 7.29 percent.

Actuarial valuations of an ongoing OPEB plan involve estimates of the value of
reported amounts and assumptions about the probability of occurrence of events far
into the future. Examples include assumptions about future employment and
termination, mortality, and healthcare cost trends. Amounts determined regarding
the funded status of the plan and the annual required contributions of the employer
are subject to continual revision as actual results are compared with past
expectations and new estimates are made about the future. The required schedule
of funding progress immediately following the notes to financial statements presents
multiyear trend information about whether the actuarial value of OPEB Plan assets is
increasing or decreasing over time relative to the actuarial accrued liability for
benefits.

Actuarial Methods and Assumptions. Projections of benefits for financial reporting
purposes are based on the substantive plan provisions, as understood by the
employer and participating members, and include the types of benefits provided at
the time of each valuation and the historical pattern of sharing of benefit costs
between the employer and participating members. The actuarial methods and
assumptions used include techniques that are designed to reduce the effects of short-
term volatility in actuarial accrued liabilities and the actuarial value of assets,
consistent with the long-term perspective of the calculations.

The District’s OPEB actuarial valuation as of January 1, 2014, used the entry age
normai cost actuarial method to estimate the unfunded actuarial liability as of June
30, 2014, and to estimate the District’'s 2013-14 fiscal year annua! required
contribution. Because the OPEB liability is currently unfunded, the actuarial
assumptions included a 3.5 percent rate of return on invested assets, which is the
District’s long-term expectation of investment returns under its investment policy.
The actuarial assumptions also included a payroll growth rate of 4 percent per year,
and an annual healthcare cost trend rate of 8.5 percent initially for the 2013-14 fiscal
year, reduced by 0.5 percent per year, to an ultimate rate of 5.46 percent after 11
years. The unfunded actuarial accrued liability is being amortized as a level
percentage of projected payroll on a closed basis. The remaining amortization period
at June 30, 2014, was 11 years.

Construction and Other Significant Commitments

Encumbrances. Appropriations in governmental funds are encumbered upon
issuance of purchase orders for goods and services. Even though appropriations lapse
at the end of the fiscai year, unfilled purchase orders of the current year are carried
forward and the next year’s appropriations are likewise encumbered.
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The following is a schedule of encumbrances at June 30, 2014.

Major Funds

Special

Revenue - Capital

Other Projects - Nonmajor Total

Federal Local Capital Governmental Governmentat
General Programs Improvement  Funds Funds
§27,518.15 $45,791.71 §g 61577773 5716872 $2,696,256.31

Constructions Contracts. The following is a summary of major construction contract
commitments remaining at fiscal year-end:

Project ... . Gontact = Completed ;  Balance !
o Il B s B s

Lo Bay R ST | I —
Architect ... 9226509396  $201020121 $25570275
Confedar™ 16104 88888 | 1o SOB.o08 8

"$20430,880.85 I§12,617,196.49  $7.813684.16

Risk Management Programs

The District is exposed to various risks of loss related to torts; theft of, damage to,
and destruction of assets; errors and omissions; injuries to employees; and natural
disasters. The Charlotte County District School Board is a member of the South
Central Educational Risk Management Program {SCERMP), a consortium under which
eight district school boards have established a public entity risk-sharing pooi for
property, general liability, automobile liability, workers' compensation, government
crime and other coverage deemed necessary by the members of SCERMP. Section
1001.42(12)(k), Florida Statutes, provides the authority for the District to enter into
such a risk management program. The interlocal agreement and bylaws of SCERMP
provide that risk of loss transferred to the consortium. SCERMP is self-sustaining
through member contributions (premiums), and purchased coverage through
commercial companies for claims in excess of specified amounts. Member school
boards are also subject to supptemental contributions in the event of a deficiency
except to the extent that the deficiency results from a specific claim against a member
school board in excess of the coverage available, then such deficiency is solely the
responsibility of that member school board.
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The Board of Directors for SCERMP is composed of superintendents/finance directors
or an authorized representative of all participating districts. Ascension Benefits and
Insurance Solutions serves as the third-party administrator, insurance broker, and
fiscal agent for SCERMP.

Property damage coverage is managed by SCERMP by purchase of excess coverage
through commercial insurance carriers for property loss claims in excess of $100,000
(except named wind and flood), respectively. The named wind/hurricane deductible
is 5 percent of replacement cost value with a minimum of $100,000 per occurrence.
The deductibles for all other wind events is $100,000. Special hazard flood are
deductibles are $500,000 per building and $500,000 contents pius $100,000 time
element per occurrence. The flood deductible outside a special a special flood hazard
area is $100,000.

SCERMP’s purchased excess property loss limit during the 2013-14 fiscal year was $75
million.

Worker’s compensation claims are limited based on a per claim self-insured
retention. The self-insured retention for the 2013-14 fiscal year was $1,000,000.
SCERMP purchases excess liability coverage through a commercial insurance carrier,
which covers workers’ compensation losses in excess of the self-insured retention.
Employers liability is included subject to $2,000,000 per occurrence limit.

The District is protected by Section 768.28, Florida Statutes, under the Doctrine of
Sovereign Immunity, which effectively limits the amount of liability of governmental
entities for tort claims to $200,000 per claim and $300,000 per occurrence.

The amounts of settlements did not exceed coverage for each of the past three fiscal
years.

Effective January 1, 2010, the District contracted an administrator to manage the
health and hospitalization self-insurance program, including the processing,
investigating, and payment of claims. The insurance administrator has been
approved by the Florida Department of Financial Serviced, Office of Insurance
Regulation. The District’s liability for health and hospitalization coverage is limited by
excess insurance to $225,000 per individual per plan year.

As of June 30, 2014, a liability in the amount of $1,741,541.55 was actuarially
determined to cover estimated incurred but not reported insurance claims payable.
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The following schedule represents the changes in claim liability for current and past
fiscal year for the District’s self-insurance fund:

Beginning Current Year

Fiscal Claims and Balance at
Fiscal Year Changes in Claims Fiscal
Year Liability Est. Liability Payments Year-end
2013-14 $1,348,666.31 $13,664,853.31 {$13,271,978.07} $1,741,541.55
2012-13 $1,117,180.06 $13,263,313.89 {$13,031,827.64} $1,348,666.31

H. cChanges in Short-term Debt

The following is a schedule of changes in short-term debt:

Balance Additions Deletions Balance
7-1-13 6-30-14
GOVERNMENTAL ACTIVITIES
Tax Anticipation Notes - $ 16,000,000.00 16,000,000.00
Total Governmental Activities 5 - $ 16,000,000.00 $ 18,000,000.C8 $

On September 6, 2013, the Charlotte County District School Board issued Tax
Anticipation Note, Series 2013, in the amount of 516 million. The note carried an
interest rate of 1.25 percent and was repaid on March 31, 2014.

I. Long-term Liabilities

1. Qualified Zone Academy Bonds Pavable

On November 27, 2006, the District entered into a financing arrangement,
characterized as a lease-purchase agreement, with the Charlotte School Board
Leasing Corporation, whereby the District secured financing under the Qualified
Zone Academy Bonds {QZAB) Program in the amount of $5,000,000. The QZAB
Program provides no interest cost financing to purchase certain goods or services
for schools located in eligible District areas {zones), The District received financing
of $5,000,000 from a local bank on November 27, 2006. Interest on the debt is
“paid” by the United States Government through the issuance of Federal income
tax credits to the holder of the QZAB debt (the bank). The rate of return to the
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bank was established by the United States Government at the time of the sale.
Repayment of the original $5,000,000 financing proceeds is due in full on
November 27, 2022. In connection with the financing, the District entered into a
forward delivery agreement requiring annual deposits of $242,708.40 into a
sinking fund for 16 consecutive years beginning November 27, 2007. The forward
delivery agreement provides a guaranteed investment return of 3.25 percent per
annum, whereby the required deposits, along with the accrued interest, will be
sufficient to repay the debt at maturity. The invested assets accumulated
pursuant to the forward delivery agreement are held under a custodial
agreement until the debt matures. The financing proceeds were designated for
technology upgrades/replacements, computer laptops, and instructional
equipment/materials at the following schools: The Academy at Charlotte Tech
Center, Charlotte Harbor Center School, Neil Armstrong Elementary School, Port
Charlotte Middle School, and Port Charlotte High School. As of June 30, 2014, the
paying agent held $1,936,339.17.

Qualified School Construction Bond Payable

In 2010, the District established a master lease-purchase program for the lease-
purchase financing of various current and future educational facilities and sites.
The general terms of this program were determined pursuant to a Master Lease-
Purchase Agreement and Master Trust Agreement between the District and the
Leasing Corporation.

On May 28, 2010, the District entered into a financing arrangement with the
Leasing Corporation under this program whereby the District secured financing
under the Qualified School Construction Bonds {QSCB) in the amount of
$60,000,000. The QSCB program was established by Section 1521 of the
American Recovery and Reinvestment Act (ARRA) and codified in Section 54A and
54F of the Internal Revenue Code. Among other things, the program provides
low interest cost financing to school districts to construct certain educational
facilities. Interest on the debt is paid by the District, and reimbursed in part by
the federal government.

The financing was accomplished through the issuance of a School Board of
Charlotte County, Florida Master Lease Program — Master Lease Certificates,
Series 2010A - Qualified School Construction Bond (QSCB) in the principal
amount of $60,000,000. The certificate proceeds were from the lender (Bank of
America) and designated for the replacement construction of two schools,
Meadow Park Elementary School and Lemon Bay High School. Under terms of
Lease Schedule 2010A tc the Master Lease-Purchase Agreement, and other
related agreements, the District provided a ground lease to the Leasing
Corporation, then would construct, acquire, install and lease-purchase the
projects from the Leasing Corporation.
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Repayment of the original $60,000,000 financing proceeds is due in full on May
1, 2027. Interest payments are due semi-annually based on a 5.7% annual
interest rate, and a federal interest subsidy reimbursement is available at an
annual rate of 5.29%. Rent paid by the District to the Leasing Corporation
corresponds to the annual debt service requirements on the bonds. Rents are
paid from “Available Revenues” of the District, including capital outlay millage
revenues. The lease term ends on the date the certificates are paid in full.

in connection with the financing and pursuant to a Series 2010A Supplemental
Master Trust Agreement, the Leasing Corporation assigned its rights to the rent
collections to a Trustee (Regions Bank), requiring the District to deposit the 17
annual “basic” rent payments of $3,529,412 (corresponding to the principal
portion of the bond), beginning in 2011, into a sinking fund held by the Trustee,
as security for the bond. These amounts will be sufficient to pay the $60 million
principal balance at maturity. Investment income earned in the Sinking Fund can
be used to reduce future annual rent payments. At June 30, 2014, the market
value of the sinking fund account was $14,168,622.51.

Bonds Payabie

Bonds payable at June 30, 2014, are as follows:

BowdType T Rt nierest " B
PO g Rt Maturty
o (Percent) To
State Schoo! Bonds :
~Series 2005-B 1,860,000 5.0% 2018
Csetesz008A T Uiecoo aew
~ Sobtota L ) 5085000
Ad Unarmorized Promiam 144 s77

_ Less: Unamortized difference
between Reacqu:smon Pnce
and Net _Carrymg Amount -75,172

2’ 154'405 FE RO SO

The various bonds were issued by the State Board of Education to finance capital
outlay projects of the District. The bonds mature serially, and are secured by a
pledge of the District’s portion of the State-assessed motor vehicle license tax.
The State’s full faith and credit is also pledged as security for these bonds.
Principal and interest payments, investment of Debt Service Fund resources, and
compliance with reserve requirements are administered by the State Board of
Education and the State Board of Administration.
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Annual requirements to amortize all bonded debt outstanding as of June 30,

2014, are as follows:

Interest

%Fiscai Year Ending June 30

State §phoo| Bonds
32016

579280
580,500

2017
22018

585,500
589,000

’:20‘1 g

' 475,000,

* 500,000

530,000

104,250
80,500
55,500

560,000

56,0000

29,000
1,600

Subtotal
d Unamorttzed Premium
‘Less: Unamortized difference
between Reacquisition Price

“and Net Carrymg Amount

2,365,250

2,085,000,

270,250

75172

144 577

144 577

Total State School Bonds 7 T

2,424,655

4, Changesin Long-Term Liabilities

2,154,406

The following is a summary of changes in long-term liabilities:

B éaia'nce'

‘Description ‘
7M/2013

Additons |

T

Balance

8/30/2014 |

270,250

Duein
One Year

GOVERNIVENTAL ACTVITIES f

:Qualrfled Zone Academy Bond

5,000,000.

‘Quialifies Schoel Ccnszructlon Bond |

so 000, coo oo“

"Bonds Payabte

2 628 535. 82‘

10,397,889.41

i3gedBsas

474,130.60:

. 60,000,000.00°

2,154,405.22

13,271,978.07

1,741,541.55

475,000.00

1,889,201 51 1,360,798.62

10,936,292.30

Other Post-employment Ben. Obiig.

1,596,953.00:

"436,424.00

1,511.044.19,

2,033,377.00.

Total Governmentat Activities

80,672,044.54.

15,564,054.82

15,533,331.29

81865616.07

1,966,493.18

For the

governmental

activities,

compensated

absences

and other

postemployment benefits are generally liquidated with resources of the General
Fund. The estimated insurance claims payable are generally liquidated with
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resources of the internal service funds. Due to the nature of the liability there is
no amount of other postemployment benefits due in one year,

Fund Balance Reporting

In addition to committed and assigned fund balance categories discussed in the Fund
Balance Policies note disclosure, fund balances may be classified as follows:

» Nonspendable Fund Balance. Nonspendable fund balance is the net current

financial resources that cannot be spent because they are either not in
spendable form or are legaily or contractually required to be maintained intact.
Generally, not in spendable form means that an item is not expected to be
converted to cash.

Restricted Fund Balance. Restricted fund balance is the portion of fund balance
on which constraints have been placed by creditors, grantors, contributors, laws
or regulations of other governments, constitutional provisions, or enabling
legislation. Restricted fund balance places the most binding leve! of constraint
on the use of fund balance.

Unassigned Fund Balance. The unassigned fund balance is the portion of fund
balance that is the residual classification for the General Fund. This balance
represents amounts that have not been assigned to other funds and that have
not been restricted, committed, or assigned for specific purposes.

Interfund Receivables and Payables

The following is a summary of interfund receivables and payables reported in the fund

financial statements:

Funds _ lotefond
E Recivables | Payables
LooaGenenal 136,070.00°
.. Spedal Revenue: o :
. ARRARactotheTop i 0 27,251.29;
tevenue Fuad - Other Federal 108,818.71;
. Toral | o L $136,070.00 $136,070.00 :

Interfund receivables and payables are temporary loans of cash between funds for a
period of less than 13 months. The temporary loans will be repaid in the next fiscal

year.
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Revenues and Expenditures/Expenses

1. Schedule of State Revenue Sources

The following is a schedule of the District’s State revenue for the 2013-14 fiscal

year:

:Source

Florida Education Finance Program

Categorical Educational Programs:
Class-size ReductronlOperatlng Funds R
~ School Recognition Funds

Voluntary Prekmdergaﬂen Program

$14,118,031.00

17,008 62200
61750200
~ 555,251.52

District Discretionary LotteryFunds 154.164.00
_Workforce Development Program o _ 2,561,891.00]
‘Workforce Deveiopment Performance Incentive P 78,709.00
Motor Vehicle L chense Tax(Cap I Out enice) | - B876,517.70
Mrsceltaneous A 660734 75
Total

 $36,43142301

Accounting policies relating to certain State revenue sources are described in

Note 1.G.1.
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2. Property Taxes

The following is a summary of millages and taxes levied on the 2013 tax roll for

the 2013-14 fiscal year:

GENERAL FUND

Nonvoted School Tax:
Required Local Effort
Prior Period Funding Adjustment
Basic Discretionary Local Effort

CAPITAL PROJECTS FUNDS

Nonvoted Tax:
Local Capital improvements

Total

Interfund Transfers

Millages Taxes Levied
5.236 69,025,323
0.097 1,278,735
0.748 9,860,761
1.500 19,774,252

7.5810 99,939,071

The following is a summary of interfund transfers reported in the fund financial

statements:

Interfuﬂd S

Transfers In

Transfers Out

Cap1talkPro]eds ' !
__Capital Improvement Fund 100,16050 - 9,195453.16
Debt Service Funds:

Qualzﬁed deoi Construcﬂon Bond

i\lonmajor Funds:

_AQTTTE

Debt Scrwoe Fuﬁds o

Qualtﬁed Zone Academy Boad

24270840
. 2,000,000.00

. $11,295613.66 |

i $11,295,613.66
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Interfund transfers represent permanent transfers of money between funds. In
general, funds are transferred to the General Fund from the Capital Projects Funds to
finance various District maintenance projects and equipment purchases. Transfers to
Debt Service Funds are to fund the required annual sinking fund payments.

Iv. INTERNAL SERVICE FUNDS

The following is a summary of financial information as reported in the internal service
fund for the 2013-14 fiscal year:

- ”Employce

Beneﬁtj

Insurance

Total Assets | T stomemst

Lishilities and Net Assets:

Accounts Payable

e L a0

Salaties, Beneﬁts‘md Payrol

" | Taxes Payable 207636

i Payroll Deductions and
| Witiholdings Payable

)
Degosits Payable

185413375
1,741,541 55
10.325.772.79

; Bstimated Unpaid Claims
Unrestricted Net Assets

$13,977,695.54

‘Premium Contributions S .7.21,02.9,6.39...29.‘

h\terest/fvﬂs;éli;ﬁcgﬁs Incm";{e N ~ 625.14

Toul Revenues : 13031443
18244,251.92
2,000,000.00

Total Dxpenses

§786,062.51

;Changc in Net Assets
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CONSORTIUMS

The District is a member of both the Small School District Council Consortium and the
Greater Florida Consortium of School Boards. These consortiums are organized to provide
educational information, interpretation, and consultation assistance to the affected
Districts.

NON-FEDERAL SHARE FOR HEAD START PROGRAMS

For the Head Start and Early Head Start grants, the District is required to provide 20
percent of the total amount expended using non-Federal funds and donated goods and
services. Local funds expended were for facilities, equipment and district support staff,
such as therapists, psychologists and teachers. Donated goods and services were
provided by the community and were used for the benefit of the program. During this
fiscal year, for grant number 04CH3161/47 with a period ending October 31, 2013, the
required amount of non-Federal share is $176,179.21. For grant number 04CH3161/48
the required amount of non-Federal share during the period November 1, 2013 through
June 30, 2014 is $353,160.25.
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
REQUIRED SUPPLEMENTARY INFORMATION -
SCHEDULE OF FUNDING PROGRESS
OTHER POST-EMPLOYMENT BENEFITS PLAN
June 30, 2014
Actuariai Accrued UAAT asa
Liability (AAL) Percent
Actuarial Actuarial Value Projected Unit Unfunded AAL Covered of Covered
Valuation of Assets Credit {UAAL) Funded Ratio Payroll Payroll
Date @ (b) (b-a) (a/b) (©) [{b-a)/c]
1/1/2010 0 $6,042,832 $6,042,832 0.00% $64,612,372 9.35%
1/1/2012 0 $3,328,950 $3,328,950 0.00% $63,062,639 5.28%
1/1/2014 0 $4,431,195 $4,431,195 0.00% $60,812,164 7.29%
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I. BUDGETARY BASIS OF ACCOUNTING

The Board follows procedures established by State statutes and State Board of
Education rules in establishing budget balances for governmental funds as described

below:

Budgets are prepared, public hearings are held, and original budgets are
adopted annually for all governmental fund types in accordance with
procedures and time intervals prescribed by law and State Board of Education
rules.

Appropriations are controlled at the object level (e.g., salaries, purchased
services, and capital outlay} within each activity {e.g., instruction, pupil
personnel services, and school administration) and may be amended by
resolution at any Board meeting prior to the due date for the annual financial
report.

Budgets are prepared using the same modified accrual basis as is used to
account for governmental funds.

Budgetary information is integrated into the accounting system and, to facilitate
budget control, budget balances are encumbered when purchase corders are
issued. Appropriations lapse at fiscal year-end and encumbrances outstanding
are honored from the subsequent year’s appropriations.

Il. SCHEDULE OF FUNDING PROGRESS — OTHER POSTEMPLOYMENT BENEFITS

The January 1, 2014, projected unfunded actuarial accrued liability of $4,431,195
increased from the January 1, 2010 liability of $3,328,950 as a result of benefit changes
and other changes in liabilities and costs as discussed below:

Population Changes — The number of enrolled retirees receiving post-
employment health-care benefits increased from 64 in the previous valuation to
68 in the latest valuation. At the same time, the number of active employees
eligible for future postemployment health-care benefits decreased from 1,605
to 1,517. Combined population changes had a modest decreasing effect on the
cost and liabilities

initial Cost of Coverage — The total cost of coverage increased from $706 per
employee per month (as expected for year beginning January 1, 2012) to $792
per employee per month for the year beginning January 1, 2014. This is lower
than the $828 per employee per month previously projected for this year. This
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change had a decreasing effect on the cost and liabilities. However, premiums
charged to retirees did not keep up with the growing costs and this had a
significant increasing effect on the costs and liabilities.

Medical Trend Assumption — The actuary made a slight revision in the assumed
trend of Medical/Rx cost increases. In their previous valuation, they assumed
the trends for costs and premiums to be 7.5% for the year beginning January 1,
2015 with subsequent trend rates decreasing %% each year thereafter to the
ultimate value of 5.0%. They are revising trend rates for costs and premiums
charged to retirees the year beginning lanuary 1, 2015 to be 8.0%. They then
follow a similar pattern as used previously: 7.5% for costs and premiums for
year beginning January 1, 2016 and decreasing by %% each subsequent year
until reaching the uitimate value of 5.0%. This had an increasing effect on the
cost and liabilities.

Reflecting Provisions of the Affordable Care Act — The District’s Plan is not
projected to be assessed the Excise Tax on High-Cost Employer Health Plans
until after it becomes effective. We are estimating that absent any plan
changes, this will result in an additional 0.46% cost and premium hikes for years
2021 and later. To reflect that, we are estimating medical inflation of 5.0%
assumed for these years absent the tax to a total trend of 5.46% with the tax.
This change had a modest effect on the cost and liability as the estimated
impact of this law is similar to what was modeled in the previous valuation.
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

SCEEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
GENERAL FUND

For the Fiscal Year Ended June 30, 2014

Variance with
Agcount Budgeted Amounts Actual Final Budget -
Number Original Final Amounts Positive (Negative)

REVENUES

Federal Direct 3100 175,000.00 175,000.00 173,325.09 (1,674.91)

Federal Through State and Local 3200 9355,000.00 955,000.00 1,106 466.00 151,466.00

State Sources . 3300 35,378,758 00 36,378 758.00 35,639,405, 57 (739.352.43)

Local Sources: :

Property Taxes Levied, Tax Redemptions and Excess Fess for | 3411, 3421,

Operational Purposes 3423 75,730,640.00 76,958,226 00 77.378.300.95 420,074.95
Property Taxes Levied, Tax Redemptions and Excess Fees for | 3412, 3421,

Debt Service 3423 0.80 0.00
Property Taxes Levied, Tax Redemptions and Excess Fees for | 3413, 3421,

Capital Projects 3423 080 0.00
Local Sales Taxes 3418, 3419 0.60 0.00
Charges for Service - Food Service 345X 0.00 0.00
Impact Fees 3465 0.00 0.00
Other Local Revenue 4,653,153.00 3,529.,62533 3,657,567 34 127,942 01
Total Local Sources 3400 80,383,793.00 80,487,851.33 81,035,868.29 54801696

Total Revenues 117,892,551.00 117,996,609.33 117,955,064,55 {41,544 38)

EXPENDITURES

Cierrent:

Instruction 5000 72,748311.00 74,958,263.00 73,633,352.32 1,324.910.68
Student Personnel Services 5100 7,136,424.00 7,011,304.00 6,850,565 68 160,738.32
Instructional Media Services £200 1,308,556.00 1,355,057.00 1,331,61024 23,446.76
Instruetion and Curriculum Development Services 6300 2,709 264,00 3,096,105.00 2,676,161 .21 11%,343.79
Instructional Staff Training Services 6400 1,154,120.00 1,268,074 00 1,233 425 37 34 648,63
Instructional-Related Technology 5500 923 83400 819.134.00 782,328 47 36,803.53
Board 100 631,217.00 £58,617.00 650,577 24 8 039.76
General Administration 7200 352,046.00 352,746.00 342,807 28 993872
School Administration 7300 8,663,631.00 9,035,650.00 9,801,808 47 33,841.53
Facilities Acquisition and Construction 7410 4,00 0.00
Fiscal Services 7500 985.318.00 1,033,918.00 1,013,008 53 2081947
Food Services 7600 0.00 0.00
Central Services 7700 . 2,775,039.00 2,880,386.00 2,843,063 78 3732522
Student Transportation Services 7800 6,531,063.00 6,353,963.00 6,243.123.32 110,839.68
Operation of Plant 7900 11,004,731.00 11,795,956.00 1168813570 107 820,30
Maintenance of Plant 8100 3,871,718.00 3,915218.00 3,897 466.89 17,751.11
Administrative Technology Services 8200 1, 444,218.00 1,469,568.00 1,434,502.17 35,065.83
Comununity Services 9108 199.934.00 201,234.00 184,124 33 17,109.67
Debt Service: (Function 9200}
Retirement of Principal 710 0.00 0.0 000 0.00
Interest 720 100,000.00 20,000.00 16,608.88 3,391.12
Due and Fees 730 040 60,000,060 59.428.24 571.76
Miscellaneous 790 0.00 0.00 0.00 8.00

Capital Outlay:

Facilities Acquisition and Construction 7420 0.00 0.00 0.00 0.00
Other Capital Outlay 9300 0.00 .00 0.00 0.00

Total Expenditures 123,141,424.00 126,285,196.00 124,182.788.12 2,102,407 88

Excess (Deficiency) of Revennes Over (Under) Expenditures (5,248,873.00} (8,288,586.67) {6,227,723.17) 2,0680,863.50

OTHER FINANCING SOURCES (USES) '

Issuance of Bonds 3710 0.00 0.0¢
Premium on Sale of Bonds 3751 0.00 0.00
Discount on Sale of Bonds 891 0.00 .00

Proceeds of Lease-Purchase Agreements 3750 0.00 0.00
Premium on Tease-Purchase Agreements 3793 0.00 .00
Discount on Lease-Purchase Agreements 893 0.00 0.00

Loans 3720 B 000 0.00

Sale of Capital Assets 3730 0.00 0.00

Loss Recoveries . 3740 Q.00 .00 13,688.28 13,688.28

Broceeds of Forward Supply Contract 3760 0.00 0.00

Proceeds from Special Facility Construction Account 3770 0.00 0.00

Face Value of Refunding Bonds 3715 0.00 0.00
Premium on Refinding Bonds 3792 0.00 0.00
Discount oo Refunding Bonds 892 0.00 0.09

Refunding Lease-Purchase Agreements 3755 0.00 3.00
Premium on Refunding Lease-Purchase Agreements 3794 0.00 0.00
Dhiscount on Refunding Lease-Purchase Agreements 894 0,80 0.00

Payments to Refunding Bscrow Agent {Function 9259) 760 .00 0.00

Transfers In 3600 6,925,000.00 6,925,000.00 6,925.000.00 0.00

Transfers Out ) 9700 .00 {100,161.00) (100,160.50) 0.50

Total Other Financing Sources (Uses) §,925,000.00 6,824,839.00 6,838.527.78 13.688.78

SPECIAL ITEMS

0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00

Net Change in Fund Balances 1,676,127.00 (1,463,747.67) 610,804 61 207455228

Fund Balance, July I, 2013 2800 10,827 903.00 10,827 90217 10,827,902 17 0.00

Adjustment to Fund Balances 2891 0.00 0.00

Fund Balance, June 30, 2014 2700 12,504,030.00 9.364,155.10 11,438,707.38 2074,552.28
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Variance with

Agcount Budgeted Amounts Actual Final Budget -
Mumber Qriginal Final Ameunis Positive (Nepative)

REVENUES

Federal Direct 3100 2,062,369.00 2,133,029.70 2,117,357 86 (15,671.84)

Federal Through State and Locsl 3200 10,296,960.00 18,924, 309.02 8,820,624 06 (2,103,684.96)

State Sources 3300 .00 0.00

Local Sources:

Property Taxes Levied, Tax Redemptions snd Excess Fees for | 3411, 3421,

Operationsl Purposes 3423 0,00 0,00
Property Taxes Levied, Tax Redemptions and Excess Fees for | 3412, 3421,

Debt Service 3423 0,00 0,00
Property Taxes Levied, Tax Redemptions and Excess Fees for | 3413, 3421,

Capital Projects 3423 0,00 0.00
Local Sales Taxes 3418, 3419 0.00 0.00
Charges for Service - Food Service 345X .00 0,00
Impact Fees 3496 0,00 0,00
Other Logal Revenue 0.60 0.00
Total Local Sources 3402 .00 0.00 6.00 0.00

Total Revenues 12,359,326.00 13,057,338.72 10,937,581.92 (2,119,356.80)

LXPENDITURES

Current:

Instruction 5000 3,507,489.00 $,217,064.01 5,388,268 15 828,795.80
Student Personnel Serviges G100 869.893.00 ' 898,381 .69 761,851 49 136,530.20
instructional Media Services 6200 &.00 0.00
Instruction and Cuiriculum Development Services 6300 3,187,661.00 3,240,731.77 2,464,492 20 776,239.57
Instructicnial Staff Training Services 6400 1.887.921.00 1,713,618 15 1,473,559 57 240,058 48
Instructional-Related Technology 6500 0.00 0,00
Board 7140 g.00 0,00
General Administration 72060 585,117.00 60:5,583.24 488.145.36 117,437.88
Schocl Administration 7360 136,561,00 189,552.87 187,906,30 1,646,57
Facilities Acquisition and Construction 7410 59,172.00 58,080.00 57,848.00 232.00
Fiscal Services 7560 24,682.00 11,87%.74 11,808.61 71,13
Food Services 7600 0.00 0.00
Central Services 7700 0.00 2.00
Student Transportation Services 7800 39,772.00 36,533.02 18,408.44 18,124.38
Qperation of Plant 7900 60,861.00 85,914.23 45,693.70 220.53
Maintenance of Plant 8100 0.00 0.00
Administrative Technology Services 8200 0.00 0.00
Community Services 8100 0,00 0,00
Debt Service: (Function 9206}
Retirement of Principal 730 0,00 0,00
Interest 720 0.00 0.00
Dues and Fees 730 (.00 0,00
Miscellaneous 790 0.00 0.00

Capital Ouilay:

Facilities Acquisition and Constriction 7420 G.00 0.00
Cther Capital Outlay 9300 .00 0.00

Total Expenditures 12,359,329.00 13,057,338.72 10,937,981.92 2,115,356.80

Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 0.00 8.00 0.00

OTHER FINANCING SOURCES {USES)

Issuance of Bonds 3710 2.00 0.00
Premium on Sale of Bonds 3791 8.00 0.00
Discount on Sale of Bonds 891 0.00 0.00

Proceeds of Lease-Purchase Agreements 3750 G.00 0.00
Premium on Lease-Purchase Agreements 3793 8.00 0.00
Discount on Lease-Purchase Agreements 893 0.00 0.00

Loans 3720 9.00 2.00

Sale of Capital Assets 3730 0.60 0.00

Loss Recoveries 3740 0.80 20.00

Proceeds of Forward Supply Contract 3760 0.00 0.00

Proceeds from Special Faciljty Construction Account 3770 0.00 0.00

Fage Value of Refunding Bonds 3715 0.00 0.00
Premium on Refunding Bonds 3762 0.00 0.00
Discount on Refanding Bonds 892 8.00 0.00

Refunding [ease-Purchase Agr 1 3755 .00 0.00
Premium on Refunding Lease-Purchase Apreements 3794 0.00 0.00
Diiscount on Refunding Lease-Purchase Agreements 894 8.00 9.00

Payments to Refunding Escraw Agent (Function 9299} 760 0.00 0.00

Transfers In 3600 8.00 0.00

Transfers Qut 9700 &.00 0.00

‘Fotal Other Financing Sources {Uses) 0.00 0.00 8.00 0.00

SPECIAL ITEMS

0.00 0.00

EXTRAORDINARY ITEMS

2.00 0.00

Net Change in Fund Balances 0.00 0.00 8.00 0.00

Fund Balance, July 1, 2013 2800 000 0.00 2.00 0.00

Adjustment to Fund Balances 2891 .00 0.00

Fund Balance, June 30, 2014 2700 0.00 0.00 8.0 0.00
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Varignce with

Account Budgeted Amounts Actual Final Budget -
Number Qrigiral Final Amounts Positive {Negative)

REVENUES

Federal Direct 3100 0,00 0.00

Federal Through State and Local 3200 687,639.00 431,943.02 428,175.25 (3,767.77)

State Sources 3300 .60 0.00

Lacal Sources:

Property Taxes Levied, Tax Redemptions and Excess Fees for | 3411, 3421,

Operationsl Purposes 3423 .00 0,00
Property Taxes Levied, Tax Redemptions and Excess Fees for | 3412, 3421,

Debt Service 3423 0.00 0.00
Property Taxes Levied, Tax Redemptions and Excess Fees for | 3413, 3421,

Capital Projects 3423 0.60 0.00
Local Sales Taxes 3418, 3419 0.60 0.00
Charges for Service - Food Service 345X 080 0.00
[mpact Fees 3496 0,80 0.00
Other Local Revenug 0,00 0.00
Total Local Sources 3400 0,00 0.00 0.80 0.00

‘Total Revenues 687,639,00 431.943.02 428,175 25 (3,767.77)

EXPENDITURES

Current:

Instruction 5000 159,744.00 92.447.14 92,447.14 0.00
Student Personnel Services 5100 0.00 0.00
Instructional Media Serviges 6200 0.00 0.00
Instruetion and Curriculum Development Services 6300 371,708.00 227123093 227,101 60 129.33
Instructional Staff Training Services 6400 135,139.00 96,636.10 92,997 66 3,638.44
Instructional-Related Technelogy 6500 0,60 0.00
Board 7100 0.80 0.00
General Administration 7200 20,098.00 £2,468.71 12,4687} 0.00
School Administration 7300 0.00 0.00
Facilities Acquisiticn and Construction 7410 0,60 0.00
Fiscal Services 7500 0,00 0.00
Food Services 7600 0.00 0.08
Central Services 7700 0.00 Q.00
Student Transportation Services 7800 3.160.14 3,160.14 0.00
Operation of Plant 7900 0.60 0.00
Maintenance of Plant 8100 0.00 0.00
Administrative Technolopy Services §200 950.00 0.00 0.00 0.00
Community Services 910¢ 0.00 0.0¢
Debt Service: (Function 9200}
Retirement of Principal 710 0.00 0.08
[nterest 720 0.00 0,00
Dues and Fees 730 0,60 0.00
Miscellaneous 790 .50 0,00

Capital Qutlay:

Fagilities Acquisition and Constrction 7420 .00 0.00
Other Capital Qutlay 9300 8.00 0.00

Total Expenditures 6587,63%.00 431,843.02 428,175.23 3,767.77

Excess (Deficiency) of Revenues Over (Under) Expenditures 000 0.00 .00 (0.00)

OTHER FINANCING SOURCES (USES)

Issuance of Bonds 3710 .00 0.00
Premium on Sale of Bonds 3781 g.00 0.00
Discount on Sale of Bonds 891 &.00 0.00

Proceeds of Lease-Purchase Apreements 3750 ¢.00 0.00
Premium on Lease-Purchase Agreements 3753 460 0.00
Discount on Lease-Purchase Agreements 893 .00 0.00

Loans 3720 0.60 0.00

Sale of Capital Assets 3730 0.00 0.00

Loss Recoveries 310 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.06

Praceeds from Special Facility Construction Account 3770 0.00 0.0¢

Face Value of Refunding Bonds 3715 060 0.00
Premium on Refunding Bonds 3792 .00 0.00
Discount on Refunding Bonds 892 .60 0.00

Refunding Lease-Purchase Apreements 3755 0.60 0.00
Premium on Refunding Lease-Purchase Agreements 3794 (.00 0.00
Discount on Refunding Lease-Purchase Agreements 8924 0.00 0.00

Payments to Refunding Escrow Agent (Function 9299) 768 .00 0.00

Transfers In 3600 0.00 0.00

Transfers Qut 9700 8.00 0.00

Total Other Financing Sources (Uses) 0.00 0.00 6.00 0.00

SPECIAL ITEMS

- .00 0.00

EXTRAORDINARY ITEMS

.00 0.00

Net Change in Fund Balances 0.00 £.00 £.00 (0.00)

Fund Balance, July 1, 2013 2800 0,00 0.00 0.00 0.00

| Adjustment to Fund Balances 2891 300 0.00

Fund Balance, June 30, 2014 2700 0,00 .00 0.00 0.00
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BISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
COMBEBINING BALANCE SHEET

NONMAJOR GOVERNMENTAL FUNDS

June 30, 2014

Special Revenue Funds
Foed Other Federal Miscellaneous Tots] Nonmajor

Account Services Programs Special Revenue Special Revenue

Number 410 420 4590 Funds
ASSETS AND DEFERRED OUTFLOWS OF RESQURCES
ASSETS
Cash and Cash Equivalents 10 1,500.00 000 G.00 1,500.00
Invesiments 1160 1,853,179.36 000 2,431,579.35% 3,984,758
Taxes Receivable, Net 120 0.00 0.00 0.00 8.00
Accounts Receivable, Net 1130 1.744.00 2.00 0,00 1,744 06
Interest Receivable on Investments 170 0.00 0.00 0.00 0.0¢
Due From Reinsuzer 1180 0.00 1.00 0.60 0.00
Deposits Receivable 1210 0.00 0.00 0.00 0.60
Due From Other Funds:

Budgetary Funds 41 0.00 0.00 0.08 a.eo

Internal Funds 1142 0.00 0.00 £.00 0.00
Due From Other Agencies 1220 79.336.52 0.00 .00 79,336.52
Inventory 1150 281.462.02 0.00 0.00 2B1.462.02
Prepaid Items 1230 0.00 0.00 0.00 0.00
Restricted Assefs:

Cash with Fiscal/Service Agents itid 0.00 0.00 .00 0.00
Total Assets 2217221.90 0.09 2,131 575.35 4,148 801.23
DEFERRED OUTFLOWS OF RESOURCES
Accumulnted Decrense in Fair Vatue of Hedging Derivatives 1910 0.00 0.00 £.00 0.00
Total Deferred Qutflows of Resources 0.00 0.08 0.00 .00
Total Assets and Defesved Qutilows of Resources 2,217,221.90 .00 2,131,579.35 4 148 801.25
LIABILITIES, DEFERRED INFLOWS OF RESGURCES

AND FUND RALANCES
LEABILITIES
Accrued Salaries and Benefits 2110 23.762.98 0.00 (.00 23,762.98
Payroll Deductions and Withheldi 2170 41,424 92 0.00 (.00 41,424 92
Accounts Payable 2120 8,669.37 0.00 .00 8,66937
Cash Overdraft 2125 0.00 0.00 .00 0.00
Judgments Pavable 2130 0.00 .00 G.00 0.00
Construction Contracts Fayable 2140 0.00 0.00 0.00 000
Construction Contracts Payable - Retained Percentaze 2150 0.00 9.00 .00 0.80
Sales Tax Payabls 2260 2100 8.08 Q.00 21.00
Matured Bonds Payable 2180 0.00 0.00 0.00 0.00
Matured Inferest Payable 2390 0.00 0.00 0.00 0.00
Due to Fiscal Agent 2240 0.00 0.00 0.0 0.00
Accrued Interest Payable 2210 0.00 0.00 0.00 9.00
Depaosits Payable 2220 91,720.40 0.00 a.00 $1,720.40
Due 1o Other Agencies 2230 0.00 0.00 0.00 0.00
Current Notes Payable 2250 8.00 0.00 0.00 0.00
Due to Other Funds:

Budgetary Funds 2161 0.00 0.00 0.00 0.00

Internal Funds 2162 0.00 0.00 0.00 0.00
Advanced Revenues:

Uneamed Revenue 2410 0.90 0.00 0.00 0.00

Unavailable Revenue 2410 0.00 0.00 0.00 0.00
Total Liabilities 165,598.67 0.00 0.00 165,598.67
DEFERRED INFLOWS OF RESOURCES
Accumulated Increase in Fair Value of Hedging Derivatives 2610 0.00 0.00 0.00 0.00
Deferred Revenue 2630 .00 0.00 0.00 0.00
Total Deferved Inflows of Resources 0.00 0.00 - 0.00 0.00
FUND BALANCES
Nonspendable:

Inventory 2711 281.462.02 0.00 2.00 281,462.02

Prepaid Amounts 2712 0.00 0.00 0.00 6.00

Permanent Fund Principal 713 .00 .00 0.00 0.00

Dther Not in Spendable Form 2719 0.00 0.00 0.60 6.00

Total Nonspendable Fund Balance 2710 281,462,02 0,00 0.00 281,462.02
Restricted for:

Ecortomic Stabilization 2721 200 0.00 0.00 0.00

Federal Required Carryover Programs 1723 2,00 0.00 §.00 0.00

State Required Carryover Programs 2723 2.00 0.00 8.00 6.00

Laocal Sales Tax and Other Tax Levy 2724 0.00 0.00 0.00 0.00

Debt Service 2725 0.00 0.00 9.00 0.00

Capital Projects 2726 0.00 G.00 2.00 0.00

Restricted for 2729 1,770,161.21 0.00 090 1,770.161.21

Restricred for 2729 0.00 0.00 6.00 0.00

Toral Restricted Fund Balance 2720 1,770,161.21 0.00 9.00 1.770,161.21
Connitted fo: :

Economic Stabilization 273t 0.00 0.00 9.00 ¢.00

Contractual Agreements 27z 0.00 .00 0.90 0.00

Committed for 2739 0.00 0.00 0.00 000

Committed for 2739 0.0 0.00 2.00 0.00

Total C itted Find Balance 2730 0.00 G.00 0.69 0.00
| Assigned to.

Special Revenue 2741 000 0.00 0.00 .00

Debt Service 2742 0.00 0.00 8.00 .00

Capital Projects 2743 .00 0.00 0.00 000

Permanent Fund 2744 0.00 0,00 0.09 .00

Assigred for 2749 900 0.00 2,131,579.35 2,131,579.35

Assigned for 2749 000 0.00 X 0.99 0.00

Toiaf Assigned Fund Balance 2740 0.00 0.00 2,131,579.35 2,131,579.35

Lol Unassigned Fund Balance 2750 2.00 0.00 0.00 0.00

Total Fund Balances 2700 2,051,623.23 0.00 2,131,575.35 4,183,202.58
‘Taotal Liabilities, Deferred Inflows of Resources

and Fund Balances 2,217,221.90 0.00 2,131,579.35 4 348,801.25

The panying netes to fi igd sf
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
COMBINING BALANCE SHEET (CONTINUED)
NONMAJOR GOVERNMENTAL FUNDS

June 30, 2014

Debt Service Funds
SBE/COBI Other Debt ‘Total Nonmajor

Account Bonds Service Debt Service

Number 210 290 Funds
ASSETS AND DEFERRED OUTFLOWS OF RESOURCES
ASSETS
Cash and Cash Equivalenis 1119 .00 0.00 0.00
Tnvestments 1160 54,651.74 n.00 5465174
Taxes Receivable Net 1120 0.00 0.00 6.00
Accounts Receivable, Net 1130 3.00 0.00 0.00
Interest Receivable on Investments 1170 000 0.00 0.00
Due From Reinsurer 1180 0.00 0.00 0.0
Deposits Receivable 1210 0.00 0.00 0.00
Dnee From Other Fund's:

Budpetary Funds 1141 0.00 0.09 0.00

Internal Funds 1142 0.00 0.00 0.00
Due from Gther Agencies 1220 0.00 0.00 0.60
Inventary 1150 0,00 0.00 0.00
| Prepaid Rtems 1230 0.00 0.00 0.00
Resivicted Assets:

Cash with Fiscal/Service Agents 1114 0.00 1,836,339.17 1,936,335.17
Total Assets 5465174 1,836339.17 1,850,990.91
DEFERREDR OUTFLOWS OF RESOURCES
Accumulated Decrease in Fair Value of Hedging Denivatives 1910 0.00 0.00 £.00
Total Deferred Qutflows of Ressurces 0.00 0.00 0.00
Total Assets and Deferred Outflows of Resouyces 54.651.74 1,936,239.17 1,990,990.91
LIABILITIES, DEFERRED INFLOWS OF RESOURCES

AND FUND BALANCES
LIABILITIES
Accrued Salaries and Benafits 2110 0.00 0.00 G.00
Payroll Deductions and Withheldi 2170 0.00 0.00 .00
Accounts Payable 2120 (.00 0.90 0.00
Cash Qverdraft 2125 0.00 0.00 8.0
Judgments Payable 2{30 0.00 0.00 G.00
Construction Contracts Payable 2140 0.00. 0.00 €.00
Construction Contracts Pavable - Retained Percentage 2150 0.00 0.00 0.00
Sales Tax Payable 2360 0.00 0.00 .00
Matured Bonds Payable 2180 0.00 0.00 6.00
Matured Interest Payable 2160 0.00 0.00 .06
Due to Fiseal Apent 2240 0.00 2.00 .00
Accrued Interest Payable 2210 0.00 .00 0.00
Depasits Payable 2220 0.00 8.00 0.00
Due to Other Agencies 2230 0.00 9.00 0.00
Current Notes Payable 2250 0.00 8.00 0.08
Dite 10 Other Funds:

Budgetary Funds 2161 0.00 .00 0.00

Internal Funds 2162 0.00 g.0u 0,00
Advanced Revenues:

Unearned Revenug 2410 0.00 0.9¢ 0,00

Unavailable Revenue 2410 0.00 0.00 0.00
Totak Liabilities 0.00 0.00 .00
DEFERRED INFLOWS OF RESOURCES
Accumulated Increase in Fair Value of Hedging Derivatives 2610 Q.00 0.00 (.00
Deferred Revenue 2630 0.00 0.00 0.00
Total Deferved Inflows of Resources 0.00 0.00 0.00
FUND BALANCES
Nonspendable:

Inventory 2711 0.00 0.00 0.00

Prepaid Amounts 2712 0.00 0.00 ¢.00

Permanent Fund Principal 2713 0.0 0.00 .00

Other Not in Spendable Form 2719 0.60 2,00 6.00

Total Nenspendable Fund Balance 2718 0.00 0.00 0.00
Resiricted for:

Econpmic Stabil 2721 (.00 0.00 0.00

Federal Required Carryover Programs. 2722 o0 .00 0.00

State Required Carryover Proarams 2723 .00 0.00 2.00

Local Sales Tax and Other Tax Lovy 2724 2.00 0.00 .00

Dbt Service 2725 54.651.74 1,936,330.17 1,999,990.91

Capital Projects 2726 0.00 0.00 0.00

Restricted for 2729 0.00 9.00 0.00

Bestricted for 2729 0,00 0.00 0.00

Tolal Resivicted Fund Balance 2720 5465174 1,936,330.17 1,999,990.91
Committed to:

Economic Stabilization 2731 oo 0.89 0.00

Contractual Agreements 2732 0.00 0.00 0.00

Committed for 2739 0.00 0.00 0.0¢

Cominitted for 2739 0.00 0.08 0.00

Total C itred Find Bolan 2730 0.0 0.00 0.00
\dssigned to:

Special Revenue 2741 0.00 0.00 0.00

Debt Service 2742 £.00 0.00 0.00

Capital Projects 2743 0.00 0.00 0.00

Permanent Fund 2744 0.00 0.00 0.0¢

Assigned for 2749 0.00 2.00 0.00

Asgigned for 2749 0.00 0.00 0.00

Totai Assigned Fund Balance 2740 0.00 0.00 .00

Total Unassigned Fund Balance 2750 0.00 0.00 2.00

Total Fund Balances 2700 $4.651.74 1,936,339.17 1,990,890.91
Tetal Linbilities, Deferred Inflows of Resources

and Fund Balances 54,651.74 1,936,339.17 1,999,990.91

The accompanying notes to financial statements are an integral part of this statement.
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
COMBINING BALANCE SHEET (CONTINUED)
NONMAJOR GOVERNMENTAL FUNDS

Jupe 30, 2014

Capital Projects Funds
Capital Outlay and
and Total Nonmajor

Account Dabt Service Program Capital Projects

Number 360 Funds
ASSETS AND DEFERRED OUTFLOWS OF RESOURCES
ASSETS
Cash and Cash Equivalents 111¢ .00 0.00
Investrmenis 1160 400 £.00
Taxes Receivable, Net 1120 0.400 0.00
Accounts Receivable, Net 1130 040 0.00
Inferest Receivable on Investments 1179 040 6.00
Due From Reinsurer 1180 .00 ¢.00
Deposits Receivabie 1210 0.00 G.00
Due From Gther Funds:

Budgetary Funds 1141 000 .00

Internal Funds 1142 2.00 6.00
Due from Other Agencies 1220 0.00 6.00
Inventory 1150 0.00 0.00
Prepaid Hems 1230 0.00 6.00
Restricted Assets:

Cash with Fiscal/Service Agents 1114 040 .00
Total Assets .00 0.00
DEFERRED OUTFLOWS OF RESOURCES
Accumulated Decrease in Fair Value of Hedging Derivalives 1910 2.00 6.00
Total Deferred Outflows of Resources 0.00 G.00
Total Assets and Deferved Qutftows of Resources 0.00 G.00
LIABILITIES, DEFERRED INFLOWS OF RESOURCES

AND FUND BALANCES
LIABILITIES
Accrued Salaries and Benefits 2110 0.00 G.00
Payroll Deductions and Withholdings 2170 Q.00 C.00
Accounts Payable 2120 0,00 ¢.00
Cash Overdraft 2125 0.00 0.00
Judgments Payable 2130 2.00 G.00
Construction Contracts Payable 2140 0.00 0.00
Construction Contracts Payable - Rataingd Percentege 2130 .00 0.00
Sales Tax Payable 2260 000 0.00
Matored Bonds Payable 2180 100 0.00
Matured Interest Payable 2150 2.00 0.06
Drue to Fiscal Apent 2240 0.00 0.00
Acetued Interest Payable 2210 0.00 0.00
Deposits Payable 2220 2.0 0.00
Due to Other Agencies 2230 0.00 0.00
Current Notes Payable 22350 0.00 200
Due to Other Funds:

Budgetary Funds 2161 .00 .60

Internal Funds 2162 0.00 0.00
\Advanced Revennes:

Uneamed Revenue 2410 0.00 0,00

Unavailable Revenue 2410 0,40 0.00
Total Liabililtes 0.00 .00
DEFERRED INFLOWS OF RESOURCES
Accumulated Increase in Fair Value of Hedging Derivatives 2610 0.00 .00
[Deferred Revenue 2630 .00 G.00
Total Deferred Inflows of Resources 0.00 ©.00
FUND BALANCES
Nonspendable:

Inventory 2711 0.00 .00

Prepaid Amounts 2712 0.00 .00

Permanent Fund Principai 2713 0.00 6.00

Gther Not in Spendable Form 2719 0.00 .00

Total Nonspendabie Fund Balance 2710 0.00 Q.00
Restricled for:

Economic Stabilization 2721 0.00 .00

Pederal Required Carryover Programs 2722 0.00 0.00

State Required Cargyover Programs 2723 0.00 0.00

Local Sales Tax and Other Tax Levy 2724 0.00 0.00

Dbt Service 2725 .00 0.00

Capital Projects 2726 0.00 0.00

Restricted for 2729 040 040

Restricted for 2129 0.00 0.00

Yotal Restricted Fund Balance 2720 0.00 0.00
Conunireed 1o:

Econormie Stabilization 2731 0.00 0.00

Contractual Agreements 2732 0.00 0.00

Committed for 2739 0.00 0.00

Committed for 2739 0.00 0.00

Total Committed Fund Balance 2730 0.00 0.00
Assigned io:

Special Revenug 2741 000 0.00

Debt Service 2742 0.00 0.00

Capital Projects 2743 0.00 0.00

Permanent Fund 2744 0.00 .00

Assigned for 2749 0.00 6.00

Assigned for 2749 0.00 .00

Total Assigned Fund Balance 2740 0.00 .00

Toral Unassigned fund Balance 2750 0.00 0.00

Tatal Fund Bal 2700 0.00 6.00
‘Total Liabilities, Deferred Inftows of Resources

and Fund Balances 0.00 0.00

The accompanying notes 1o financial statements are an integral part of this statement,

ESE 145

Exttibit F-le
Page 28




Exhibit F-1d
Page 29

BISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
COMBINING BALANCE SHEET {CONTINUED)
NONMAFOR GOVERNMENTAL FUNDS

JFune 30, 2014
Total
Nonmajor
Account Governmental
Number Funds
ASSETS AND DEFERRED QUTFLOWS OF RESQOURCES
ASSETS
Cash and Cash Equivalents 1110 1,506.00
Investiments 1160 4,039 410.43
Taxes Receivable, Net 1120 0.00
Accounts Receivable, Net 1110 1,744.00
Interest Receivable on Investments 1170 0.00
Due From Reinsurer 1180 0.00
Deposits Receivable 1210 0.00
Dice From Other Funids:

Budgetary Funds 1141 .00

Internal Funds 142 0.00
Due from Other Agencies 1220 79.336.52
Inventory 1150 281,462.02
Prepaid [tems 1230 .00
Resiricled Assets: .

Cash with Fiscal/Service Agents 1114 1,936,339.17
Total Assets 6,335,182.16
DEFERRED OUTFLOWS OF RESOURCES
Accumulated Dacrease in Fair Vatue of Hedging Derivatives 1916 0.00
Total Deferved Outflows of Resources 0.00
Total Assets and Deferved Outllows of Resources 6,339,752.16
LYABIEATIES, DEFERRED INFLOWS OF RESQURCES

AND FUND BALANCES
LIABILITIES
Accrued Selares and Benefits 2110 23,7162.98
Fayroll Deductions and Withheldi 2170 41,424.92
Accounts Payable . 2120 8,669.37
Cash Overdraft 2125 .00
Judgments Payable 2130 .00
Construction Contracts Payable 2140 0.00
Censtreetion Contracts Payable - Retained Percentage 2150 0.00
Saiss Tax Payable 2260 21.00
Matured Bonds Payable 2180 0.00
Matured Interest Payable 2190 0.00
Due o Fiscal Agent 2240 0.00
Accrued Interest Payable 2210 0.00
Deposits Payablo 2220 91,720.40
Due to Olher Agencies 2230 0.00
Current Notes Payabe 2250 0.00
Dwe fo Other Frnds:

Budgetary Funds 2161 0.00

Internal Funds 2162 0.00
| 4dvanced Revennes:

Unearned Reveruo 2410 0.00

Unavailabie Revenue 2410 0.00
Total Liabifities 165,598.67
DEFERRED INFLOWS OF RESOURCES
Accumulated Increase in Fair Value of Hedging Derivatives 2610 0.00
Deferred Revenue 2630 0.00
Total Deferved Inflows of Resources 0.00
FUND BALANCES
Nonspendable:

Inventory 2711 281,462.02

Prepaid Amounts 2712 0.00

Permanent Fund Principal 2713 .00

Crher Not in Spendabie Form 2719 Q.00

Total Nonspendabie Frind Balance 2710 281,462.02
Restrieted for:

Econemic Stabilization 2721 0.00

Federal Required Carryover Programs 2722 0.00

State Required Carryover Programs 2723 0.00

Local Sales Tax and Other Tax Levy 2724 0.00

Drebt Service 2725 1.690,590.9]

Capital Projects 2726 0.00

Restricted for 2729 1,770,161.21

Restricted for 2729 0.00

Toig! Restricied Fund Balance 2720 3,761,132.12
Connitted 1o:

Econcmic Stabilization 2731 0.00

Contractual Agreements 2132 0.00

Comrmitted for 2739 0.00

~_Committed for 2739 0.00
Toial Commitied Fund Balance 2730 0.00
Assigned fo:

Special Revenue 2741 0.00

Debt Service 2742 0.00

Capital Projects 2743 0.00

Permeanent Fund 2744 0.00

Assigned for 2749 2,131,579.35

Assigned for 2749 0.00

Toial Assigned Fund Balance 2740 2,131,579.35

Toral Unassigned Fund Balance 2750 0.00
Total Fund Balances 2700 6.,174,193.49
Totat Liabilities, Deferred Inflows of Resources

and Fund Balances 6,339,792.16
The accaompanying notes to financia! statements are an integral part of this statement.
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

NONMAJOR GOVERNMENTAL FUNDS
For the Kisenl Year Ended June 30, 2014

Special Revenue Funds

Food Miscellaneous Total Nonmajor
Account Services Special Revenue Special Revenue
Number 410 490 Funds
REVENUES
Federal Direct 3100 0.00 0.00 0.00
Federal Through State and Local 3200 6,424 307.10 0.00 6,424,307.10
State Sources 3300 112,568.00 6.00 112,568 00
Local Sources:
Property Taxes Levied, Tax Redemptions and Excess Fees for | 3411, 3421,
Operaticnal Purposes 3423 0.00 0,00 000
Property Taxes Levied, Tax Redemptions and Excess Fees for | 3412, 3421,
Debt Service 3423 0.00 0.00 0.00
Property Taxes Levied, Tax Redemptions and Excess Fees for | 3413, 3421,
Capital Projects 3423 0.00 0.00 .00
Local Sales Taxes 3418, 3419 0.00 0.00 0.00
Charges for Service - Food Service 345X 2,295214.72 0.00 229521472
Impact Fees 3496 0.00 0.00 0,00
Other Local Revenue 9,108.64 3,398.90 12,597 54
Total Local Sources 3400 2.304,413.36 3.398.90 2,307,812.26
Total Revenues §,841,288.46 3,398.90 8,844 687,36
EXPENDITURES
Current:
Instruction 5000 0.00 0.00 000
Student Personnel Services 6100 6.00 8.00 000
Instructional Media Services 6200 0.00 0.00 0.00
Instruction and Curriculum Development Services 6300 0.00 0.00 0.00
Instructional Staff Training Services &400 6.00 0.00 0.90
Instructional-Related Technolopy 6500 0.00 0.00 0.00
Board 7100 0.00 0.00 0.00
General Administration 7200 0.00 0.00 0.00
School Administration 7300 0.00 Q.00 0990
Facilities Acquisition and Construction 7410 0.00 0.00 0.08
Fiscal Services 7500 0.00 9.00 0.00
Food Bervices 7600 8,638,045 99 0.00 8,638,045.99
Central Services 7700 0.00 0.00 0.00
Student Transportation Services 7800 0.00 0.00 .08
Operation of Plant 1500 0.00 .00 0.0c
Maintenance of Plant 3100 0.00 0.00 0.60
Administrative Technology Services 8200 Q.00 0.00 0.00
Community Services 9100 0.00 0.00 9.00
Debt Service: (Function 2200}
Retirement of Principal 710 0.00 0.00 0.00
Interest 720 £.00 .00 0.00
Dues and Fees 730 0.00 .00 0.00
Miscellaneous 750 0.00 0.00 0.00
Capital Qurlay:
Facilities Acquisition and Construction 1420 0.00 17,467.99 17,467.99
QOther Capital Outlay 9300 0.00 .00 2.60
Total Expenditures 8,638,045.99 17,467.99 8,655,511.98
Excess (Deficleney) of Revenues Over (Ynder) Expenditures 203,242.47 (14,069.09) 189.173.38
OTHER FINANCING SOURCES (USES)
1ssugnce of Bonds 3710 0.00 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00 0.06
Discount on Sale of Bonds 891 0.00 0.00 0.06
Proceeds of Lease-Purchase Apreements 3750 0.00 0.00 .60
Premium on Lease-Purchase Agr 3763 0.00 0.00 0.60
Discount on Lease-Purchase Agreements 893 0.00 0.00 0.60
Loans 3720 9.00 0.00 9.60
Sale of Capital Assets 3730 0.00 0.00 0.00
Loss Recoveries 3740 0.00 0.00 0.00
Proceeds of Forward Supply Contract 3760 0.00 0.00 0.00
Proceeds from Special Facility Construction Account 3170 0.00 000 0.0¢
Face Value of Refunding Bonds 3715 0.00 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00 0.00
Diseount on Refunding Bonds 892 0.00 0.00 0.00
Refunding Lease-Purchase Apreements 3755 0.00 0.00 .00
Premium on Refunding Lease-Purchase Agr 3794 0.00 (.00 §.00
Discount on Refunding Leage-Purchase Agreements 894 0.00 0.00 £.00
Payments to Refunding Escrow Agent (Function 9299) 760 0.00 0,00 6.00
Transfers In 3600 6.00 000 .00
Transfers Out 2700 0.00 0.00 0.00
Total Other Fi Sources (Uses) 0.00 0,00 0.00
SPECIAL ITEMS
0.00 0.00 5.00
EXTRAORDINARY ITEMS
0.00 .00 Q.00
Net Change in Fund Balances 203,242.47 (14,065.09) 189,173.38
Fund Balance, July 1, 2013 2800 1,848,380.76 2,148 648 44 3,994,029.20
Adjustment to Fund Balances 2891 0.00 .00 8.60
Fund Balance, Jure 30, 2014 2708 2,051,623.23 2,131,579.35 4,183,202.58

The accompanying notes to financial statements are an integral part of this statement.
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DISTRICT SCAQOL BOARD OF CHARLOTTE COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES (CONTINUED)

NONMAJOR GOVERNMENTAL FUNDPS
For the Fiscal Year Ended June 30, 2014

Debt Service Funds

SBE/COBI Other Debt Total Nenmajor
Account Bonds Service Debt Service
Number 210 290 Funds

REVENUES

Federal Direct 3100 0.00 0.00 0.00

Federal Through State and Local 3200 0.00 0.00 0.00

State Sources 3300 570,897.82 000 570,897.82

Local Sources:

Property Taxes Levied, Tax Redemptions and Excess Fees for 3411, 3421,

Operational Purposes 3423 0.00 0.00 0.00
Property Taxes Levied, Tax Redemptions and Excess Fees for 3412, 3421,

Deht Service 3423 .00 0.00 .00
Praperty Taxes Levied, Tax Redemptions and Excess Fees for 3413, 3421,

Capital Projects 3423 0.00 0.00 .00
Local Sales Taxes 3418, 3419 0.00 0.08 0.00
Charges for Service - Food Service 345X 0.00 0.00 g.00
Impact Fees 3496 .00 0,00 .00
Other Local Revenue Q.00 G1,366,52 61,366.52
Total Lacal Sources 3400 .00 61,366.52 6]1,366,52

Total Revenues 570,807.82 61,366.52 632,264 34

EXPENDITURES

Crrrent:

Instruction 5000 .60 Q.00 g.00
Student Personnel Services 6100 0.80 0.00 000
Instructional Media Services 6200 0.60 0,00 0.00
Instruction and Curriculum Development Services 6300 0.00 0.00 0.00
Instrugtional Staff Training Services 6400 0.00 0.00 .00
Instructional-Related Technology 6500 0.00 0.00 0,00
Board 09 0.00 0.00 0.00
General Administration 7200 0.00 0.00 000
School Administration 7300 Q00 0.00 090
Facilities Acquisition and Construction 1410 Q.00 0.00 0,00
Fiscal Services 7500 0.00 0.00 000
Food Services F600 0.00 .00 0.00
Central Services 7700 0.00 0.90 000
Student Transportation Services TFROO 49.00 2.00 0.00
Operation of Plant 7900 0.00 0.00 0.00
Maintenance of Plant 8100 .00 0.00 000
Administrative Technology Services 8200 0.00 0.00 0.08
Community Services 9100 9.00 0.60 0.06
Debt Service: Funciion $200)
Rettrement of Principal 710 455,000.00 .60 455,000.00
Interest 720 127,000.00 2.00 127,009.0¢
Dues and Fees 730 0,785 43 .00 6,785.43
Miscellancous 750 0.00 0.00 0.08

Capital Qutlay:

Facilities Acquisition and Construction 7420 0.00 0.00 0.00
Other Capital OQutlay 8300 0.00 0.00 0.9¢

Total Expenditures 5EB T85.43 .00 588,785.43

Excess (Deficiency) of R Over (Under) Expenditures {17,887.61) 5],366.52 43.478.91

OTHER FINANCING SOURCES (USES)

Issuance of Bonds 3710 0.00 0.00 2.00
Premium an Sale of Bonds 3761 0.00 0.00 0,00
Discount on Sale of Bonds 801 0.00 0.00 2.0

Proceeds of Lease-Purchase Apreements 3750 0.00 .00 .90
Premium on Lease-Purchase Agreements 3793 0.00 0,00 0.96
Discount on Lease-Purchase Apreements §93 0,00 000 0,00

$.oang 3720 0.00 .00 0.00

Sale of Capital Assets 3130 0.00 .00 0.00

Loss Recaveries 3740 0.0 0.80 2.00

Prageeds of Forward Supply Contract 3760 0.00 0.00 0.0¢

Proceeds from Special Facility Construction Account 3770 0.00 42.90 9.08

Face Value of Refunding Bonds 3715 0,00 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00 0.00
Discount on Refunding Bonds 392 Q.00 0.00 0,00

Refunding 1 ease-Purchase Agreaments 3755 (.00 8.00 0.00
Premium on Refunding Lease-Purchase Agreements 3794 0.00 0.00 9.00
Discount on Refunding Lease-Purchase Agreements 894 0.00 0.00 0.00

Paymerits to Refunding Escrow Agent (Funclion §299) 760 0.00 8.00 0.00

Transfers In 3600 0.00 242,708 40 242,708.40

Transfers Qut S0 0.00 8.00 8.00

Total Other Fi Sourees {Uses) 0.00 242,708.40 242.708.40

SPECIAL ITEMS

0.00 4.00 0.00

EXTRAORDINARY ITEMS

- 0.00 0.00 0.00

Net Change in Fund Balances {17,887.61) 304.074.92 286,187.31

Fund Balance, July 1, 2013 2800 72,539.35 1,632,264.25 1,704,803.60

Adjustment to Fund Balances 2851 0.00 0.00 0.00

Fund Balance, June 30, 2014 2700 54,651.74 1,936,339.17 1,990,990.91

The accompanying notes to financial statements are an integral part of this statement.
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES (CONTINUEI)

NONMAJOR GOVERNMENTAL FUNDS
For the Fiscal Year Ended June 39, 2614

Capitat Projects Funds

Capital Outlay Total Nonmajor
and Capital
Account Debt Service Program Projects
Number 360 Funds

REVENUES

Federal Direct 3100 .08 0.00

Federal Through State and Local 3200 0.08 0.00

State Soutces 3300 108,551.62 198,551 62

Local Sources: .

Property Taxes Levied, Tax Redemptions and Hxcess Fees for 3411, 342],

Operational Purposes 3423 0.00 0.60
Property Taxes Levied, Tax Redemptions and Excess Fees for 3412, 3421,

Debt Service 3423 0.00 .00
Property Taxes Levied, Tax Redemptions and Excess Fees for 3413, 3421,

Capital Projects 3423 0.00 2,00
Local Sales Taxes 3418, 3418 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00
Impact Fees 3496 .00 2.00
Other Local Revenue 10.50 10.50
Total Local Scurces 3400 10.50 1050

Total Revenues 108,562.12 108,562.12

EXPENDITURES

Current:

Instruction 5000 000 0.00
Student Personned Services 6100 0.00 0.00
Instructional Media Services 6200 0.09 0.09
Instruction and Curriculum Development Services 6300 0.00 0.00
Tnstructional Staff’ Training Services 6400 0.00 0.00
Instructional-Related Technology 6500 0.00 0.00
Board 7100 0.00 0,00
General Administration 7200 0.00 0.00
School Administration 7300 0.00 0.00
Facilities Acquisition and Construction 7410 0.00 0.99
Fiscal Services 7500 0.09 0.99
Facd Services 7600 0.0% .08
Central Services 7700 0.0¢ 0.00
Student Trangportation Services 7800 000 0.80
Operation of Plant 7900 0.00 9.00
Mai of Plant 8100 0.00 8.00
Administrative Technalogy Services 8200 0.00 9.00
Community Services 9100 0.00 0.00
Debt Service: (Function 9200}
Retirement of Principal 710 . 0.00 0.00
Interest 720 0.00 9.00
Dues and Fees 730 0.00 9.00
Miscellaneous 750 046 0.00

Capital Ontlay:

Facilities Acquisition and Construetion 7420 115,160.39 115,160.3¢
Other Capital Outlay 9300 0.00 0.00

Total Expenditures 11516039 115,160.35

Excess {Deficiency) of Revenues Over (Under) Expenditures {6,508.27) (6,598.27)

OTHER FINANCING SOURCES (USES)

Issuance of Bonds 3710 .00 0.00
Premium on Sale of Bonds 3791 0,00 0,00
Discount on Sale of Bonds 891 0.00 0.00

Proceeds of Lease-Purchase Agreements 3750 .00 0.99
Premium on Lease-Purchase Agreements 3193 0.00 .80
Discount on Lease-Purchase Agreements 803 0.00 0.00

Loans 3720 .00 2.0

Sale of Capital Assets 1130 0.00 0.00

Loss Recoveries 1740 0.00 2.00

Prageeds of Forward Supply Cantract 3760 .00 0.00

Proceeds from Special Facility Construction Account 770 0.00 0.50

Face Value of Refunding Bonds 375 0.00 8.00
Premium on Refunding Bonds, 3792 00D 0.00
Discount on Refunding Bonds 802 0.00 8,00

Refunding Lease-Purchase Agreements 3755 0400 9.00
Premium on Refunding Lease-Purchase Ag 1794 0.00 ~ 800
Discount on Refunding Lease-Purchese Agreements 894 0.00 8.00

Payments 10 Refunding Escrow Agent (Function 9259) 760 0.00 0.00

Transfers In 3600 0.00 0.00

Transfers Out 9700 0.00 9.80

Total Other Fi Sources (Uses) 0.00 0.60

SPECTAL ITEMS

.00 0.69

EXTRAQRDINARY ITEMS

0.00 0.00

Net Change in Fund Balances (6.598.27) (6,598.27)

Fund Belance, July I, 2013 2800 6,598.27 6,598.27

Adjustment to Fund Balances 2891 0.00 0.08

Fund Balance, June 30, 2014 2700 (0.00)

The accompanying notes to financial statements are an integral part of this statement.
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES (CONTINUED)

NONMAJOR GOVERNMENTAL FUNDS
For the Fiscal Year Ended June 30, 2014

T e,

Total
Nanmagjor
Account Governmental
Number Funds

REVENUES

Federsl Direct 3100 0.00

Federal Through State and Local 3200 6,424,307 10

State Sources 3100 79201744

Local Sources:

Property Taxes Levied, Tax Redemptions and Excess Fees for | 3411, 3421,

Operational Purposes 3423 0.00
Property Taxes Levied, Tax Redemptions and Excess Fees for | 3412, 3421,

Debt Service 3423 0.00
Property Taxes Levied, Tax Redemptions and Excess Fees for | 3413, 3421,

Capital Projects 3423 009
Local Sales Taxes 3418, 3419 0.00
Charges for Service - Food Service 345X 229521472
Impact Fees 34096 0,00
Other Local Revenue 73,974.56
Total Local Seurces 3400 2,369 189.28

Total Revenues 9,585,513 82

EXPENDITURES

Curreni:

Instruction 5000 0.00
Student Personne! Services 51490 040
Instructional Media Services 6200 000
Instruction and Curriculum Development Services 6300 0.00
Instructional Staff Training Services 6400 000
Instructional-Related Technolopy 6300 0.00
Board 7100 0,00
General Administration 7200 0.00
Schaol Admimstration 73400 0.00
Fagilities Acquisition and Construction 7410 0.09
Fiscal Services 7500 0.00
Food Services 7600 8,638,045.99
Central Services 7700 0.00
Student Transportation Services 7800 0.00
Operation of Plant 7900 0.00
Maintenance of Plant 8100 0.06
Administretive Technology Services 3200 0.00
Community Services 9100 0.00
Debt Service: (Function 9200}
Retirement of Principat 710 455,000.00
Interest 720 127,000.00
Dwues and Fees 730 £5,785.43
Miscelianeous 790 Q.00

Cepital Qutley:

Facilities Acquisition and Construction 7420 132,628.38
Other Capital Outlay 9300 0.00

Total Expenditures 9,350.459.80

Excess (Deficiency) of Revenues Over (Under) Expenditures 226,054.02

OTHER FINANCING SOURCES (USES)

Issuance of Bonds 3710 0.00
Premium on Sale of Bonds 3791 0.00
Discount on Sale of Bonds 891 0.00

Proceeds of Lease-Purchase Apreements 3750 0.00
Premium on Lease-Purchase Agreements 3793 0.00
Discount on Lease-Purchase Agreements 891 0.00

Loans 3720 0.00

Sale of Capital Assets 3730 0.00

Loss Recoveries 3740 Q.00

Proceeds of Forward Supply Contract 3760 0.00

Proceeds from Special Facility Construction Account 3770 0.00

Face Value of Refunding Bonds 3715 .00
Premium on Refiznding Bonds 3792 0.00
Discount on Refunding Bonds 392 4.00

Refunding Lease-Purchase Agreements 3755 .00
Premium on Refunding I.ease-Purchase Agreements 3794 .00
Discount on Refunding Lease-Purchase Agreements 894 0.00

Payments to Refunding Escrow Agent {Function 9299) 760 0.00

Transfers [n 3600 242,708.40

Transfers Out 9730 0.00

Toial Other Financing Seurces (Uses) 242,708 40

SPECIAL ITEMS

0.08

EXTRAORDINARY ITEMS

Q.00

Net Change in Fund Balances 468,762.42

Fund Balance, July 1, 2013 2800 5,705,431.07

Adjustment to Fund Balances 2891 0.00

Fund Balance, June 30, 2014 2700 6,174,193 .49

The accompanying notes to firancial statements are an integral part of this statement.
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
COMBINING STATEMENT OF NET POSITION
INTERNAL SERVICE FUNDS

June 30, 2014

Account Self-Insurance Total Internal
Number 711 Service Funds
ASSETS
Current Assels;
Cash and Cash Equivalents 1510 9,851,147.66 9,851,147.66
Investments 1160 1,197,925.87 1,197,925.87
Accounts Receivable, Net 1130 2,928 520.01 2,928 620.01
Interest Receivable on Investrnents 1170 000 c.00
Due from Reinsurer 1180 .00 0.00
Deposits Receivable 1219 .00 0.00
Due From Budgetary Funds 1141 0.00 .00
Due From Other Agencies 1220 0.00 0.00
Inventory 1150 .00 0.00
Prepaid ltems 1230 .00 .00
Total Current Assets 13,977,693.54 13,677,653.54
Noncurvent Asseis:
Cash with Fiscal/Service Agent 1114 (.00 .00
Other Post-Employment Benefits Asset 1410 .00 0.00
Segtion 1011,13, F.8., Loan Procceds 420 .00 G.00
Prepaid Insurance Costs 1430 0.00 0.00
Envestments 1460 0.00 0.00
Tatal Noncurrent Assels 0.00 0.00
Caplial Assets:
Land 1310 0.00 .00
Land Improvements - Nondepreciable 1315 0.00 0.00
Construction in Progress 1360 0.00 0.00
Improvements Other Than Buildings 1320 0.00 0.00
Accumulated Depreciation 1329 0.00 0.00
Buildings and Fixed Equipment 1330 0.00 (.00
Accumulated Depreciation 1339 0.00 0.00
Furmiture, Fixtures and Equipment 1340 .0.00 0.00
Accumulated Depreciation 1349 0,00 .00
Motor Vehicies 1350 0.00 C.00
Accumulated Depreciation 1359 0.00 .00
Property Under Capital Lease 1370 0.00 0.00
Accumulated Depreciation 1379 .00 .00
Computer Software 1382 .00 0.00
Accumulated Amortization 1389 0,00 0.00
Other Capital Assets, Net of Depreciation 0.00 0.00
Total Capital Assets 0.00 .00
Total Assets 13,977,603.54 13,977,693,54
DEFERRED OUTFLOWS QF RESOURCES
Accumulated Decrease in Fair Value of Hedging Derivatives i910 0.00 0.00
Net Carrying Amount of Debt Refunding 1920 .00 0.00
Total Deferved Outflows of Respurres 0.00 0,00
LIABILITIES
Current Liabilities:
Accrued Salaries and Benefits 2110 2,076.36 2,076.36
Payroll Deductions and Witkholdings 2170 5171.09 5,177.09
Accounts Payable 2120 48,992.00 48,992.00
Cash Overdraft 2125 0.00 0.00
Judpments Payable 2130 0.00 0.00
Sales Tax Payable 2260 0.00 0.00
Accrued Interest Payable 2210 0.00 0.00
Deposits Payable 2220 1,854,133.75 1,854,133.75
Due to Budgetary Funds 2161 6.00 .00
Due to Other Agencies 2230 0.00 0.00
Advanced Revenues 2410 Q.00 .00
Estimated Unnaid Claims - Self-Insurance Program 2271 1,741 541.53 1,741,541.55
Estintated Liability for Claims Adjustment 2272 0.00 0.00
Tota] Current Liabilities 3,651,920.75 3,651,920.75
Long-Term Liabilities!
Portion Due Within One Year:
Obligations Under Capital Leases 2315 0.00 .00
Liability for Compensated Absences 2330 0.00 0.00
Estimated Liability for Long-Term Claims 2350 0,00 .00
Other Post-Empleynsent Benefits Liability 2360 0.00 0.00
Oher Long-Term Liabilities 2380 0.00 0.00
Due Within One Year 0.00 0.00
Partiorn Due Afrer One Year:
Obligations Under Capital Leases 2315 0.00 0.00
Liability for Comp d Absences 2330 0.00 0.00
Estimated Liability for Long-Term Claims 2350 §.00 0.00
Other Post-Employment Benefits Liability 2360 0.00 0.00
Oher Long-Term Liabilities 2330 0.00 .00
Due In More Than One Year 9.00 0.00
Total Long-Term Liabitities 0.00 .00
Total Liabilities 3,051,920.75 3,631,920.75
DEFERRED INFLOWS OF RESQURCES
A lated Increase in Fair Value of Hedging Derivatives 2610 0.00 .00
Deficit Net Carrying Amount of Debt Refunding 2620 0.00 .00
Deferred Revenus 2630 2.00 .00
Totat Deferred Inflows of Resources 0.60 .00
NET POSTTION
Net Investment in Capital Assets 2770 9.00 0.00
Restricted for 2780 0.00 0.00
Unrestricted 2790 10,328.772.7% 10,325,7712.79

Total Net Position

10,325,772.79

10,325,772.79

T'be accompanying notes to financial statements are an integral part of this statement,
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Exhibit H-5

: Page 42
DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION
INTERNAL SERVICE FUNDS
For the Fiscal Year Ended June 30, 2014
Account Self-Insurance Total Internal
Number 711 Service Funds

OPERATING REVENUES
Charges for Services 3481 0.00 (.00
Charges for Sales 3482 0.00 0.00
Premium Revenue 3484 20,329,569.85 20,329,569.85
Other Operating Revenues 3489 700,119.44 700,119.44
Total Operating Revenues 21,029,689.29 21,029,689.29
OPERATING EXPENSES
Salaries 100 131,434.62 131,434.62
Employee Benefits 200 38,068.58 38,068.58
Purchased Services 300 4,407,839.27 4,407,839.27
Energy Services 400 0.00 0.00
Materials and Supplies 500 1,831.14 1,831.14
Capital Outlay 600 0.00 0.00
Other 700 13,665,078.31 13,665,078.31
Depreciation/Amortization Expense 780 0.00 0.00
Total Operating Expenses 18,244,251.92 18,244,251.92
Operating Income (Loss) 2,785,437.37 2,785,437.37
NONOPERATING REVENUES (EXPENSES)
Investment Income 3430 625.14 625.14
Gifls, Grants and Bequests 3440 0.00 0.00
Other Miscellaneous Local Sources 3495 0.00 0.00
Loss Recoveries 3740 0.00 0.00
Gain on Disposition of Assets 3780 0.00 0.00
Interest 720 0.00 0.00
Miscellaneous 790 0.00 0.00
Loss on Disposition of Assets 810 0.00 0.00
Total Nonoperating Revenues (Expenses) 625.14 625.14
Income (Loss) Before Operating Transfers 2,786,062.51 2,786,062.51
Transfers In 3600 0.00 0.00
Transfers Out 9700 (2,000,000.00) {2,000,000.00)
SPECIAL ITEMS

0.00 0.00
EXTRAORDINARY ITEMS

0.00 0.00
Change In Net Position 786,062.51 786,062.51
Net Position, July 1, 2013 2880 9,539,710.28 9,539,710.28
Adjustment to Net Position 2896 0.00 0.00
Net Position, June 30, 2014 . 2780 10,325,772.79 10,325,772.79

The accompanying notes to financial statements are an integral part of this statement.
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
COMBINING STATEMENT OF CASH FLOWS
INTERNAL SERVICE FUNDS

For the Fiscal Year Ended June 30, 2014

Self-Insurance
7l

Total Internal
Service Funds

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers and users

18,921,719.85

18921718 85

Receipts from interfund services provided 0.00 0.00
Payments to suppliers (18,297,353.30) {18,297,353.30)
Payments to employees (168,723.06) (168,723.06)
Payments for interfund services used 0.00 (.00
Other receipts (payments) 0.00 0.0¢
Net cash provided (used) by operating activities 455,643.49 455,643.4%
CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Subsidies from operating grants 0,00 0.00
Transfers from other funds 0.00 0.00
Transfers to other funds (2,000,000.00) (2,000,000.06)
Net cash provided (used) by noncapital financing activities (2,000,000.00) (2,000,006.06)
CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Proceeds from capital debt 0.00 0.0¢
Capital contributions 0.00 0.00
Proceeds from disposition of capital assets 0.00 G.00
Acquisition and construction of capital assets 0.00 6.00
Principal paid on capital debt 0.00 0.00
Irerest paid on capital debt 0.00 0,00
Net eash provided (used) by capital and related financing activities 0.00 0,00
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sales and maturities of invesiments 18,618,035.07 18,618,035.67
Interest and dividends received 625,14 625.14
Purchase of investments (19,815,960.94) {19,815 960.54)
Net cash provided (used) by investing activities (1,197,300.73) (1,197,300.73)
Net increase (decrease) in cash and cash equivalents (2,741,657.24) {2,741,657.24)
Cash and cash equivalents - July 1, 2013 12,592,804.90 12,592,804.50
Cash and cash equivalents - June 30, 2014 9,851,147.66 9,851,147.66
Reconciliation of operating income (loss) to net cash provided
(used) by operating activities:
Operating income (loss} 2,785,437.37 2,785,437,37
Adjustments to reconcile operating income (loss} to net cash
provided (used) by eperating activities:
Depreciation/Ameortization expense 0.00 0.00
Commedities used from USDA program 0.00 0.60
Change in assets and liabllities:
{Increase) decrease in accounts receivable (2,928,620.01) (2,928,620.01)
(Increase) decrease in interest receivable 0.00 .00
(Increase) decrease in due from reinsurer 0.00 .00
(Increase) decrease in deposits receivable 0.00 0.00
{Increase) decrease in due from other funds 0.00 0.00
(Increase) decrease in due from other agencies 0.00 (.00
(Increase) decrease in inventory 0.00 0.00
(Increase) decrease in prepaid items 0.00 0.00
Increase (decrease) in salaries and benefits payable 343,88 343,88
Increase (decrease) in payroll tax liabilities 436.26 436.26
Increase {decrease) in accounts payable 273.0¢ 273.00
Increase (decrease) in cash overdraft 0,00 0.00
Increase (decrease) in judgments payable 0.00 0.00
Increase (decrease) in sales tax payablie 0.0¢ 0,00
Increase (decrease) in accrued interest payable 0,00 0.00
Increase (decrease) in depesits payable 820,650.57 820,650.57
Increase (decrease) in due to other funds (615,752.82) (615,752.82)
Increase (decrease) in due to other agencies 0.00 0.00
Increase (decrease) in advanced/deferred revenue 0.00 0.00
Increase (decrease) in estimated unpaid claims - Self-Insurance Program 392.875.24 392 .875.24
Increase {decrease) in estimated liability for claims adjustment 0.00 0,00
Tefal adjustments (2,329,793.88) (2,329,793.88)
Net cash provided (used) by operating activities 455,643.49 455,643.49
Naoncash investing, capital and financing activities:
Borrowing under capital lease 0.00 0.00
Contributions of capital assets 0,00 0,00
Purchase of equipment on account 0.00 0.00
Capita] asset trade-ins 0.00 0.00
Net Increase/(Decrease) in the fair value of investments 0.00 0,00
Commodities received through USDA program 0.00 0.00

The accompanying notes to financial statements are an integral part of this statement.
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THSTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

COMBINING STATEMENT OF FIDUCIARY ASSETS AND LIABILITIES

AGENCY FUNDS
June 34, 2014

Exhibit 1-7
Page 50

School Intemal Total

Agcount Funds Agency

Number 891 Funds
ASSETS :
Cash and Cash Equivalents 1110 2,594 152 49 2,594,752.49
Investments 1160 0.00 0.00
Accounts Receivable, Net 1130 .00 0,00
Interest Receivable on Investments 1170 .00 0.00
Duye From Budgetary Funds 1143 0.00 0.00
Inventory 1150 0.00 0.00
Dug From Other Agencies 1220 0.00 0.00
Total Assets 2,594,752.49 2,594,752.49
LEABILITIES
Accrued Salaries and Benefits 2110 0,00 0.00
Payroll Deductions and Withholdings 2170 .00 0.00
Accounts Payable 2120 0.00 0.00
Cash Overdraft 21258 .00 0.00
Due to Other Agencies 2230
Due to Budgetary Funds 2161 127,299 B8 127,299,88
Internal Accounts Payable 2290 2,467,452 61 2,467,452.61
Total Liabilities 2,594,752.49 2,594,752.49

The accompanying netes to financial statements are an integral part of this statement.

ESE 145



Exhibit 1-8a

Page 51

DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
SCHOQL INTERNAL FUNDS 8§91
June 30, 2014

Account Balance Balance

Number July 1, 2013 Additions Deductions June 30, 2014
ASSETS
Cash and Cash Equivalents 1110 2,356,906.68 6,680,235.67 6,442,389.86 2,594,752.49
Investments 1160 0.00 0.00 0.00 0.00
Accounts Receivable, Net 1130 0.00 0.00 0.00 0.00
Interest Receivable an Investments 1170 0.00 0.00 0.00 0.00
Due From Other Funds:

Budgetary Funds 1141 0.00 0.00 0.0¢ 0.00
Inventory 1150 (.00 0.00 0.00 0.00
Dug From Other Agencies 1220 0.00 0.00 0.00 0.00
Total Assets 2,356,906.68 6,680,235 67 6,442.389.86 2.594,752.49
LIABILITIES
Accrued Salaries and Benefits 2110 0.00 0.00 0.00 0.00
Payroll Deductions and Withheldings 2170 0.00 0.00 0.08 0.00
Accounts Payable ‘ 2130 0.00 0.00 0.00 0.00
Cash Overdraft 2125 0.00 0.00 0.00 0,00
Due to Budgetary Funds Z161 80,247.80 127,299.88 80,247.80 127,299.88
Internal Accounts Payable 2299 2,276,658.88 6,552,935.7% 6,362,142.06 2,467,452.61
‘Total Liabilities % 356,006.68 6.,680,235.67 6,442,389.86 2,594,752.49

The accompanying notes to financial statements are an integral part of this statement,
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Exhibit I-8d

Page 54
DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES (CONTINUED)
TOTAL AGENCY FUNDS
June 30, 2014
Total Agency Fund Total Agency Fund
Account Balances Total Agency Fund Totat Agency Fund Balances
Number July 1,2013 Additions Deductions June 30, 2014

ASSETS
Cash and Cash Equivaleats 1110 2,356.906.68 6,680235.67 6,442,389 86 2,584 752 49
Investments 1160 0.00 0.00 0.00 0.00
Accounts Receivable, Net 1130 0.00 0.00 0.00 0.00
Inferest Receivable on Investments 1170 0.00 (.00 0.00 0.00
Due From Other Funds: .

Budgetary Funds 1141 0.00 0.00 0.00 .00
Inventory 1150 0.00 0.00 2.00 0.00
Due From Other Agencies 1220 0.00 0.00 0.00 .00
Tatal Assets 2,356,906.68 6,680,235.67 6,442,389.86 2,594,752.49
LIABILITIES
Accrued Salaries and Benefits 2110 0.00 0.00 .00 0.00
Payroli Deductions and Withholdings 2170 0.00 0.00 0.00 6.00
Accounts Payable 2120 0.00 0.00 0.00 0,00
Cash Overdraft 2125 0.00 0.00 0.00 0.00
Due to Budgetary Funds 2161 80,247 80 127,299 88 80,247,80 127,299 88
Internal Accounts Payable 2290 2,276,658.88 6,552,935.79 6,362,142.06 2,467,452.61
Total Liabilities 2,356,906.68 6,680,235.67 6,442,389.86 2,594,752.49

The accempanying notes to financial statements are an integral part of this statement,
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
COMBINING STATEMENT OF NET POSITION
NONMAJQR COMPONENT UNITS

June 30, 2014

Churlutte Locat Total Nonmajor
Account Educution Compunent
Number Toundativn Units
ASSETS
Curremt Assets:
Cash and Cash Equivalents 1110 1i0,561.57 110,561.57
Iovestnents 1160 DK 040
Taxes Recsivabie, net 1120 000, 0.00
Accounts Receivuble, net 1130 10K} 0.90
Inteest Recajvable on lnvestments 17 0.00 000
Dus from Reinsuree 1180 01Ky 000
Deposits Receivable 1210 0.00 0.00
Due From Other Agencies 1220 1k} 000
Intemal Falances 0.00 0.00
Inventory 130 10,8002 19,800.00
Prepard Items 1230 170,717 50 THIIT50
Tatal Current Assels 892,079.07 892,079.07
Necrront assels!
Cash with FiscalfService Agents 1114 {0 000
Other Post-Bmployment Bencfits Asset 1410 000 .00
Section 1011.13, ¥.8., Loen Prosesds 1420 1K) 0.00
Prepaid Insurance Costs 1430 400 Q.00
Investracaty 1460 DELY 0.00
Total Noneurrent Assets 0.09 2408
Capital Asseis:
Lund 1310 0.0a 000
Land Improvements - Nondepreciable 1318 (X)) 000
Construction in Progress 1360 000 040
Improvemnents Other Than Buildings 1330 .00 000
Less Accumulated Deprociation 1328 0.00 000
DBuildings and Fixed Equipment 1330 .00 000
Less Accunlated Depregiation 133¢ 0.00 090
Furniture, Fixtures and Bquipment 1340 .00 000
Less Acewnulated Dopreciation 1349 0.00 2.90
Motor Yehicles 1350 0.00 0406
Less Accurmulated Dapreciation 135% 0.00 400
Propety Under Capitaf Lease 1370 PRLH Dag
Less Accunwiaied Depreciation 137¢ 0.00 046
Audjovisug] Materints 1381 0,00 000
Less Accumulated Depreciation 1388 0.00 000
Compnter Soflwars 1382 .00 000
Less Acoumuluted Amortization 1339 0.00 2400
Other Capital Assels, Net of Depreciation 040 0.00
Tatel Copital Assets 0.00 0.00
Total Asacls 402,075.07 £92.079.07
DEFERRED OUFTFLOWS OF RESOURCES
Accuinutated Decrease in Fair Velue of Hedging Dervatives 1910 0.00 0.00
Net Camrying Ameunt of Debt Refonding 1920 DRiD) 000
Tutal Delerred Outflows of Rescurces 0.00 000
LEABILITIES
Current Liabilites:
Accrucel Suturies snid Benefits 2180 .09 Q.40
Puyroll Deduetions wnd Withholdings 2170 L4 0.00
Accounts Payahle 2120 .00 (.
Cash Overdrall, 2125 AL .00,
Judgments Payeble 2130 £.00 0.00
Construclion Caonracts Payable 2140 000 0.00
Censtruction Contracts Payabls - Relnined Percentage 2150 0.00 0.
Sabes Tex Pavable 2260 .40 02.00
Due to Fiseal Agont 3240 4.00 000
Accrued Interest Payable. 2210 .00 0209
Duposits Peyable 2220 0.00 0.00
Due 1o Other Ageneics 2230 .00 000
Cument Notes Payabls 25 0.00 000
Advanced Revenues 2410 .00 090
Bstimated Hnpaid Clatms - Sclf-Insurancs Program 227 0,00 240
Lstimated Liability for Cluims Adjustment 2272 0.0 0.90
Estimaled Licbility for Arbitrage Rebete 2280 .00 0.06
Totul Current Lisbilitics 0.00 0.00
Long-Term Liakilities:
Portfon Due Within Ore Year:
Noates Payable 2310 0.00 9.06
Obligations Under Capita Leses 2315 000 2.00
Bonds Payable 2320 0.00 0.00
Liability for Compensated Absences 2330 .0 0.00
Lease-Purchase Agreements Payable 2340 0.00 0.90
Lstimeted Liabitity for Long-Term Claims 2350 0.0 0.a0
Cther Post-Emplovment Benefits Liobility 2360 0.00 0.00
Estimated PECO Advance Payshic 2370 000 0400
Giher Long-Ferm Liabilities 2380 0.00 0.00
Dervative Instrument 2150 o0 000
Eslimated Liabilfty for Arbitrage Rebate 2280 0.00 0.09
Due Within One Year 0.00 .00
Portlon De Affer One Fear;
Notes Payable 2310 D00 0.09
Gbligations Under Capital Leases 2315 0.00 000
Bonda Payable 2220 [¢45)] .00
Liability for Compensated Absences 2139 .00 000
Lense-Purchase Agrecments Payable 2340 0.00, 040
Estimeted Linbifity for Long: Tenn Claimg 2150 0.00 000
Other Post-Employment Benefits Liability 2360 [135)] 0.00
Estimated PHCO Advance Payable 2370 0.00 000
DOther Long-Term Lisbilities 2380 {00 0.00
Dierivative [nstrument 2398 o.00 0400
Iistimated Liability for Arbitrage Rebate 2280 L0 200
Dus in More than One Year 0.00 200
Tolel Long-Term Lisbititics 000 0.00
Total Llabilltles 0.0 0.00
DEFERRED INFLOWS OF RESOURCES
Accomulated Incresse in Fair Vahe of Hedging Derivatives 2610 (] 0.00
Belicit MNe! Carrying Amount of Debt Rafunding 2620 .00, .90
Deferred Revenue 2630 Q.00 0.00
Tata] Deferred Inflows of Rerources 0.00 0.00
NET POSITION
Net Investment in Capitat Assets 2% 0.00 0.00
 Restricted For:
Categerical Carryover Programs 2780 845 60721 845 GOT.21
Food Service 2780 000 .00
Dbt Service 2780 009 3.00
Capital Projecls 2780 Q.00 a.4a0
Other Tuposes 2780 Q.40 0.00
Urirestricted 2750 46,471.86 46,475.86
Tatel Net Position 892,075.07 R02.079.07

The accompanying notes to fAnancial statements are an ittegral part of (his statement,
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DISTRICT SCHCGOL BOARD OF CHARLOTTE COUNTY
COMBINING STATEMENT OF ACTIVITIES
NONMAJOR COMPONENT UNITS

Charlotte Local Education Foundation

For the Fiscal Year Ended June 30, 2014

Exhibit J-2a
Page 56

Net (Expense)
Revenne and Changes

Program Revenues in Net Position
Operating Capital
Account Charges for Grants and Grants and Component Unit
FUNCTIONS Number Expenses Services Centributions Contributions Activities
Component Unit Activities:
Instruction 5000 300,351.01 0.06 Q.00 0.00 (300,351.01)
Student Personnel Services 6100 .00 0.00 0.00 0.00 6.00
instructional Media Services 6200 0.60 0.00 0.00 0.00 C.00
Instruction and Curriculum Development Services 6300 €.G0 0.00 (.00 0.00 .00
Instructional Staff Training Services 6400 06.00 0.0 0.00 0.00 G.00
Instructional-Related Technelogy 6500 0.00 0.00 0.00 0.00 0.00
Board 7100 Q.00 0.06 0.00 0.00 0.00
General Administration 7200 30,873.59 0.06 0.00 0.00 {30,873.59)
School Administration 7300 0.00 0.06 0.00 0.00 G.00
Facilities Acquisition and Construction 7400 .00 0.00 0.00 0.60 (.00
Fiscal Services 7500 0.00 Q.00 | 0.00 0.00 0.00
Food Services 7600 0.00 0.0G6 0.00 0.00 .00
Central Services 7700 9.00 0.0 0.00 0.00 G.00
Student Transportation Services 7800 0.60 0.0 0.00 0.00 C.00
Operation of Plant 7900 0.00 0.00 0.00 0.00 G.00
Maintenance of Plant 8100 (.00 0.06 0.00 0.00 .00
Administrative Technology Services 8200 0.00 0.06 0.00 0.00 6.00
Community Services 9100 0.00 0.00 0.00 0.00 C.00
Interest on Long-Term Debt 9200 0.00 C.00
Unallocated Depreciation/Amortization Expense* 0.00 0.00
Total Component Unit Activities 331,224.60 (331.224.60)

General Revenues:
Taxes:
Property Taxes, Levied for Operational Purposes
Property Taxes, Levied for Debt Service
Property Taxes, Lewvied for Capital Projects
Local Sales Taxes
Grants and Contributions Not Restricted to Specific Programs
Investment Earnings
Miscellaneous
Special Tteras
Extracrdinary ltems
Transfers
Total General Revenues, Special Iterms, Extraordinary Items and Transfers
Chaunge in Net Position
Net Position, July 1,2013
Net Position, June 30, 2014

*This amount excludes the depreciation/amortization that is included in the direct expenses of the various functions.

The accompanying notes to finar:cial statements are an integral part of this statement.
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DISTRICT SCHCOL BOARD OF CHARLOTTE COUNTY
COMBINING STATEMENT OF ACTIVITIES (CONTINUED)

NONMAJOR COMPONENT UNITS
TOTAL NONMAJOR COMPONENT UNITS
For the Fiscal Year Ended June 30, 2014

Exhibit J-2d
Page 59

Net (Expense)
Revenue and Changes

Property Taxes, Levied for Operational Purposes
Property Taxes, Levied for Debt Service
Property Taxes, Levied for Capital Projects
Local Sales Taxes
Grants and Contributions Not Restricted to Specific Programs
Investment Eamnings
Miscellaneous
Special Items
Extraordinary Items
Transfers
Total General Revenues, Special Hems, Extraordinary Items and Transfers
Change in Net Position
Net Position, July 1, 2013
Net Position, June 30, 2014

*This amount excludes the depreciation/amortization that js included in the direct expenses of the various functions.

The accompanying notes to financial statements are an integral part of this statement.
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Program Revenues in Net Position
Operating Capital Total
Acconat Charges for Grants and Grants and Component Units
FUNCTIONS Number Expenses Services Contributions Contributions Activities
Component Unit Activities:
Instruction 5000 300,351.01 0.00 .00 0.00 (300,351.01)
Student Personnet Services 6100 (.00 0.00 0.00 0.00 0.0
Instructional Media Services 6200 0.00 0.00 0.00 0.00 0.0
Instruction and Curriculum Development Services 6300 0.00 0.00 0.00 (.00 0.00
Instructional Staff Training Services 6400 0.08 0.00 0.00 0.00 0.00
Instructional-Related Technology 6500 0.00 0.00 0.00 0.00 0.00
Board 7100 0.00 000 0.00 0.00 0.00
General Administeation 7200 36.873.59 0.00 0.00 0.00 (30,873.5%)
School Administration 7360 0.00 0.60 0.00 0.00 0.0
Facilities Acquisition and Construction 7400 0.00 0.00 0.00 0.00 0.00
Fiscal Services 7500 0.00 0.00 0.00 0.00 0.0¢
Food Services 7600 0.06 0.60 0.00 0.00 0.0¢
Central Services 7700 0.00 0.00 0.00 0.00 0.00
Student Transportation Services 7800 0.00 0.00 0.00 Q.00 0.00
Operation of Plant 7900 Q.00 0460 0.00 0.00 0.00
Maintenance of Plant - 81060 0.00 0.00 0.00 0.00 0.0
Administrative Technology Services 8200 0.00 0.00 0.00 0.00 0.06
Community Services S100 0.0G .60 0.00 0.00 0.0
Interest on Long-Term Debt 9200 0.0¢ 0.00
Unallocated Depreciation/Amortization Expense* 0.00 0.00
Total Component Unit Activities 331,224.60 (331,224 60)
General Revenues:
Taxes:

0.00

0.00

0.00

0.00

337,243.36

12829

0.00

0.00

0.00

G.00

337.371.65

6,147.05

885,832.02

892,079.07
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

STATEMENT OF REVENUES, EXPENDITURES AND Exhibit K-1
CHANGES IN FUND BALANCE - GENERAL FUND DOE Page 1
For the Fiscal Year Ended June 30, 2014 Fund 100
REVENUES Account
Number
Federal Direct:
Federal Impact, Current Operations 3121
Reserve Officers Training Corps (ROTC) 3191 173,325.09
Pell Grants 3192
Miscellanecus Federal Direct 3199
Total Federal Direct 3100 173,325.09
Federal Through State and Local:
Medicaid 3202 1,001,871.91
National Forest Funds 3255
Federal Through Local 3280
Miscellaneous Federal Through State 3299 104,594.09
Total Federal Through State and Local 3200 1,106,466.00
State:
Florida Education Finance Program (FEFF) 3310 14,118,031.00
Workforce Development 3315 2,561,891.00
Workforce Development Capitalization Incentive Grant 3316
Workforce Education Performance Incentive 3317 78,709.00
Adults with Disabilities 3318 44,182.00
CO&DS Withheld for Administrative Expenditure 3323 10,302.30
Categoricals:
District Discretionary Lottery Funds 3344 154,164.00
Class Size Reduction Operating Funds 3355 17,008,622.00
Florida School Recognition Funds 3361 617,502.00
Excellent Teaching Program 3363
Voluntary Prekindergarten Program 3371 555,251.52
Preschool Projects 3372
Reading Programs 3373
Full-Service Schools Program 3378
Other State:
Diagnostic and Learning Resources Centers 3335
Racing Commission Funds 3341 148,833.32
State Forest Funds 3342
State License Tax 3343 84,105.46
Other Miscellaneous State Revenues 3399 257.811.97
Total State 3300 35,639,405.57
Local:
District School Taxes 3411 77,378,300.95
Tax Redemptions 3421
Payment in Lieu of Taxes 3422
Excess Fees 3423
Tuition 3424
Rent 3425 91,129.49
Interest on Investments 3431 42,674.50
Gain on Sale of Investments 3432
Net Increase (Decrease) in Fair Value of Investments 3433 24,699.27
Gifts, Grants and Bequests 3440 553,793.99
Adult General Education Course Fees 3461 27,552.00
Postsecondary Vocational Course Fees 3462 454,635.74
Continuing Workforce Education Course Fees 3463 15,870.75
Capital Improvement Fees 3464 23,152.67
Postsecondary Lab Fees 3465
Lifelong ¥earning Fees 3466
General Education Development (GED) Testing Fees 3467 23,152.67
Financijal Aid Fees 3468 46,305.34
Other Student Fees 3469 8,602.49
Preschool Program Fees 3471
Prekindergarten Early Intervention Fees 3472
School-Age Child Care Fees 3473 606,628.93
Other Schools, Courses and Classes Fees 3479 111,535.60
Miscellaneous Local:
Bus Fees 3491
Transportation Services Rendered for School Activities 3492 250,738.73
Sale of Junk 3493 105,201.47
Receipt of Federal Indirect Cost Rate 3494 507,725.68
Other Miscellaneous Local Sources 3495 489,158.58
Impact Fees 3496
Refunds of Prior Year's Expenditures 3497 4,549.71
Collections for Lost, Damaged and Sold Textbooks 3498 7.358.33
Receipt of Food Service Indirect Costs 3499 263,098.060
Total Local 3400 81,035,868.29
Total Revenues 3000 117,955,064.95
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

Exhibit K-t

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - GENERAL FUND (Continued) DOE Pagz 2
For the Fiscal Year Ended June 3G, 2014 Fund 160
Account 100 200 300 400 500 600 700
EXPENDITURES Number Employee Purchased Energy Materials Capital Totals
Salaries Benefits Services Services ard Supplies Qutlay Other
Current:
Instruction 5000 30,852,639,01 15,886,335.74 3,556.232 32 7,310.93 1,819,372.03 51,586.76 1,459,871.53 73,633,352.32
Student Personnel Services 6100 4.717.062.37 1,434.,619.00 599.841.95 36086 48.,006.38 3,212.94 27.462.18 6,850, 565.68
Instructional Media Services 6200 919.,463.36 289299717 14,202.60 G.CO 6,626.37 102,018.14 0.00 1,331,610.24
Instruction and Curriculum Development Services 6300 229725167 620,544 21 41,088.43 290.67 11,541,61 0.00 6,045,22 2,976,761.21
Instructional Staff Training Services 6400 854,105.78 160,953 27 171,489.01 61.58 13,927.15 163.33 32,725.23 1,233,42537
Instructional-Related Technology 6500 189.978.09 74,358.22 505279.95 0,00 1,031.26 11,360.21 32074 782,328.47
Board 7100 217,543.26 141,429 20 239,192.78 0.00 0.00 0.00 52,412,060 650,577.24
General Administration 7200 220,835.01 63,279.95 33 246.79 000 1,866.53 0.00 23,579.00 342 807.28
School Administration 7300 6,771,432.05 2,114,420.97 42,758.09 0.00 32,941.77 1,277.90 38.977.69 9,001,808.47
Facilities Acquisition and Construction 7410 (.00 (.00 0.00 000 0,00 0.00 (.00 0.00
Fiscal Services 7500 761,65527 211,455.96 33,569.12 0.00 5.807.18 0,00 611.00 1,013,098 53
Food Services 7600 0.00 0.00 0,00 0.00 0.00 0.00 0.00 0.00
Central Services 7700 1,886,859 96 605,251.94 194.597.23 15.819.84 5696613 837.10 82,681 58 2.843,063.78
Student Transpertation Services 7800 3,332,788.05 1,463,525 .20 184,630.09 495 632.14 240,511.97 7,794.14 11624173 6,243,123.32
Operation of Plant 7900 3,276,709.75 1,552,647.33 2,837,764.01 342118540 354.605.56 1,367.01 243.856.64 11,688,135.70
Maintenance of Plant 8100 2,051,758.79 777.922.37 759.267.76 41,631.93 227.931.60 1,566.04 37,388.40 3,897,466,89
Administrative Technology Services 8200 745.649.81 219,183.90 446,172.45 G,00 11,448.82 11,747.1% 30000 1,434,502,17
Community Services 9100 0.00 126375 184,124.33
Capital Outlay:
Facilities Acquisition and Construction 7420 0.00
Other Capital Qutlay 9300 0.00
Debt Service: (Function 9200)
Redemption of Principal 710 0.00
Interest 720 76,037.12 76,037,12
Total Expenditures 79,237.075.48 25,678,748.36 2,199.773.81 124,182,788.12

Excess (Deficiency) of Revenues Over Expenditures
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

STATEMENT OF REVENUES, EXPENDITURES AND Exhibit K-1
CHANGES IN FUND BALANCE - GENERAL FUND (Continued) DOE Page 3
For the Fiscal Year Ended June 30, 2014 Fund 100
OTHER FINANCING SOURCES (USES) Account
and CHANGES IN FUND BALANCES Number

Loans 3720
Sale of Capital Assets 3730
Loss Recoveries 3740 13,688.28
Transfers In:

From Debt Service Funds 3620

From Capital Projects Funds 3630 4,925,000.00

Yrom Special Revenue Funds 3640

From Permanent Funds 3660

From Internal Service Funds 3670 2,000,000.00

From Enterprise Funds 3690

Total Transfers In 3600 6,925,000.00
Transfers Out: (Function 9700)

To Debt Service Funds 920

To Capital Projects Funds 930 {100,160.50)

To Special Revenue Funds 940

To Permanent Funds 960

To Internal Service Funds 970

To Enterprise Funds 990

Total Transfers Out 9700 (100,160.50)
Total Other Financing Sources (Uses) 6,838,527.78
Net Change In Fund Balance 610,804.61
Fund Balance, July 1, 2013 2800 10,827,902.77
Adjustments to Fund Balance 2891
Ending Fund Balance:

Nonspendable Fund Balance 2710 242,916.21

Restricted Fund Balance 2720 186,426.86

Committed Fund Balance 2730

Assigned Fund Balance 2740 3,000,000.00

Unassigned Fund Balance 2750 8.009,364.31

Fund Balance, June 30, 2014 2700 11,438,707.38
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
STATEMENT OF REVENUES, EXPENIMTURES AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE Exhibit K-2
FUNDS - FOOD SERVICES DOE Page 4
For the Fiscal Year Ended June 30, 2014 Fund 410
REVENUES Account
Number
Federal Through State and Local:
School Lunch Reimbursement 3261 4,371,298.20
School Breakfast Reimbursement 3262 1,280,967.23
Afterschool Snack Reimbursement 3263
Child Care Food Program 3264
USDA Donated Commodities 3265 338,642.02
Cash in Lieu of Donated Foods 3266
Sumner Food Service Program 3267 183,400.72
Fresh Fruit and Vegetable Program 3268 249 998.93
Other Food Services 3269
Federal Through Local 3280
Miscellaneous Federal Through State 3299
Total Federal Through State and Local 3200 6,424,307.10
State:
School Breakfast Supplement 3337 50,031.00
School Lunch Supplement 3338 62,537.00
Other Miscellaneous State Revenues 3399
Total State 3300 112,568.00
Local:
Interest on Investments 3431
Gain on Sale of Investments 3432
Net Increase (Decrease) in Fair Value of Investments 3433 6,222.17
Gifts, Grants and Bequests 3440
Student Lunches 3451 1,257,526.40
Student Breakfasts 3452 105,856.00
Adult Breakfasts/Lunches 3453 90,835.50
Student and Adult a la Carte Fees 3454 761,703.51
Student Snacks 3455
Other Food Sales 3456 79,293.31
Other Miscellaneous Local Sources 3495 2,976.47
Refunds of Prior Year's Expenditures 3497
Total Local 3400 2,304,413.36
Total Revenues 3000 8,841,288.46
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE Exhibit K-2
FUNDS - FOOD SERVICES (Continued) DOE Page 5
For the Fiscal Year Ended June 30, 2014 Fund 410
EXPENDITURES (Function 7600/9300) ———
Salaries 100 2,611,22327
Employee Benefits 200 1,456,468.38
Purchased Services 300 162,464.52
Energy Services 400 280,429.38
Materials and Supplies 500 3.664,173.52
Capital Outlay 600 56,991.38
Other 700 406,295,54
Other Capital Outlay (Function 9300) 600
Total Expenditures 8,638,045.99
Excess (Deficiency) of Revenues Over Expenditures 203,242.47
OTHER FINANCING SOURCES (USES)
and CHANGES IN FUND BALANCES

Loans 3720
Sale of Capital Assets 3730
Loss Recoveries 3740
Transfers In:

From General Fund 3610

From Debt Service Funds 3620

From Capital Projects Funds 3630

Interfund 3650

From Permanent Funds 3660

From Internal Service Funds 3670

From Enterprise Funds 3690

Total Transfers In 3600 0.00
Transfers Out: (Function 9700}

To General Fund 910

To Debt Service Funds 920

To Capital Projects Funds 930

Interfund 950

To Permanent Funds 960

To Internal Service Funds 970

To Enterprise Funds 990

Total Transfers Qut 9700 0.00
Total Other Firancing Sources (Uses) 0.00
Net Change in Fund Balance 203,242.47
Fund Balance, July 1, 2013 2800 1.848,380.76
Adjustments to Fund Balance 2891
Ending Fund Balance:

Nonspendable Fund Balance 2710 281,462.02

Restricted Fund Balance 2720 1,770,161.21

Committed Fund Balance 2730

Assigned Fund Balance 2740

Unassigned Fund Balance 2750

Fund Balance, June 30, 2014 2700 2,051,623.23
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - SPECIAL REVENUR Exhibit K-3
FUNDS - OTHER FEDERAL PROGRAMS DOE Page 6
For the Fiscal Year Ended June 30, 2014 Fund 420
REVENUES Account
Number

Federal Direct:

Workforce Investment Act 3170

Community Action Programs 3180

Reserve Officers Training Corps (ROTC) 3191

Miscellaneous Federal Direct 3199 2,117,357.86

Total Federal Direct 3100 2,117,357.86
Federal Through State and Local:

Vocational Education Acts 3201 180,893 46

Medicaid 3202

Workforce Investment Act 3220

Teacher and Principal Training and Recruiting, Title 11, Part A 3225 586,106.68

Math and Science Partnerships, Title II, Part B 3226

Drug-Free Schools 3227

Individuals with Disabilities Education Act (IDEA) 3230 4,108,695.17

Elementary and Secondary Education Act, Title 3240 3,482,969,15

Adult General Education 3251 341,992.28

Vocational Rehabilitation 3253

Federal Through Local 3280

Emergency Immigrant Education Program 3293

Miscellaneous Federal Through State 3299 119.967.32

Total Federal Through State and 1.ocal 3200 8,820,624.06
State:

Other Miscellaneous State Revenues 3350

Total State 3300 0.00
Local:

Interest on Investments 3431

Gain on Sale of Investments 3432

Net Increase (Decrease) in Fair Value of Investments 3433

Gifts, Grants and Bequests 3440

Aduit General Education Course Fees 3461

Sale of Junk 3493

Other Miscellaneous Local Sources 3495

Refunds of Prior Year's Expenditures 3497

Total Local 3400 0.00
Total Revenues 3000 10,937.981.92
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DISTRICY SCHOOL BOARD OF CHARLOTTE COUNTY Exhibit K-3
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - SPECIAL REVENUE FUNDS - OTHER FEDERAL PROGRAMS (Continued) DOE Page 7
For the Fiscal Year Ended June 3G, 2414 Fund 420
Accoun 100 200 300 400 500 600 700
EXPENDITURES Number Employee Purchased Energy Materials Capital Totals
Salaries Benefits Services Services and Supplies Cutlay Chher
Current:
Instruction 5000 2,964,108.42 1,240,745.28 453,689.19 0.00 25872091 208,588.42 262,406 93 5.388.268.15
Student Personnel Services 6100 467,806.37 175.097.18 60,250.64 0.00 55,156.32 2.343.00 1,197.98 761,851.49
Instructional Media Services 6200 .00
[ostruction and Curriculum Development Services 6300 1,843,731.67 549,461 73 57,827.97 .00 3,454.15 6,399.52 3,617.16 2,464,492,20
Instructional Staff Training Services 6400 812.762.88 239.350.41 203,237.96 0.00 43,975.73 107.00 174,125.69 1,473,559.67
Instructional-Related Technology 6500 0.00
Board 7100 0.00
General Adminisiration 7200 488,145.36 488 145,36
School Administration 7300 105,048.37 29.052.61 48,025.12 0.00 3.636.45 349.95 1,793.5¢ 187,906.30
Facilities Acquisiticn and Construction 7410 57,848.00 57,848.00
Fiscal Services 7500 7.281.10 2,692.23 1,835.28 11,808.61
Food Services T600 0.00
Central Services 7700 .00
Student Transportation Services 7800 18,408.44 18,408.44
Operation of Plant 7900 46.811.60 22,784.41 12,214.20 0.00 2.866,82 459,40 55727 85,693.70
Maintenance of Plant 8100 0.00
Administrative Techuology Services 8200 0.00
Community Services 9100 0.00
Capital Outlay:
Facilities Acquisition and Construction 7420 0.00
Other Capital Outlay 9300 0.00
Total Expenditures | comssom ] apsorsars|  mssamssol ol sgrpion] 276,095 29 10,937,981.92
Excess (Deficiency) of Revenues over Expenditures 0.00
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DISTRECT SCHOOL BOARD OF CHARLOTTE COUNTY

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - SPECIAL REVENUE FUNDS - OTHER FEDERAL PROGRAMS (Continued)

For the Fiscal Year Ended June 390, 2014

OTHER FINANCING SOTURCES (USES)
and CHANGES IN FUND BALANCES

Loans 3720
Sale of Capital Assets 3730
Loss Recoveries 3740
Transfers In:

From General Fund 3610

From Debt Service Funds 3620

From Capital Projects Funds 3630

Interfund 3650

From Permanent Funds 3660

From Internal Service Funds s0

From Enterprise Funds 3690

Total Transfers In 3000 0.0¢
Transfers Qut: (Function 9700}

To the Generaj Fund 9tn

To Debt Service Funds 920

To Capital Projects Funds 930

Interfund 950

To Permanent Funds 960

To Internal Service Funds 970

To Enterprise Funds 990

Total Transfers Out 9760 0.00
Total Other Fingacing Sources (Tses) 0.00
Net Change in Fund Balance 0.00
Fund Balance, July 1, 2013 2800
Adjustments to Fund Balance 2891
Ending Ffund Balance:

Nonspendable Fund Balance 2710

Restricted Fund Batance 2720

Committed Fund Balance 2730

Assigned Fund Balance 2740

Unassigned Fund Balance 2750

Fund Balance, June 3G, 2014 2700 0.00
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - SPECIAL REVENUE FUNDS

FEDERAL ECONOMIC STIMULUS PROGRAMS Exhibit K-4
For the Fiscal Year Ended June 30, 2014 DOE Page 8
Targeted ARRA Other ARRA ARRA
REVENUES Account Stimulus Fands Stimulus Grants Race to the Top Totals
Number 432 433 434
Federal Direct:
Workforce Investment Act 3170 0.00
Community Action Programs 3180 0,00
Reserve Officers Training Corps (ROTC) 3191 0.00
Miscellangous Federat Direct 3199 0.00
Total Federal Direct: 3100 0.00 0.00 0.00 0.00
Federal Through State:
Vocational Education Acts 3201 0.00
Race to the Top 3214 _ 428,175.25 428.175.25
Individuals with Disabilities Education Act (IDEA) 3230 0.00
Eiementary and Secondary Education Act, Title | 3240 0.00
Adult General Education 3251 0.00
Other Food Services 3269 0.00
Miscellaneous Federal Through State 3299 0.00
Total Federal Through State 3200 0.00 .00 42817525 428,175.25
State:
Other Miscellancous State Revenues 3399 0.0
Total State 3300 _ 000 0.00 0.00 0.00
Local:
Interest on Investments 3431 0.00
Gain on Sale of Investments 3432 0.00
Net Increase (Decrease) in Fair Valug of Investments 3433 0.00
Giifts, Grants and Bequesis 3440 0.00
Other Miscellaneous Local Sources 3495 0.00
Refunds of Prior Year's Expenditures 3497 0.00
Total Local 3400 0.0¢ 0.0¢ 0.00 0.00
Total Revenues 3000 0,00 0.00 428,175.25 428,175.25
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY Exhibit K4

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - SPECIAL REVENUE FUNDS - TARGETED ARRA STIMULUS FUNDS (Continved) DOE Page 9
For the Fiscal Year Ended June 30, 2014 Fund 432
Accoust 100 200 300 400 SOQ 600 700
EXPENDITURES Number . Employze Purchased Energy Matenal.s Capital Totals
Salaries Benefiis Services Services and Supplies Outlay Other
Current:
Instruction 5000 0.00
Student Personnei Services 6100 0.00
Instructional Media Services 6200 0.00
Instruction and Curriculum Development Services 6300 0.00
Instructional Staff Training Services 6400 .00
Instructional-Related Technology 6500 0,00
Board 7100 0.00
General Administration 7200 0.00
School Administration 7300 0.00
Facilities Acquisition and Construction 7410 0,00
Fiscal Services 7500 0.00
Food Services 7600 0.00
Central Services 7700 0.00
Student Transportation Services 7800 0.00
Operation of Plant 7900 : .00
Maintenance of Plant 8100 0.00
Administrative Technology Services 8200 0.00
Community Services 5100 0.00
Capital Cutlay:
Facilities Acquisition and Construction 7420 0.00
Other Capital Outlay 9300 0.00
Total Expenditures 0.00 0.00 .00 0.00 0.00 0.00 G.00 0,00
Excess (Deficiency} of Revenuoes over Expenditures 0.00




DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - SPECIAL REVENUE FUNDS - TARGETED ARRA STIMULUS FUNDS (Continued)

For the Fiscal Year Ended June 3G, 2014

OTHER FINANCING SOURCES (USES)
and CHANGES IN FUND BALANCES

Loans 3720
Sale of Capital Assets 3730
Loss Recoveries 3740
Transfers In:

From General Fund 3610

From Debt Service Funds 3620

From Capital Projects Funds 3630

Interfund 3650

From Permanent Funds 3660

From Internal Service Funds 3670

From Enterprise Funds 3690

Total Transfers In 3600 0.00
Transfers Out: (Function 9700)

To the General Fund 910

To Debt Service Funds 920

To Capital Projects Funds 530

Interfund 250

To Permanent Funds g60

To Internal Service Funds g70

‘To Enterprise Funds 990

Total Transfers Cut 9700 G.00
Total Other Financing Sources (Uses) 0,00
Net Change in Fund Balance C.00
Fund Balance, July ], 2013 2800
Adiustments to Fund Balance 2891
Ending Fund Balance:

Nonspendable Fund Balance 2710

Restricted Fund Balance 2720

Committed Fund Balance 2730

Assighed Fund Balance 2740

Unassigned Fund Balance 2750

Fund Balance, June 30, 2014 2700 0.00
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY Exhibit K-4

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - SPECIAL REVENUE FUNDS - OTHER ARRA STIMULUS GRANTS (Continued) DOE Page 10
For the Fiscal Year Ended June 30, 2014 Fund 433
Account 100 200 300 400 500 600 70C
EXPENDITURES Number . Employee Purch.ased Enngy Materlal; Capital Totals
Salaties Benefits Services Services and Supplies Qutlay Other
Current:
Instruction 5000 0.00
Student Personnel Services 6100 0.00
Instructional Media Services 6200 (.00
Instruction and Curriculum Development Services 6300 0.00
Instructional Staff Training Services 6400 0.00
Instructional-Related Technelogy 6500 0.00
Board 7100 0.00
General Administration 7200 (.00
School Adminisiration 7300 0.00
Facilities Acquisition and Construction 7410 0.00
Fiscal Services 7500 0.00
Food Services 7600 0.00
Central Services 7700 0.00
Student Transportation Services 7800 0.00
Operation of Plant 7900 0.00
Maintenance of Plant 8100 .00
Administrative Techaology Services 8200 0,00
Community Services 9100 0.00
Capital Outlay:
Facilities Acquisition and Construction 7420 0.00
Other Capital Qutlay 9300 0.00
Total Expenditures 0.00
Excess (Deficiency) of Revenues over Expenditures 0,00




DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - SPECIAL REVENUE FUNDS - OTHER ARRA STIMULUS GRANTS (Continued)

For the Fiscal Year Ended June 30, 2014

OTHER FINANCING SOURCES (USES)
and CHANGES IN FUND BALANCES

Loans 3720
Sale of Capital Assets 3730
Loss Recoveries 3740
Transfers In:

From General Fund 3610

From Debt Service Funds 3620

From Capital Projects Funds 3630

[nterfund 3650

From Permanent Funds 3660

From Internal Service Funds 3670

From Enterprise Funds 3690

Total Transfers In 3600 G.00
Transfers Out: (Function 9700)

To the General Fund 310

To Debt Service Funds 920

To Capital Projects Funds 930

Interfund 950

To Permanent Funds 960

To Internal Service Funds 970

To Enterprise Funds 990

Tota] Transfers Out 9700 0.00
Total Other Financing Sources (Uses) 0.00
Net Change in Fund Balance 0.00
Fund Balance, July 1, 2013 2800
Adjustments to Fund Balance 2891
Ending Fund Balance:

Nonspendable Fund Balance 2710

Restricted Fund Balance 2720

Committed Fund Balance 2730

Assigned Fund Balance 2740

Unassigned Fund Balance 2750

Fund Balance, June 30, 2014 2700 0.00
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DISTRICT SCHOOEL BOARD OF CHARLOTTE COUNTY

Exhibit -4

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - SPECIAL REVENUE FUNDS - ARRA RACE TO THE TOP (Continued) DOE Page 11
For the Fiscal Year Ended June 30, 2014 Fund 434
Account 190 200 300 400 SOQ 60_0 700
EXPENDITURES Number . Employee Purchlased Ene}'gy Matenalfs Capital Totals
Salaries Beneflts Services Services and Supplies Outlay Other
Current:
Instruction 5000 2,291.07 344.80 21,653.39 G.00 41,786.85 25,614.03 757.00 92,447.14
Student Personnel Services 6100 0.00
Instructional Media Services 6200 0.00
Instruction and Curriculum Develepment Services 6300 69,106.72 18,190.29 28,574.57 0.00 60.69 103,858.00 731133 227,101,60
Instructional Staff Training Services 6400 7,376.16 754.36 69,771.10 0.00 1,848.61 3,500.00 9,747.43 92.997.66
Instructional-Related Technelogy 6500 0.00
Board 7100 0.00
General Administration 7200 1246871 12,468.71
School Administration 7300 0.00
Facilities Acquisition and Construction 7410 0.00
Fiscal Services 7500 0.00
Food Services 7600 0.0¢
Central Services 7700 0,00
Student Transpeortation Services 7800 3,16G,14 3.160,14
Operation of Plant 7900 0.00
Maintenance of Plant 8100 0.00
Administrative Technology Services 8200 0.00
Community Services 9100 0.00
Capital Outlay:
Facilities Acquisition and Construction 7420 0.00
Other Capital Quttay 9300 ¢ 0,00
Totsl Espenditures  gygmos| seawasl _asal  oo0] 3615 428,175 25
Excess (Deficiency) of Revenues over Expenditures 0.00
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - SPECIAL REVENUE FUNDS - ARRA RACE TO THE TOP (Continued)

For the Fiscal Year Ended June 30, 2014

OTHER FINANCING SOURCES (USES)
and CHANGES IN FUND BALANCES

Loans 3720
Saje of Capital Assets 3730
Loss Recoveries 3740
Transfers In:

From General Fund 3610

From Debt Service Funds 3620

From Capital Projects Funds 3630

Interfund 3650

From Permanent Funds 3660

From Intemal Service Funds 3670

From Enterprise Funds 3690

Total Transfers In 3600 .00
Transfers Out: (Function 9700)

To the General Fund 910

To Debt Service Funds 920

To Capital Projects Funds 930

Interfund 950

To Permanent Funds 960

To Internal Service Funds 70

To Enterprise Funds 990

Total Transfers Out 9700 0,00
Total Other Financing Sources (Uses) (.00
Net Change in Fund Balance 0.00
Fund Balance, July 1,2013 2800
Adjustments to Fund Balance 2891
Ending Fund Balance:

Nonspendable Fund Balance 2710

Restricted Fund Balance 2720

Committed Fund Balance 2730

Assigned Fund Balance 2740

Unassigned Fund Balance 2750

Fund Balance, June 30, 2014 2700 0,00
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY Exhibit K-5

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - SPECIAL REVENUE FUNDS - MISCELLANEOUS DOE Page 12
For the Fiscal Year Ended June 30, 2014 Fund 490
REVENUES Account
Number

Federal Through State and Local:

Excess (Deficiency) of Revenues over Expenditures

Federal Through Local 3280
Total Federal Through State and Local 3200 0,00
Local:
Interest on Investments 3431
Gain on Sale of Investments 3432
Net Increase (Decrease) in Fair Value of Investments 3433 3,398.90
Gifts, Grants and Bequests 3440
Other Miscellanecus Local Sources 3495
Total Local 3400 3.398.90
Total Revenues 3000 3,398.90
Account 100 200 300 400 SOQ 609 700
EXPENDITURES Number Employee Purchased Enerpy Materials Capital Totals
Salaries Benefits Services Services and Supplies Qutlay Other
Current:
Instruction 5000 0.00
Student Personnel Services 6100 0,00
Instructional Media Services 6200 0.0
Instruction and Curriculum Develepment Services 6300 0.00
Instructional Siaff Training Services 6400 0.00
Instructional-Related Technology 6500 0.00
Board 7100 0,00
General Administration 7200 0.00
School Administration 7300 0.00
Facilities Acquisition and Construction 7410 0.00
Fiscal Services 7500 0.00
Central Services 7700 0.00
Student Transportation Services 7800 0.00
Operation of Plant 7900 0.00
Maintetiance of Plant 8100 0.00
Administrative Technology Services 8200 0.00
Community Services 9100 0,00
Capital Outlay:
Facilities Acquisition and Construction 7420 17,467.59 17,467 99
Other Capital Cutlay 9300 0,00
Total Expenditures 17,467.99

(14,065.09)




DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - SPECIAL REVENUE FUNDS - MISCELLANEOQUS

For the Fiscal Year Ended June 30, 2014

OTHER FINANCING SOURCES {USES)
and CHANGES IN FUND BALANCES

Loss Recoveries 3740
Transfers In:

From General Fund 3610

From Debt Service Funds 3620

From Capital Projects Funds 3630

Interfund 3650

From Permanent Funds 3660

From Internal Service Funds 3670

From Enterprise Funds 3690

Total Transfers In 3600 C.00
Transfers Qut: (Function 9706)

To General Fund 910

To Debt Service Funds 920

To Capital Projects Funds 930

Interfund 830

To Permanent Funds 960

To Internal Service Funds 570

To Enterprise Funds S90

Tofal Transfers Out 9700 0.00
Total Other Financing Sources (Uses) 0.0¢
Net Change in Fund Balance {14,069.09)
Fund Balance, July 1, 2013 2800 2,145,648 44
Adiustments to Fund Balance 2891
Ending Fund Balance:

Nonspendable Fund Balance 2710

Restricted Fund Balance 2720

Committed Fund Balance 2730

Assigned Fund Balance 2740 2,131,579.35

Unassigned Fund Balance 2750

TFund Balance, June 30, 2014 2700 2,131,579.35
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - DEBT SERVICE FUNDS Exhibit K-6
For the Fiscal Year Ended June 30, 2614 DOE Page 13
Account SBE/COBI Special Act Section 1011.14/1011.15, Motor Vehicle District Other Debt ARRA Ecenomic Stimulus
Number Bonds Bonds E.8., Loans Revenue Bonds Bonds Service Debt Service Totals
210 220 230 240 250 290 299
REVENUES
Federal:
Miscellaneous Federal Direct 3199 2921 66700 2,921,667.00
Miscellangous Federal Through State 3289 0.0¢
State:
CO & DS Withheld for SBE/COBI Bonds 3322 570,872 99 570,872.99
SBE/COBI Bond Interest 3326 24 83 24.83
Racing Commission Funds 3341 0.00
Other Miscellaneous State Revenues 3399 0.00
Total State Sources 3300 570,897 82 0.00 0.00 0.00 .00 0,00 0.00 570,897.82
Local:
District Debt Service Taxes 3412 0.00
County Local Sales Tax 3418 0.00
School District Local Sales Tax 3419 0.00
Tax Redemptions 3421 0.00
Payment in Lieu of Taxes 3422 0.00
Excess Fees 3423 0.00
Interest on Investments 3431 61.366.52 21,251.97 8261849
Gain on Sale of Investments 3432 0.00
Net Increase (Decrease) in Fair Value of Investments 3433 131.16 131,16
(Gifts, Grants and Bequesis 3440 0,00
Other Miscellaneous Local Scurces 3495 0.00
Impact Fees 3496 0,00
Refunds of Prior Year's Expenditures 3497 0.00
Total Local Sources 3400 0.00 0,00 0.00 0.00 0.00 61,366,52 21,38313 82,74%.65
Total Revenues 3000 570,857.82 0.00 0.00 0.00 0,00 61,366.52 2,943.050.13 3,575,314.47
EXPENDITURES
Debt Service (Function 9200}
Redemption of Principal 710 455,000,00 455,000,00
Interest 720 127.,060,00 3,426,000.00 3,547.000.0¢
Pues and Fees 730 6,785.43 700,00 748543
Miscellaneous 790 (.00
Total Expenditures 588,785.43 0.00 0.00 0.06 .00 0.00 3,420,700.00 4,009,485.43
Excess (Deficiency) of Revenues Over Expenditures (17,.887.61) 0.00 0.00 0.00 0.00 61.366 52 (477,649.87) (434,170.96)




DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - DEBT SERVICE FUNDS Exhibit K-6
For the Fiscal Year Ended June 30, 2014 DOE Page 13
SBE/COBI Special Act Section 1011.14/1011.15 Motor Vehicle District Other Debt ARRA Economic Stimulus
OTHER FINANCING SOURCES (USES) Account Bonds pBom:ls F.S. Loans Revenus Bonds Bonds Service Debt Service Totals
and CHANGES IN FUND BALANCE Number 210 230 230 240 250 200 199
Issuance of Bonds 3710 0.00
Premium on Sale of Bonds 3791 0.00
Discount on Sale of Bonds (Function 9299) 891 0.00
Proceeds of Lease-Purchase Agreements 3750 0.00
Premium on Lease-Purchase Agreements 3793 0.00
Discount on Lease-Purchase Agreements (Function $29%9) 893 0.00
Loans 3720 0.00
Proceeds of Forward Supply Contract 3760 0.00
Face Value of Refunding Bonds 3715 0.00
Premium on Refunding Bonds 3792 0.00
Discount on Refunding Bonds (Function 9299) 892 0,00
Payments to Refunded Bonds Escrow Agent (Function 5299) 761 0.00
Refunding Lease-Purchase Agreements 3755 (.00
Premium on Refunding Lease-Purchase Agreements 3794 0.00
Discount on Refunding Lease-Purchase Agmnts (Function 9299) 894 0.00
Payments to Refunded Lease-Purchase Escrow Agent (Function 9299) 762 0.00
Transfers In:
From General Fund 3610 . 0.00
From Capital Projects Funds 3630 242.708.40 4,027.744.76 4,270,453.16
From Special Revenue Funds 3640 0.00
Interfund 3650 0.00
From Permanent Funds 3660 0.00
From Internal Service Funds 3670 0.00
From Enterprise Funds 3690 0.00
Total Transfers In 3600 0.60 0.0¢ 0.00 0,00 0.00 242,708.40 4,027,744 76 4,270,453 .16
Transfers Out: (Function §700)
To General Fund 910 0,00
To Capital Projects Funds 930 0.00
To Special Revenue Funds 940 0.00
Interfund 950 0.00
To Permanent Funds 960 0.00
To Internal Service Funds 970 0.00
To Enterprise Funds 950 0.00
Total Transfers Out 9700 0.00 0.00 0.00 0.00 0,00 0,00 0,00 0.00
Total Other Financing Sources (Uses) 0.00 0.00 0.00 0.00 0.00 242,708.40 4.027,744 76 4,270,453.16
Net Change in Fund Balances (17,887.61) 0.00 0.00 0.00 0.00 304,074.92 3,550,094.89 3,836,282.20
Fund Balance, July 1, 2013 2800 72,539.35 1,632,264.25 10,618,944 .52 12,323,748.12
Adjustments to Fund Balances 2801 0.00
Ending Fund Balance:
Nonspendable Fund Balance 2710 0.00
Restricted Fund Balance 2720 54,651.74 1,936,339.17 14,169,039.41 16,160,030.32
Committed Fund Balance 2730 : 0.00
Assigned Fund Balance 2740 0.0¢
Unassighed Fund Balance 2750 0.00
Fund Balance, Jupe 30, 2014 2700 54,651.74 0.00 0,00 0,00 0.00 1,936,339.17 14,169,039.41 16,160,030 32
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DISTRICT SCHQOL BOQARD OF CHARLOTTE COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - CAPITAL PROJECTS FUNDS Exhibit K-7
For the Fiscal Year Ended June 30, 2014 DOE Page 14
Noenvoted Cap.
REVENUES Account |Capital Outlay Bond Issues ) Section 1011.14/1011.185, P.uhlic Edueation Dvstrict Capital (;}utlay and Tmprovement Section Voted Capital Other Papital ARRA Ec?onomig Stimulus Totals
Number {COBI) Special Act Bonds F.5,, Loans Capital Qutlay (PECO} Bonds Debt Service Propram 1011.71(2), .8 Improvement Projects Capital Projects
310 320 Jan 340 350 360 370 330 390 399
Federal:
Miscellaneous Federal Direct 3199 0.00
Miscellaneows Federal Through State 3299 0.00
State:
CO&DS Disiributed 3321 105,644.71 105,644.71
Interest on Undistributed CO&DS 3325 2,906.91 2,906.91
Racing Commission Funds 3341 0.00
Public Education Capital Outiay (PECO} 3391 0.00
Classrooms First Program 3392 0.00
District Effort Recognition Program 3394 0.00
SMART Schools Small County Assistance Program 3345 0.00
Class Size Reduction Capital Qutlay 3396 2.00
Charter 8chool Capital Outiay Funding 3397 9.00
Other Miscellaneous State Revenues 3399 Q.00
Total State Seurces 3300 0.00 0.00 Q.00 0.00 0.00 108 551 62 0.00 0.00 0.00 0.00 108,551.62
Local:
District Local Cagilal Lnprovement Tax 3413 19,062, 364.00 19,062,364.00
County Local Sales Tax 3418 0.00
Scheo] District Local Sales Tax 3419 0.00
Tax Redemptions 3421 .00
.. Payment in Lieu of Taxes 3422 0,00
Excess Fees 3423 0.00
Interest on Investents. 3411 15,398.53 15,398.53
Gain on Sale of Investments 3432 0.00
Net Increase (Pecrease) in Fair Value of Investments 3433 10.50 43,672 65 43 683.13
Gifts, Grants and Beq 3440 0.00
Other Miscellaneous Local Sources 3488 0.00
Impact Fees 3496 0.00
Total Local Sources 3400 0.00 000 0.00 0.00 0.00 1050 19.121,435.18 0.00 .00 0.00 19,121,445.68
Total Revenues 3000 0.00 G.00 0.00 Q.00 090 108,562.12 16,12],435.13 0.00 G00 0.00 19,229,997.30
EXFPENDITURES
Capital Qutigy (Function 74060}
Library Books 610 0400
Audiovisual Materials 620 0.00
Buildings and Fixed Equipment 630 113,160.39 12,628,218 02 12,743,378.41
Furniture, Pixtures and Bquipment 640 1,892,845.20 1,892.845.20
Motor Vehicles (Including Buses) 650 085,777.00 985,777.00
Land 660 0.00
Tmprovements Other Than Buildings 670 4944 37 4,944.31
Remedeling and Renovations 680 2,050,371.96 2,050.371.96
Computer Software 6590 130,337.11 150,337.11
Dbt Service {Function 9200)
Redemption of Principal 710 0.00
Tnterest 720 0.00
Dues and Fees 730 0.00
Miscellaneous 750 0.00
Total Expendifures 0.00 0.00 0.00 0.00 0.00 115,160.39 17,712,493 .66 31,00 0.00 £.00 17,827,654.05
Excess {Deficiency) of Revenaes Over Expenditures 0.00 .00 0.00 0.00 0.00 (6,598.27) 1,408,941.52 0.00 0.08 0.00 1,402,343.25
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES TN FUND BALANCES - CAPTTAL PROJECTS FUNDS (Continued) Exhibit K-7
For the Fiscal Year Ended June 36, 2014 DOE Page 15
Nonveted Cap,
OTHER FINANCING SQURCES (USES) Account | Capital Outlay Bond Tssues Section 1011.14/1011.15, Public Education District Capital Qutlay snd Improvement Section Vated Capital Other Capital ARRA Economic Stimulus Totals
and CHANGES IN FUND BALANCE Number (COBI) Special Act Bonds F.5., Loans Capital Qutlay (PECO) Bends Tebt Service Program 1011.7142}, F.8. Improvement Projects Capital Projects
310 320 330 340 350 3450 370 380 390 359
It of Bonds 3710 .00
Premium on Sale of Bonds 3791 2.00
Discount on Sale of Bonds (Function $299) 851 Q.00
Proceeds of Lease-Purchass Agr 3750 0.0{
Premium on Lense-Purchase Agreements 3793 0.00
Discount on Leage-Purchage Agreements {Function $299) 893 0.00
Loans 3720 0.00
Sale of Capial Asgets 3730 0.00
Loss Recoveries 3740 0.00
Proceeds of Forward Supply Contract 3760 0,00
Proceeds from Special Facility Construction Account 3770 0.00
Transfers In:
From General Fund 3610 100,160.50 100, 160,50
From Debt Servies Funds 3620 0.00
From Special Revenue Funds 3640 0.00
Interfund 3650 2.00
From Permanent Funds 3660 Q.00
From Internal Service Funds 1670 0.00
From Enterprise Funds 3650 0.00
Total Transfers In 3600 0.00 0.00 0.06 {4.60 0.00 8.00 180, 160.50 0.00 (.00 0.00 100,160.50
Transfers Out: (Function §700)
To General Fund 910 {4,923 000.00) {4,925.,000.00)
To Debt Service Funds 920 (4,270,453.16} (4,270.453.16)
To Special Revenue Funds 240 0.00
Interfund 950 6.00
To Permanent Funds 960 0.00
To Internal Service Funds 970 .00
To Enterprise Funds 990 2.00
Total Transfers Out 9700 0.00 .00 0.00 8.00 0.90 0.00 (9.195,453.16) 0.60 0.00 0.00 £9.195,453.16)
Total Other Financing Sources (Uses) 0.00 6.00 0.00 0.00 0.00 0.00 (9,095,292.66) .00 0.00 0.00 {9,095,292.66)
Net Change in Fund Bal 0.00 0.00 000 0.00 0.00 (6,598.27) (7,686,351.14) a.00 0.60 0.00 (7,692,949.41)
Tund Balance, July 1, 2013 2800 659827 16,995,376.60 17,001,974.87
Adji to Fund Balances 2891 0.00
Ending Fund Balance:
N¢ dable Fund Balance 2710 0.00
Restricted Fund Balance 2720 0.00 9,309,025.46 5,309,025.46
Committed Fund Balance 2730 0.00
Assipned Fund Balance 2740 0.00
Unassigned Fund Balance 2750 0.00
Fund Balance, June 30, 2014 2700 0.00 0.00 0.00 0.00 0.00 0.00 9,300.025.46 0.00 0,00 0.00 9,309,025.46

e
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY Exhibit K-8

STATEMENT OF REVENULS, EXPENDITURES AND CHANGES IN FUND BALANCE - PERMANENT FUND DOE Page 16
For the Fiscal Year Ended June 30, 2014 Fund 000
. Account
REVENUES Number
Federal Direct 3100
Federal Through State and Local 3200
State Sources 3300
Local Sources 3400
Total Revenues 3000 0.00
Account 100 200 300 400 500 60‘{) 700
EXPENDITURES Number Employee Purchased Energy Materials Capital Totals
Salaries Benefits Services Services and Supplies Qutlay Other
Current:
Ihstruction 5000 0.00
Student Personnel Services 6100 0,00
Instructional Media Services 6200 (.00
Instruction and Curriculum Development Services 6300 0.00
Instructional Staff Training Services 6400 0.00
Instructional-Related Technology 6500 0.00
Board 7100 0,00
General Administration 7200 .00
School Administration 7300 0.00
Facilities Acquisition and Construction 7410 0.06
Fiscal Services 7500 0.00
Central Services 7700 (.00
Student Transpertation Services 7800 0.00
Operation of Plant 7900 0.00
Maintenance of Plant 8100 0.00
Administrative Technology Services 8200 0.00
Community Services 100 0.00
Capital Qutlay:
Facilities Acquisition and Construction 7420 0.00
Qther Capitat Qutlay 9300 (.00
Debt Service: (Function 8200)
Redemption of Principal 710 0,00
Interest 720 0.00
Total Expenditures 0.00
Excess (Deficiency) of Revenues Over Expenditures 0,00




DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - PERMANENT FUND

For the Fiscal Year Ended June 30, 2014

OTHER FINANCING SOURCES (USES)
and CHANGES IN FUND BALANCES

Sale of Capital Assets 3730
Loss Recoveries 3740
Transfers In:

From General Fund 3610

From Debt Service Funds 3620

From Capital Projects Funds 3630

From Special Revenue Funds 3640

From Internal Service Funds 3670

From Enterprise Funds 3690

Total Transfers In 3600 0,00
Transfers Out: (Function §700}

To General Fund 910

To Debt Service Funds 920

To Capital Projects Funds 930

To Bpecial Revenue Funds 940

To Internal Service Funds 970

To Enterprise Funds 930

Total Transfers Out 9700 0.00
Total Other Financing Sources (Uses) 0,00
Net Change in Fund Balance 0.00
Fund Balance, July 1, 2013 2800
Adjustments to Fund Balance 2891
Ending Fund Balance:

Nonspendable Fund Balance 2710

Restricted Fund Balance 2720

Committed Fund Balance 2730

Assigned Fund Balance 2740

Unassigned Fund Balance 2750

Fund Balance, June 30, 2014 2700 0.00
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION - ENTERPRISE FUNDS Exhibit K-
Far the Fiscal Year Ended June 30, 2014 DOE Page 17
Self-Insurance - Self-Insurance - Self-Insurance - Self-Insurance - : . .
OPERATING REVENUES ‘;i:l:]:: Consortium Consartium Consortinm Consortium ARRA - Consortium Other Enterprise Programs | Other Enterprise Programs Totals
911 912 913 o914 915 921 222
Charpes for Services 3481 0,00
Charges for Sales 3482 0.00
Premium Revenue 3484 0.00
Other Operating Revenues . 3489 0.00
TFotal QOperating Revenues .00 0.00 0.00 6.00 0.00 0.00 0.00 0.00
OPERATING EXPENSES (Function 9900)
Salaries 190 0,00
Employes Benefits 200 0.00
Parchased Services 3060 0.00
Energy Services 400 0.0¢
Materials and Supplies 500 0.00
Capital Qutlay 600 0.00
Other 700 6.00
Depreciation and Amortization Expense 780 (.00
Tatal Operating Expenses ¢.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Operating Income (Losy) G.00 0.00 0.00 0.0 .00 0.00 0.00 .80
NONOPERATING REVENUES (EXPENSES)
Interest on Investments 3431 0.00
Gain on Sale of Inveshnents 3432 0.00
Net Increase (Decrease) in Fair Value of investments 3433 0.00
Gifts, Grants and Bequests 3440 0.00
Other Miscetlaneous Local Sources 3495 0.00
Loss Recoveries 3740 0.00
Gain on Disposition of Assets 3780 0.00
Interest (Function 9960) 720 0.00
Miscelianeous (Functior: 9804} 790 6.00
Loss on Disposition of Assets {Function 9900) 810 0.00
Total Nonoperating Revenues (Expenses) 0.00 .00 0.00 0.00 0.00 0.00 0.00 8.00
Net Income (Loss) Before Operating Transfers | £.00 ¢.00 0.00 0.00 0.00 0.00 0.00 0.00
TRANSFERS and
CHANGES IN NET POSITION

Transfers In:

From General Fund 3610 0.80

From Debt Service Funds 3628 .80

From Capital Projects Funds 3638 2.00

From Special Revenee Funds 3640 0.00

Interfund 3650 0.00

From Permanent Funds 3660 0.00

From Internal Service Funds 670 0.00

Total Transfers In 3600 480 ¢.60 0.00 0.08 0.0¢ 0.00 0.00 0.00
Transfers Qut: (Function 9700)

To General Fund 910 0.00

To Debt Sorvice Funds 920 0.00

To Capital Projects Funds 930 0.00

To Special Revenue Fands 940 0.00

[nterfund 950 0.08

To Permanent Funds 960} 0.04

Ta Internal Service Funds 970 .00

Total Transfers Quz 9700 380 0.00 0.00 0.06 0.00 0.00 0.00 6.00
Change in Net Position 4.00 0.00 0.00 .05 0.00 .00 0.00 6.00
Net Position, July 1, 2013 2880 8.00
Adjustinents to Net Position 2896 0.00
Net Position, June 30, 2014 2780 .00
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DMSTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION - INTERNAL SERVICE FUNDS Exhibit K-10
For the Fiscal Year Ended June 30, 2014 DOE Page 18
Account Consortium Other Internal
OPERATING REVENUES Number Seif-Insurance Self-Insurance Self-Insurance Seif-Insurance Self-Insurance Programs Service Totals
711 212 713 714 715 731 791
Charges for Services 3481 0.00
Chatges for Sales 3482 .00
Premium Revenue 3484 20,325 569 85 20,329 565,85
Other Operating Ravenues 3489 700.119.44 700,119.44
Totsl Operating Revenues 21,028,686 29 0.00 0.00 0.09 0.00 0.00 0.09 21,029,689.29
OPERATING EXPENSES (Functien 9900)
Salaries 100 131,434 62 131,434.62
|[Employee Benefits 200 38,068 58 38,068,58
Purchased Services 300 4,407,839.27 4,407,839.27
Energy Services 400 0.00
Materials and Supplies 500 1,831 14 1 B31,14
Capital Qutlay 600 0.00
Qther 700 13,665,078.31 13,665,078.31
Depreciation and Amortization Expense 780 0.00
Total Operating Expenses 18,244 251 62 0.00 0.00 G.00 0.00 0.00 0.00 18,244.251.52
Operating Income (Lass) 2,785,437.37 0.00 0.00 0.00 0.06 0.00 0.00 2,785.437.37
NONQOPERATING REVENUES (EXPENSES)
Interest on Investments 3431 101 1.01
Gain on Sale of Investments 3432 0.00
Met Increase {Decrease) in Fair Value of Investiments 3433 624,13 624.13
Gifts, Grants and Bequests 3440 0.00
Qther Miscellanecus Local Sources 3495 0.06
Lass Recoveries 3740 0.04
Gam on Disposition of Assels 3780 0.00
Interest (Function 9900} 720 0.00
Miscellaneons (Function 9900) 790 0.00
Loss on Disposition of Assets (Function 9900} 810 0.00
Total Monoperating Revenies (Expenses) 625.14 0.00 0.00 0.00 0.00 0.00 &.00 625.14
Income (Loss) Before Operating Tranafers 2,786,062.51 0.00 0.00 0.00 0.00 0.00 0.00 2.786,062.51
TRANSFERS and
CHANGES IN NET POSITION

Transfers in:

From General Fynd 3610 G.60

From Debt Service Funds 3620 .00

From Capital Projects Fands 3630 6.00

From Specizl Revenue Funds 3640 6.00

Interfund 3650 .00

From Permanent Funds 3660 4.00

From Enterprise Funds 3690 (.00

Total Transfers In 3600 8.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Transfers Out: (Function 9700)

To General Fund 910 (2.000,806.00) (2,060,000.06)

To Debt Service Funds 920 0.00

To Capital Projects Funds 930 0.0

To Special Revenne Funds 540 0.00

Interfund 950 0.00

T Permanent Fuads 960 0.00

To Enterprise Funds 990 0.00

Total Transfers Qut 9700 (2,000,000,00) 0.06 0.00 0.0¢ 0.00 0.00 0.00 (2,800,000.00)
Change in Net Position 786,062.51 0.0¢ 0.00 0.00 0.00 0.00 0.00 786,062.51
Net Position, July 1, 2013 2880 9,535,710.28 9,539,710.28
Adjustments to Net Position 2896 0.00
Nt Position, June 30, 2014 2780 10,325,772.79 10,325,772.79
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

Exhibit K-11

SCHOOL INTERNAL FUNDS DOE Page 19
June 30, 2014 Fund 891
ASSETS ﬁi;?sg : Juﬁai?r.l’;; 13 Additions Deductions Jun]z’a;g?;& 4

Cash 1110 2,356,906.68 6,680.235.67 6,442,389.86 2,504,752.49
Investments 1160 0.00
Accounts Receivable, Net 1130 0.00
Interest Receivable on Investments 1170 0.60
Due From Other Funds:

Budgetary Funds 1141 0.00
Inventory 1150 0.00
Due From Other Agencies 1220 0.00
Total Assets 2,356,906.68 6,680,235.67 6,442,389.86 2,594,752,49

LIABILITIES
Accrued Salaries and Benefits 2110 .00
Payroll Deductions and Withholdings 2170 0.00
Accounts Payable 2120 0.00
Cash Overdraft 2125 6.00
Due to Budgetary Funds 2161 80,247.80 127,299.88 80,247.80 127,299.88
Internal Accounts Payable 2290 2,276,658.88 6,552,935.79 6,362,142.06 2,467,452.61
Total Liabilities 2,356,906.68 6,680,235.67 6,442,389.86 2,594,752,49
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY Exhibit K-12
SCHEDULE OF LONG-TERM LIABILITIES DOE Page 20
June 30, 2014 Fund 601
Governmental Business-Type Governmental Governmental Governmentat Governmental
Account Activities Activities Total Activities - Debt Activities - Principal Activities - Debt Activities - Interest
Nutnber {Total Balance Jure| Total Balance June Principal Payments 2013-] Due Within One Year  |Interest Payments 20131  Due Within One Year
30,2014 [1] 30,2014 [1] 14 2014-15 14 2014-15

Wotes Payable 2310 0.00
Obligations Under Capital Leases 2315 0.00
Bonds Payable

SBE/COB! Bonds Payable 2321 2,154,405.22 2,154,405.22 453,000.00 475.600.00

District Bonds Payable 2322 0.00 -

Special Act Bonds Payable 2323 (.00

Motor Vehicle License Revenue Bonds Payable 2324 (.00

Sales Surtax Bonds Payable 2326 0.06

Total Bonds Payable 2320 2,154,405.22 0.00 2,154,40522

Liability for Compensated Absences 2330 10,936,292 30 10,936,292.30
Lease-Purchase Agreements Payable

Certificates of Participation (COPS) Payable 2341 0.00

Qualified Zone Academy Bonds {QZAB) Payable 2342 5,000,000.00 5,000,000.09

Qualified School Construction Bonds (QSCB) Payable 2343 60,000,000.00 60,000,600.00

Build America Bonds (BAB) Payabie 2344 0.00

Other Lease-Purchase Agreements Payable 2349 0.00

Total Lease-Purchase Agreements Payable 2340 £5,000,000.00 0.00 £5,000,600.00 0.00 0.00 0.0 0.00

Estimated Liability for Long-Term Claims 2350 1,741,541.55 1,741,541.55%
Other Post-Employment Benefits Liability 2360 2,033,377.60 2,033,377.00
Estimated PECO Advance Payable 2370 0.00
Other Long-Term Liabilities 2380 0.00
Derivative Instrument 2390 0.00
Total Long-Term Liabilities 81,865,616.07 0.00 81,865,616.07 455,000.00 475,000,00 0.00 0.00

[t] Report carrving amount of fotal liability due within one year and due after one year on June 30, 2014, including discounts and premiums.
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY
SCHEDULE OF CATEGORICAL PROGRAMS

REPORT OF EXPENDITURES AND AVAILABLE FUNDS Exhibit K-13

For the Fiscal Year Ended June 30, 2014 DOE Page 21
CATEGORICAL PROGRAMS Grant Unexpended Returned Revenues [1] Expenditures Flexibility [2} Unexpended

{Revenue Number) [Footnote] Number June 30, 2013 To DOE 2013-14 2013-14 2013-14 June 30, 2014

Class Size Reduction Operating Funds (3355) 94740 17,008,622.00 17,008,622.00

Class Size Reduction Capital Outlay (3396) 91030

Excellent Teaching Program {3363) 90570

Florida School Recognition Funds (3361) 92040 617,502.00 617,502.00

Instructional Materials (FEFP Earmark) [3] 50880 20,811.87 1,203,888.00 1,141,919.86 82,780.01

Library Media (FEFP Earmark) [3] 90881 15,603.4] 70,024.00 85,627.41

Preschool Projects (3372) 87950

Public School Technology 90320

Research-Based Reading Instruction (FEFP Earmark) [4] 90800 8068,075.00 808.075.00

Safe Schools (FEFP Earmark) [3] 90803 410,741,00 | 410,741.00

Salary Bonus Outstanding Teachers in I and F Schools 94030

Student Transportation (FEFP Earmark) 90830 3,054,457.00 3.054,457.00

Supplemental Academic Instruction (FEFP Earmark) [4] 41280 3,565,851.00

Teacher Recruitment and Retention 93460

Teacher Training 91290

Teachers Classroom Supply Assistance (FEFP Earmark) 97580 158.81 268,294.00 266,731.81 1,721.00

Voluntary Prekindergarten - Schoo] Year Program (3371) 96440 104,510.98 532,613.17 546,084.27 91,039.88

Voluntary Prekindergarten - Summer Program (3371) 96441 3,630.41 22,638.35 18,382.79 7,885.97

[1] Include both state and local revenue sources.

[2] Report the amount of funds fransferred from each program to maintain board-specified academic classroom instruction.

[3] Report the Library Media portion of the Instructional Materials allocation on the line "Library Media."

[4] Expenditures for designated low-performing elementary schools, based on the state reading assessment, should be included in expenditures.
[5] Combine all programs funded from the Safe Schools allocation on one line, "Safe Schools."
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

SCHEDULE OF SELECTED SUBOBJECT EXPENDITURES Exhibit K-14
For the Fiscal Year Ended June 30, 2014 DOE Page 22
Special Revenue Federal
Special Revenue Special Revenue Other Econemic Stimulus
Sub- General Fund Food Services Federal Programs Programs
Object 100 410 420 430 Total
ENERGY EXPENDITURES:
Natural Gas 411 26,179.21 26,179.21
Bottled Gas 421 5,531.24 16,286.80 21,818.04
Electricity 430 3,357,781.72 263,000.00 3,620,781.72
Heating Qil 440 0.00
Total 3,389,492.17 279,286.80 0.0¢ 0.00 3,668,778.97
ENERGY EXPENDITURES FOR STUDENT
TRANSPORTATION:
Compressed Naturat Gas 412 0.00
Liquefied Petroleum Gas 422 0,00
Gasoline 450 2773776 27,737.76
Diesel Fuel 460 867,856.32 867,856.32
Qil and Grease 540 9,681.63 9.,681.63
Total 905.275.71 0.00 {.00 905,275.71
Spectal Revenue Federal
Special Revenue Other Ecenomic Stimulus
Sub- General Fund Federal Programs Programs Capital Projects Funds
Chject 100 420 430 3XX Total
EXPENDITURES FOR SCHOOL BUSES
AND SCHOOL BUS REPLACEMENTS:
Buses 651 975,347.00 975,347.00
EXPENDITURES FOR CAPITALIZED AV MATERIALS:
Audiovisual Materials 621 0.00
Special Revenue Federal
Special Revenue Special Revenue Cther Economic Stimulus
Sub- General Fund Food Services Federal Programs Programs
Object 100 410 420 430 Total
SUBAWARDS FOR INDIRECT COST RATE:
Subawards Under Subagreements - First $25 000 311 0.90
Subawards Under Subagreements - In Excess of $25,000 312 0.00
Subawards Under Subagreements - First $25,000 391 25.000.00 25,000.00
Subawards Under Subagreements - In Excess of §25,000 392 £9.928 00) 69,528,00
Special Revenue
Sub- Food Services
Ohiect 410
FOOD SERVICE SUPPLIES SUROBJECT
Supplies 510 20,912.77
Food 570 3.008,042.61
Commodities 580 588,640.95
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

SCHEDULE OF SELECTED SUBOBJECT EXPENDITURES Exhibit K-14
For the Fiscal Year Ended June 30, 2014 DOE Page 23
Special Revenue Federat
Special Revenue Other Economic Stimulus
Sub- General Fund Federal Programs Programs
Object 100 420 430 Total

Teacher Salaries
Basic Programs 101, 102 and 103 (Function 5100) 120 33,174,334.00 548,997.00 1,568.00 33,725,099.00
Basic Programs 101, 102 and 103 (Function 5100) 140 0.00
Basic Programs 101, 102 and 103 (Function 5100) 750 1,088,522.00 68,811.00 0.00 1,157.333.00
Total Basic Program Salaries 34,263,056.00 617,808.00 1,568.00 34,882,432.00
Other Programs 130 (ESOL) (Function 5100) 120 607,944.00 10,472.00 27.00 618,443.00
Other Programs 130 (ESOL) (Function 5100) 140 0.00
Other Programs 130 (ESOL) (Function 5100) 750 19,948.00 1,313.00 0.00 21,261.00
Total Other Program Salaries 627,892.00 11,785.00 27.00 639,704.00
ESE Programs 111, 112, 113, 254 and 255 (Function 5200) 120 14,303,367.00 1,517,859.00 633.00 15,821,859.00
ESE Programs 111, 112, 113, 254 and 255 (Function 5200) 140 .60
ESE Programs 111, 112, 113, 254 and 255 (Function 5200) 750 142,999 00 23,110.00 0.00 166,109.00
Total ESE Program Salaries 14,446,366.00 1,540,969.00 633.00 15,987,968.00
Career Program 300 (Function 5300) 120 1,445,840.00 16,689.00 63.00 1,462,592.00
Career Program 300 (Function 5300) 140 0.00
Career Program 300 (Function 5300) 750 5.150.00 0.00 0.00 5,150.00
Total Career Program Salaries 1,450,990.00 16,689.00 63.00 1,467,742.00

TOTAL 50,788,304.00 2,187,251.00 2,291.00 52,977,846.00

Special Revenue Federal
Special Revenue Other Economic Stimulus
Sub- General Fund Federal Programs Programs

Texthooks (used for classroom instruction) Object 100 420 430 Total
Textbooks (Function 5000) 520 1,137,544.88 1,647.44 24,037.02 1,163,229.34




DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY

SPECIFIC ACADEMIC CLASSROOM INSTRUCTION AND OTHER DATA COLLECTION Exhibit K-14
For the Fiscal Year Ended June 30, 2014 DOE Page 24
tal . . Instructional
CATEGORICAL FLEXIBLE SPENDING - Account Safe Student ng;;?;?ca Rescarch-Based Reading Inst:’uctllonal Materials / Totals
GENERAL FUND EXPENDITURES Nutmber Schools Transportation Instruction Instruction Materials Library Media
[nstruction:
Basic 5100 0.00
Exceptional 5200 0.00
Carcer Education 5300 0.00
Adult General 5400 0.00
Prekindergarten 5500 £.00
Other Instruction 5900 €00
Total Flexible Spending Instructional Expenditures 5000 0.00 0.00 0.00 0.00 0.00 0.00 0.00
DISTRIBUTIONS TO CHARTER SCHOOQLS Object Amount
(Charter school information is used in federal reporting) Number
Expenditures:
Ceneral Fund 390 2,153,760.80
Food Service Special Revenue Fund 390 0.00
Other Federal Programs Special Revenue Fund 390 - 5.904.72
Federal Economic Stimulus Special Revenne Funds 390 15,044 .45
Total Charter School Distributions 2,174,709.97
LIFELONG LEARNING Account Amount
(Lifelong Learning expenditures are used in federal reporting) Number
Expenditures:
General Fund 3900 0.00
Other Federal Programs Special Revenue Fund 5900 0.00
Federal Economic Stimulus Special Revenue Funds 5900 0.00
Total: 5900 0.00
MEDICAID EXPENDITURE REPORT Unexpended Earnings Expenditures Unexpended
(Medicaid expenditures are used in federal reporting) July 1, 2013 2013-14 2013-14 June 30, 2014
Earnings, Expenditures and Carryforward Amounts: 0.00 1,001,871.9] 1,001,871.91 0.00
Expenditure Program or Activity:
Exceptional Student Education 1,001,871.91
Scheol Nurses and Health Care Services
Occupational Therapy, Physical Therapy and Other Therapy Services
ESE Professional and Technical Services
(rifted Student Education
Staff Training and Curriculum Development
Medicaid Administration and Billing Services
Student Services
Consultants
Other
Total Expenditures 1,601,871.91
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DISTRICT SCHOOL BOARD OF CHARLOTTE COUNTY Exhibit K-15
VOLUNTARY PREKINDERGARTEN (VPK) PROGRAM DOE Page 25
For the Fiscal Year Ended June 30, 2014 Supplemental Schedule - Fund 100
100 200 300 400 500 600 700
YOLUNTARY PREKINDERGARTEN PROGRAM [1]
GENERAL FUND EXPENDITURES Account Emplovee Purchased Energy Materials Capital
Number Salaries Benefits Services Services and Supplies Outlay Other Totals
Current;
Prekindergarten 5500 282,858.97 116.236.73 4,041.98 0.00 12,689.79 0.00 0.00 415.827.47
Student Personnel Services 6100 46,0751 15,088.07 1,745.46 0.00 123.97 0.00 1141 63,044.02
Instructional Media Services 6200 0,00
Instruction and Curriculum Development Services 6300 0.00
Instructional Staff Training Services 6400 (.52 11,644.16 11,644.68
Instructional-Related Technology 6500 0.00
Board 7100 0.00
General Administration 7200 0.00
School Administration 7300 36,217.61 10.134.16 132.82 0.00 157.01 0.00 (.00 46,641.60
Facilities Acquisition and Construction 7410 0.00
Fiscal Services 7500 2,558.16 24575 3.503.91
Food Services 7600 0.00
Centrai Services 7700 0.00
Student Transportation Services 7800 0.00
Operation of Plant 7900 15,543,34 7,586.47 562,90 112.67 23,805.38
Maintenance of Plant 8100 0.00
Administrative Tecknology Services 8200 0.00
Community Services 9100 0.00
Capital Outlay:
Facilities Acquisition and Construction 7420 G.00
Other Capital Qutlay 9300 0,00
Debt Service: (Function $200)
Redemption of Principal 7i0 0.00
[nterest 720 0.00
Total Expenditures 383,253.19 14%,991.70 17,564.42 13,533.67 564.467.06

[1} Include expenditures for the summer program (section 1002.61, F.8.) and the school-year program {section 1602.63, F.S.}.
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CHARLOTTE COUNTY DISTRICT SCHOOL BOARD
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2014

Catalog of
Federal Pass
Domestic Through Amount of
Federal Grantor/Pass-Through Grantor/Program Assistance Grantor Expenditures
Title Number Number (1}
United States Department of Agriculture
Indirect:
Child Nutrition Cluster:
Florida Department of Education:
School Breakfast Program 10.553 321 1,280,967.23
National School Lunch Program 10.555 300, 350 4,371,298.20
Summer Food Service Program for Children 10.559 323 183.,400.72
Fresh Fruit and Vegetable Program 10.582 None 24999893
Florida Department of Agriculture and Consumer
Services:
National School Lunch Program 10.555(2) None 338.642.02
Total United States Department of Agriculture 6,424.307.10
United States Department of Education
Direct:
Student Financial Assistance Cluster:
Federal Supplemental Education Cpportunity Grants 84.007 N/A 8,105.00
Federal Pell Grant Program 84.063 N/A 477,268.58
Total Direct 485,373.58
Indirect:
Special Education Cluster:
Florida Department of Education:
Special Education - Grants to States 84.027 263 4.058,955.41
Special Education - Preschool Grants 84.173 267 49,739,76
Sarasota County District School Board;
Special Education - Grants to States 84.027 263 104,594.09
Total Speciat Education Cluster 421328526
Title I, Part A Cluster:
Florida Department of Education:
Title I Grants to Local Educational Agencies 84.01¢ 212,222,223,226,228 3,482,969.15
ARRA - Race to the Top, Recovery Act 84.395 RL1E1 428,175.25
Total Title I Part A Cluster 3,911,144 40
Florida Department of Education:
Adult Education - Basic Grants to States 84.002 191, 193 34199228
Career and Technical Education - Basic Grants to States 84,048 151, 161 180,893.46
Education for Homeless Children and Youth 84.196 127 43.104.98
English Language Acquisition Grants 84.365 102 31,862.34
Improving Teacher Quality State Grants 84.367 224 586,106.68
Total Florida Department of Education 1,183,959.74
Total United States Department of Education 5.793,766.98
United States Department of Health and Human Services
Head Start Cluster:
Direct:
Head Start 93.600 (3) N/A 2,117,357.86
United States Department of Homeland Security
Indirect:
Emergency Management/Mass Communications 97.067 None 45,000.00
United States Department of Defense
Direct:
Navy Junior Reserve Officers Training Corps None N/A 173,325.09

Total Expenditures of Federal Awards

Notes:

(1) Basis of Presentation: The Schedule of Expenditures of Federal Awards represents amounts expended from Federal programs during the

2013-14 fiscal year as determined based on the modified accrual basis of accounting. The amounts reported on the Schedule have been
reconciled to and are in material agreement with amounts recorded in the District's accounting records from which the basic financial

statements have been prepared.

(2) Noncash Assistance: National School Lunch Program - Represents the amount of donated food received during the fiscal year, Donated

foods are valued at fair value as determined at the time of donation.

(3) Head Start: Expenditures include $704,716.85 for grant number/program 04CH3161/47 and $1,412,641.01 for grant number/program

year (4CH3161/48.

(4) Special Education - Grants to States: Total CFDA 84.027 expenditures: $4,163,549.50.
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